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THE FINANOIAL SITUATION. 


The events which have had most influence on the 
markets the past week (aside from the United 
States Supreme Court decision in the Northern Seeuri- 
ties case, apparently marking the end of this long-con- 
tinued litigation) have been the strike prevailing on 
our city railroads and the fearful battle which has been 
progressing in Manchuria, Fortunately the strike was, 
in its period of greatest intensity, of short duration. On 
Tuesday, the first half of the day, it was the cause al- 
most of a stoppage of business on our Stock Exchange. 


With the service of the Interborough (Elevated and ' 


Subway) interrupted, it became nearly impossible for a 
resident in Harlem to reach Wall Street. The roads 
are to be commended for the short work they made in 


lifting the embargo. On a subsequent page we have ' 


written at length with reference to the strike. 

As to the cruelty of war, there never was a 
more vivid and fearful illustration than the battle 
which has been in progress between the Japanese and Rus- 
sians during the last ten days has afforded. It must be 
of service in the interest of a general peace to have this 
illustration of what our modern devices for killing men 
have brought the nations of the world to. We can fancy 
that after the experience we are now having it will be a 
long day before any two nations will again accept the 
alternative of the sword for settling their disputes. It 
is likewise hardly possible that the Japanese and Russian 
contest can be continued much longer. The money 
lenders certainly must have had enough of it. Besides, 
Russia’s internal condition ought to lead those who fur- 
nish “the sinews of war” to use a little pressure in 
inducing that country to accept peace. If they do not 
of their own motion, and Russia continues to fight, we 
cannot conceive how the quotations of the outstanding 
bonds can be hereafter supported; and with a decline in 
the old issues, new issues would fare badly. 





The official statement of appropriations for the fiscal 
year beginning with the first of July 1905 has been pre- 
pared by the Senate and House committees, and it shows 
that the total is $818,478,914, or an increase of $37,306,- 
539 compared with the appropriations for the current 
year, which were in the aggregate $781,172,375. The 
chief cause for this large increase is the River and 
Harbor bill, which carries a total of $18,251,875 for the 
coming year, against $3,000,000 last year, that is for 
the year ending July 1 1905. The other largest in- 
creases are $7,967,529 for the army, $2,831,530 for the 
navy, $8,476,095 for the post-office, $9,223,539 for the 
sundry civil. Of course these large increases in the 
appropriations, reckoning the revenue on the basis of 
last year’s, would figure out quite a large deficit. But 
that method of calculation would not probably furnish the 
actual result. In the first place the Government income 
is at present on the increase so that the deficit estimated 
by Secretary Shaw for the current year will, according 
to present appearances, be quite a little less than he 
made it. Besides that, there may be a considerable 
increase in post-oflice receipts; moreover, some of the 
appropriations are not all used in the year they are 
made. Still, notwithstanding these facts, we should 


think Secretary Shaw, with all his ingenuity,would have | 


to figure pretty closely to make his income any 
where near cover his outgoes. We notice that Repre- 
sentative Livingston, a Democratic member of the 


House Appropriation Committee, figures a deficiency of 
$92,888,399. 





The best evidence of the prosperity which the iron 
and steel industry is enjoying is found in the reports 
now appearing in the newspapers to the effect thas 
the directors of the United States Steel Corporation 
contemplate a general increase in wages. After the 
sudden slump in the trade which occurred towards the 
close of 1903 the Steel Corporation, it will be remem. 
bered, found it necessary to make quite radical reductions 
‘in wages. The fact that it is now felt the idea of an 
advance can be entertained may be accepted as proof, 
'not only that the Steel concern is doing well, but that 
there is every likelihood that the existing prosperity will 
be continued for some time to come. The Steel Corpora. 
tion gives employment to a large army of people—tlie 
whole number is about 170,000—and hence any increase 
in wages means a very large addition to the 
company’s expense accounts. Certain classes of 
employees work under fluctuating wage schedules, the 
scale of pay being dependent upon the price received for 
the product; in such instances the wage-earners are 
already receiving higher compensation, owing to the im- 
provement in prices which has occurred. But many 
others work for a salary or for fixed wages, and it is to 
these the advance would apply. The H. C. Frick Coke 
Company, one of the subsidiary concerns of the 
Steel Corporation, has just granted an increase to 
the coke-workers. The addition ranges from 8 to 
11 per cent, the average being, it is stated, close 
to 10 per cent. Obviously a higher wage schedule 
for the whole body of Steel Corporation employees 
will be an advantage not only to the employees them- 
selves, but indirectly will be of benefit to the entire 
community. For under such increase the spending and 
consuming capacity of this large army of men will be 
correspondingly enhanced, the effects of which in turp 
will be felt in all lines of trade and business. 

Bearing upon the state of the iron trade, the monthly 
blast furnace statistics furnished this week by our con 
temporary, the “Iron Age,” are interesting. The “Age” 
finds that the make of iron during February did not 
equal the extraordinary figure reached in January, the 
comparison being 1,596,933 tons for February against 
1,780,142 tons for January. But February had only 
twenty-eight days, while January had thirty-one days, 
and moreover we are told that a considerable number of 
plants were affected by troubles incident to the handling 
of materials in winter weather. However, the out 
put for February was nevertheless very large, even 
if it fell below the exceptional production of January. 
Adding 20,000 to 25,000 tons for the output of the char- 
coal furnaces (which are never included in these monthly 
returns) the aggregate make of iron for February would 
be 1,620,000 tons. This, it will be seen, is at the rate of 
about 19,500,000 tons per year (disregarding altogether 
the fact that February is a short month), a figure never 
yet reached in any period of twelve montlis in the coun- 
try’s history. As a matter of fact, the largest amount 
of iron hitherto produced was in the fiscal year ending 
June 30 1903, when the output aggregated 18,720,000 
tons. It is also important to note that the stocks of the 
merchant furnaces (the steel companies manufacture iron 
_ only for their own use) keep steadily declining in face of 
the large production. During February there was 4 
further reduction of over 25,000 tons in these stocks 
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bringing the aggregate down March Ist to 350,746 tons 
against 376,440 tons February Ist, 403,034 tons January 
Ist, 458,794 tons December 1st and 555,447 tons 


October 1st. 





The Southern Ry. Co. has issued its income statement 
for the first half of the current fiscal year—that is, for 
the six months ending December 31 1904. The monthly 
returns of the company had of course prepared the pub- 
lic for a favorable statement and this expectation the 
statement fully bears out. During the six months 
there was an addition to gross earnings of $1,918,. 
448, as compared with the corresponding six months 
of the preceding year, and though this was ac- 
companied by an augmentation of $1,182,813 in the 
expense accounts there still remained an increase of 
$735,635 in the net earnings, or 10°70 per cent. It 
should be observed that of the $1,182,813 increase in 
expenses, nearly one-half (or to be exact, $539,815) was 
under the head of maintenance of way and structures, re- 
flecting apparently increased outlays in the improvement 
of the property. Tbe company had somewhat larger 
fixed charges to meet and its miscellaneous income fell 
off a little. But over and above the charges a surplus re- 
mains for the six months of $3,487,389, against a sur- 
plus of $2,906,155 in the corresponding six months of 
year, the improvement there- 


the preceding fiscal 


fore being $581,253, or 20 per cent. It may 
be recalled that in the full _ fiscal year 
1903-4 the company earned a_ surplus’ above 


~ 


the requirement for the 5 per cent dividends on 
the preferred stock in the sum of $1,180,400, of which 
$773,206 was applied in special appropriations for im- 
provements. For the first half of the new fiscal year 
this result, it appears from the figures given, has been 
bettered to the extent of $581,233. Since the first of 
January, and particularly during the month of February, 
the company’s gross earnings have been showing con- 
siderable decreases. But the reason for this is.well un- 
derstood. Owing to the low price ruling for cotton, 
planters have been sending the staple to market only in 
a limited way. The cotton is there, however, to be 
moved, and if it does not come forward now it will count 
in the traffic of subsequent months. 





The official rate of the Bank of England was reduced 
this week from 3 per cent to 24 per cent. With this ex- 
ception there was no change in official rates of discount 
by any of the European banks, and open market rates 
were easy at all centres. The news on Thursday that, 
after almost continuous fighting for twelve days, the 
Japanese, under Field Marshal Oyama, had utterly 
routed the Russian army of General Kuropatkin, had 
comparatively little effect upon the continental markets, 
probably because this result of the Japanese movement 
was foreshadowed by earlier despatches, Russian 4 per 
cents were weak at London, while Japanese bonds rose 
sharply 3 of 1 per cent compared with quotations on the 
previous day. 

One feature of the statement of the New York Asso- 
ciated Banks last week was the increase of $13,143,900 
in loans, and it is noteworthy that one of the large banks 
increased this item by $26,883,400; the net decrease by 
the remaining fifty-two banks was $13,739,500. The 
cash reserve decreased $3,720,100, and the required re- 
Serve against general deposits was augmented $2,536,- 


so that the surplus reserve was reduced by $6,256,375 
to $8,389,700, the lowest since November 26 1904. 





Money on call, representing bankers’ balances, was 
easier this week, loaning at 2} per cent and at 2} per 
cent and averaging 24 per cent; banks and trust compa- 
nies loaned at 2} per cent as the minimum. On Monday 
and on Tuesday loans were at 24 per cent and at 2} per 
cent, with the bulk of the business at 24 per cent. On 
Wednesday and on Thursday, though 23 per cent was 
recorded, the majority of the transactions were at 23 per 
cent. On Friday loans were at 23 per cent and at 24 
per cent, with the bulk of the business at 24 per cent 
Time loans on good mixed Stock Exchange collateral 
were freely offered, though little business was reported, 
borrowers generally appearing tobe well supplied. Rates 
were 3@3} per cent for sixty to ninety days and 34@33 
per cent for four to six months. Mercantile paper was 
in better supply than it has been recently, and there was 
a good local and out-of-town demand. Quotations were 
33@4 per cent for sixty to ninety day endorsed bills 
receivable, 4@44 per cent for prime and 4$@5 per cent. 
for good four to six months’ single names. 





The Bank of England minimum rate of discount was 
reduced on Thursday of this week from 3 per cent, at 
which it had stood since April 21 1904, to 24 per cent, 
The cable reports discounts of sixty to ninety-day bank 
bills in London 23 per cent. The open market rate 
at Paris is 14 per cent and at Berlin and Frankfort it is 
24 per cent. According to our special cable from London 
the Bank of England gained £754,899 bullion during 
the week and held £39,749,888 at the close of the week. 
Our correspondent further advises us that the gain was 
due to imports of £935,000 (of which £9,000 from Ause 
tralia, £361,000 from the Continent and £565,000 
bought in the open market), to exports of £20,000 (wholly 
to Malta), and to shipments of £160,000 net to the in- 
terior of Great Britain. 





The foreign exchange market has been irregular this 
week, a strong tone on Wednesday being followed by a 
sharp decline on the succeeding day. The early rise in 
rates was reported to be due to a scarcity of bills anda 
good demand for remittance, chiefly for securities which 
had been sold for European account. Since the suspen- 
sion of offerings of finance bills, the market has been in- 
sufficiently supplied with long sterling, and as it has 
been expected for a fortnight that the Bank of England 
rate would be reduced, bankers have refrained from 
drawing. On Wednesday it was reported from London 
that there would probably be no change in the Bank 
minimum this week and a good demand for all classes of 
bills for remittance caused a sharp rise in long as well 
as in shortand in cables. On Thursday, however, on the 
announcement of the reduction in the Bank minimum, the 
readjustment of rates caused a decline in sixty-day bills, 
A strong tone began to develop in short early in the week 
as the result of a demand to remit for securities and also 
to meet requirements for the bi-monthly settlement on 
the London Stock Exchange, and on Wednesday there 
was a sharp advance. The partial satisfaction of this 
inquiry and the lower bank rate brought about a decline 
on the following day. Cables, as is usually the case 
immediately prior to the settlement, were in good demand 
until Thursday, when the inquiry subsided, There was 





275 through an increase of $10,145,100 in such deposits, 


a fair supply of commercial bills against cotton and grain 
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on Monday, but these were promptly absorbed. One 
feature was a rise of one and a half centimes in exchange 
at Paris on London, which influenced the market for 
francs; marks were active and higher. Gold received 
at the Custom House during the week $73,095. 


Nominal quotations for sterling exchange are 4 85} | 


for sixty-day and 4 874 for sight. Rates for actual busi- 
ness in long declined 5 points on Monday, compared 
with those on Friday of last week, to 4 8460@4 8470, 
while cables fell 10 points to 4 87@4 8710; short was 
unchanged at 4 8665@4 8675. On Tuesday short rose 
5 points to 48670@4 8675 and cables 5 points to 
4 8705@4 8715, while long was unaltered. On Wedues- 
day the market was strong, with a rise of 20 points in 
long to 4 8480@4 8485, of 15 points in short to 4 8685@- 
4 8690 and of 15 points in cables to4 8720@4 8730. On 
Thursday the tone was heavy at a decline of 10 points in 
long to 4 8470@4 8475, of 15 pointsin short to 4 S67U@- 


10 points for long and short. 
The following shows daily posted rates for sterling | 
exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























FRL. Mon., | TuES.,| WED.. | THUR.,| FRI., 
Mar. 3.| Mar. 6.) Mar. 7.| Mar. 8.) “ar, ¥.) Mar. 10, 
Brown (60 days| 4 8544 85g 851g 8514 851g RT1G 
Brothers ...... (Ssight..| 457% S749 S7}¢ S74 8746 ST 
Baring, § 60 Gage 4 554g 85g 853g nob 85% ao 
Magoun & Co. 7 Sight..| 4574¢ S746 8749 87be 8746 87 
Bank British §.60 daze 455% A536 S51¢ 551g dSbg 85g 
No. America.. i Sight... | 4873¢ S7q Siig 8746 S74 87 
Bank of 60 days $ 8036 8546 85446 851g d5g R51 
Montreal...... Sight... S7hq a 874 825g 8? 
C: aaotion Bank { 60 days ‘ ome 851g 854 85g 8514 
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'on “trust” matters. 


LIGHT ON THE TRUST QUESTION. 

Decidedly interesting and also decidedly instructiyg 
have been the developments of the Jast ten days bearing 
On Friday of last week President 
Roosevelt submitted to Congress the results of an inves. 
tigation made by Commissioner Garfield of the Bureay 
of Corporations in the Department of Commerce and 
Labor into the operations and profits of the Beef 
Trust or combine. The present week the Legislature 
of Kansas, which is now decidedly wrought up about 
trusts (having just entered upon the work of conducting 


‘an independent oil refinery), adopted strongly-worded 


resolutions condemnatory of Mr. Garfield’s report, 
There is a great deal of food for reflection both 


in the report itself and in this action of hostility to the 





sale, 


It must be adinitted that the results of Mr. Garfield’s 


4 8675 and of 10 points in cables to 48710@4 8715, | iuvestigation have come a good deal as a surprise, 


The market was firm on Friday at an advance of | 


Nevertheless there does not appear to be the slightest 
reason for questioning the same. The Commissionei’s 
i figures and conclusions present the operations of the 
beef combine in a totally different light from that in 
which they had been viewed by the public. If there 
was one trust in the whole country which might justly 
be considered odious and whose conduct appeared to be 
heinous in the extreme, the beef combine was that one, 
What made its seeming ofiense all the worse was tliat 
its operations affected one of the prime necessaries of 
life—beef. And the case against the combine appeared 
to be exceedingly strong. Everybody knew from his 
daily affairs that the price of meat was higher than 





| 
| 


it had been and that family expenses had materially 
increased as a result. The explanation seemed simple 
enough: the beef combine had absolute control of things 


The market closed on Friday at 4 3480@4 8490 for! and was exacting inordinate profits, and we were all pay- 


2O” 


fong, 4 8680@4 8685 for short and 
cables. Commercial on banks, 4 8445@4 8455 and 
documents for payment, 481@4 85. Cotton for pay- 
ment, 4 84@4 844, cotton for acceptance, 4 8445@ 
4 8455 and grain for payment, 4 847@4 85. 


The tollowing 
to and from the interior by the New York banks. 


gives the week’s movements of money 























Week ending Mar. 10, 1905. Keceived by | Shipped bi Net interior 
N.Y. Banks.|N. ¥. Banks Morement, 
' 
GUPTGICT o.cc00. cccccc.cccccsceccoses $5,768,000 $1,526,000 | Gain. 34,242,000 
ee cdchncasd: +000. secpasecccconcseees 1.347.000 467,000 | Gain, S380,000 
Total coid and legal tenders | $7,115.00 | s1,993.000 | Gain. $5,122,000 





With the Sub- Treasury operations the result is as 











follows. 
Week ending Mar. 10, 1905. Into Out of | Net Change én 
Hanks. Banks. Bank Heldinas. 
Banks interior movement as a | 9. 115,000 $1,403,000 Gain. re 22,000 
Sub- Treasury operations,..... 3,450,000 24,450,000 | Loss. -000,000 
Total gold and le cz’ zul tenders ...1 $30,585,000 | 3,443,000 1G in. #1 i152,000 





The following table indicates the amount of bullion j in 
the principal European banks. 
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ing tribute to it in excessive prices for the meat we were 
The cattle raiser also thought he had good 
Was he not getting less for ineat 
And was anyone to blame 


consuming. 
ground for complaint. 
on the hoof than he should ? 
but the beet combine? It controlled the whole trade 
and hence there was no longer a free market for tle 
product of the cattle-raiser, forcing him to accept any 
price that the combine saw fit to tender. These allega 
tions against the beef-packers were made with such per- 
sistency and frequency and with such apparent sincerity 
that they found acceptance everywhere. We must cone 
fess that we ourselves, in the absence of evidence tend 
ing to disprove the statements, were inclined to give 
credence to them. 

Now comes the report of this Government bureat, 
and shows that current views have been altogether 
wrong. The leading beef-packing concerns, of which there 
are six, do not hold a monopoly of the trade; there is very 
little identity of ownership among them; they are not ex 
acting inordiuate profits; they are not (that is the infer 
ence from the facts given) oppressing the producer; 
they are not over-capitalized. The complete report of 
Commissioner Gartield is said to comprise three hundred 
printed pages, but this is not yet available. From the 
very extended synopsis of the same, however, furnished 
to the newspapers, the conclusions and deductions here 
enumerated seem to be clearly warranted. The repory 
or at least the synopsis of it, does not go into the ques 
tion whether the packers have been operating under any 
contract, combination, trust or conspiracy in restraint of 

















March 9, 1905. March 10, 1004, 
Bank of : 
Gold. Silver. | Total, Gold. Silver. Total. 
£ £ £ £ £ £ 
England., 89,749,888) a 749,888} 35,108,888 SaSPe 85,408,888 
France ..... 111,980,227] 44,010,886 |155, OV1,LIS 44.311,185!137,729,337 
Germany... | 40,647,000) 13,550,000) 54,197,000) 31,5 12,138,000] 46,685,000 
Kussla...... | 101,985,000 6,096,000] 108,081,000] ¢ f 8,126,000] 00,408,000 
Aust.-Hun, | 48,052,000) 12,534,000) 60,586,000] 47,126,000] 12,728,000] 50,854,000 
Spain ...... 14,944,000} 20,568,000] 35,512,000) 14,615, 06 19,902,000] 34,517,000 
NR a ccd 22,303,000) 3,297,200] 25,600,200] 22,081,000] 3,771,500] 25,852,500 
Netherl'ds. | 6,009,000) 6,275,000) 12,284,000} 5,439,700] 6,636,700] 12,076,400 
Nat. Belg. | 3,234,667] 1,617,283] 4,852,000] 3,232,667] 1,618,833] 4,849,000 
Tot. week... |388,904,782) 103,248, 419) 497,153,201/347, 145,407 | 109,229,718 | 456,375,125 
Tot. prev ../S89.255. 258! 108,426,926 | 497,082, 184/847,36 1,240] 108,866,605] 456,227,985 
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validate any of the facts and figures given bearing on 
other points. 

The six packing companies, or “the Big Six,” as they are 
designated in the trade, consist of Armour & Co., Swift & 
Co., Morris & Co., the National Packing Co., the Schwarz- 
schild & Sulzberger Co. and the Cudahy Packing Co. 
While these six companies slaughtered nearly 98 per cent 
of all the cattle killed in the eight leading Western 
packing centres—namely Chicago, Kansas City, South 
Omaha, East St. Louis, South St. Joseph, Fort Worth, 
Sioux City and South St. Paul—and also control a very 
large percentage of the trade in beef in some large 
cities in the East (in New York City, for instance, 75 
per cent), they are far from having a monopoly of the 
trade in beef of the whole country. They do not even 
control a bare majority of it. According to the figures 
furnished, these six establishments in the year 1903 
slaughtered 5,521,697 head of cattle out of a total indi- 
cated slaughter in the United States of 12,500,000 head, 
or only about 45 per cent. As concerns the charge of 
identity of ownership among these six establishments, 
there appears to be no basis for it. ‘The National Pack- 
ing Co., which is one of the six, and which is a merger 
of various packing plants, is controlled by the Armour, 
Swift, Morris interests, who constitute the board of 
directors. Except for the National Packing Co., how- 
ever, it is stated there is practically no general owner- 
ship of stock among the six principal companies. 

But what chiefly concerns the public is the question 
of profits. If these are moderate rather than excessive, 
it matters little whether these leading establishments 
control a large or a small percentage of the trade. It is 
therefore important to note that the percentage of profit 
on the gross volume of business, including hog and sheep 
products and other minor commodities, is stated to be 
relatively small. In the case of Swift & Co., during the 
three years 1902, 1903 and 1904 the total profits, we 
are told, have in no case exceeded 2 per cent of the total 
sales, In the case of the Cudahy Packing Co., the net 
profit for 1904 was only 1:3 per cent of the total 
sales; in 1902 it is stated to have been 2°3 per cent. It 
is not denied that the profit of private car lines in the 
packing industry on mileage run is very liberal, approxi- 
mate computations indicating a net return of from 14 
per cent to about 17 per cent. It is pointed out, how- 
ever, that reckoned on the basis of dressed beef trans- 
ported, this profit would add but little to the cost of beef 
to the consumer, the net profit from the mileage of 
private cars being computed at not more than 25 cents 
per head of cattle. 

The high prices of beef which prevailed in 1902 and 
which caused so much complaint among consumers at 
the time are attributed wholly to the abnormal prices 
for cattle, arising out of the great corn shortage of 1901. 
Nor were these high prices for catile conducive to large 
profits to the packing establishments. The year 1902, 
instead of being one of exorbitant profits, as had been 
commonly supposed, was less profitable than usual. The 
report says, in fact, that during the months when prices 
of beef were the highest some at least of the leading 
packers were actually losing money on every head of 
cattle slaughtered. The average net profit for the six 
companies for the twelve months ending June 30 1904, 
as shown by their actual bookkeeping records, was 99 
cents per head. This does not include certain incidental 
profits, such as those derived from the elaboration of 
by-products beyond the first market stage, which amounted 


to 25 cents per head more, nor the profits derived from 
the operations of private cars, which, as just stated, added 
a further 25 cents per head. A profit of only 99 cents 
for a whole steer is certainly not very large, and even 
the total of $1.49 (including incidental profits) cannot 
be regarded as excessive. 

Moreover, when detailed computations of profits are 
made the results become yet more striking. The figures 
we are about to cite relate simply to three of the large 
establishments, namely Armour & Oo., Swift & Co., 
Schwarzschild & Sulzberger, since similar data are not 
available for the others. They are conclusive, however, 
on the point under consideration. It appears that these 
three companies during the fiscal year 1902-03 slaugh- 
tered at the selected plants 2,017,864 cattle. The aver- 
age cost per head to the companies was 348 58. The 
cost of operation and administration at the packing 
plants averaged $1 90 per head, making thie 
total cost $50 48. Now, what did the meat bring? 
The meat derived from the cattle actually aver- 
aged only 339 32 per head. In other words, if the 
packers had been dependent on the meat alone, they 
would have suffered a loss of over $11 on every head of 
cattle slaughtered. This is not the Commissioner’s con- 
clusion. It is our own, based on these figures furnished 
by him. But in addition to the amount derived from 
the sale of the meat an average of $11 96 per head was 
realized from the sale of by-products, making the total 
proceeds $5128 per head. Only in this way was it 
possible to show gross receipts in excess of gross ex- 
penses, and even on that basis the excess of receipts 
averaged only 80 cents per head. Hor the fiscal year 
1903-4 the results were closely similar. ‘The average 
cost of the cattle, including operation and administration 
expenses, was $4819 per head. The meat brought 
only $39 26 per head. The by-products yielded $9 75 
more per head, making the total proceeds $49 O01 per 
head, and leaving a profit of 82 cents per head. 

A very important item, of course, among the by-prod- 
ucts is the hide. No special skill or trouble is incurred 
in getting this. But from certain figures given in the 
report it seems that the average realized from the sale 
of hides by the three companies was only $6 93 per head 
in the second half of 1902 and but $5 79 in the second 
half of 1903. Either amount, if added to the sum real- 
ized from the sale of the meat, would fall far short, it 
will be seen, of covering the average cost of the cattle, 
together with operating and administration expenses. A 
loss of $5 to $6 would even then remain on every head 
of cattle slaughtered. The point of this is that it shows 
that the packers make their profits entirely from the 
utilization and prevention of waste and the development 
and sale of other by-products. In brief, the great suc- 
cess which the large packing concerns have had has 
come from the application of scientific methods to their 
business. In this day of economic operations, absolutely 
nothing is allowed to go to waste—neither the hoofs nor 
the horns nor the hair nor anything else. 

Except for this utilization and development of the by. 
products, one or two things would happen. Obviously 
the packers could not in any event carry on their busi- 
ness permanently at a loss. Without the profits that come 
from the new by-products either the price of beef to the 
consumer would have to be raised or the price obtained 
for the cattle by the cattle-raiser would have to be re 
duced. As the utilization of most of the by-products is 





a wholly modern development, it follows that the great 
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packing establishments instead of having worked injury 
to the community have been a positive benefit. Obvi- 
ously this conclusion would not be changed even if it 
should be proved in suits to be undertaken by the De- 
partment of Justice that the packing companies had 
been guilty of acts in restraint of trade, which are forbid- 
den by the Federal statute. The essential, the all-con- 
trolling factor in the discussion, besides which even the 
matter of the dividends paid by the packing concerns 
(which are known to be large) is of little consequence, is 
whether the packers are profiting at the expense of the 
public. ‘The figures given, unless they can be shown to 
be in error, must be accepted as incontrovertibly estab- 
lishing the fact that the community is not being mulcted 
in that way. 

The amounts reported as having been realized from the 
sales of by-products in the computations above for the 
three companies had reference only to the value of these 
by-products as raw material. In the elaboration of the by- 
products beyond the first marketable stage (from which 
a profit of 25 cents per head more is realized in ad- 
dition to the 25 cents per head made out of the operation 
of private cars) the process is carried a step further. 
Here chemistry and new inventions and new discoveries 
have been even more important aids. The large pack- 
jug establishments have numerous auxilliary depart- 
ments for this purpose, some of which are virtually 
distinct industries not strictly belonging to the packing 
business, 

To sum up, therefore, the operations of the beef pack- 
ers are open to criticism only so tar as the amounts al- 
lowed them by the railroads for the use of their private 
cars are excessive. On this last point we are without 
adequate facts. Obviously, however, if the packers are 
treated more favorably in the matter of transportation 
than other shippers, the discrimination should be re- 
moved, even though the extra allowance on that account 
adds only a trifle to the cost of beef. 

As already stated, Kansas legislators are not at all 
satisfied with these results. They are unable to point to 
any flaws or defects, but they feel disgruntled because 
the facts are not to their liking—because they do not 
point in the way they want them to point. Hence they 
have passed resolutions expressing the “disgust of the 
people of Kansas” over the outcome of the investigation 
and requesting the President to reject the report and ap- 
point some man “with experience, independence and 
nerve that shall qualify him for the task of investigating 
this gang of commercial highwaymen.” 

Now why do the Kansas legislators want a man of 
“nerve” to make a new report? The answer is very 


In a way, the attitude of the Kansas Legislature is 
like that of the good people who insist on legislation on 
the part of Congress giving the Inter-State Commerce 
Commission rate-making powers over the railroads, 
These people are all moved by a common desire. They 
want rates reduced, and they are afraid that if the Com- 
mission is not endowed with the power asked the reduc. 
tion will be denied them. Should the Commission by 
any chance fail to meet their wishes in this respect, it 
would be quickly voted “incompetent.” It is for the 
same reason that a “ Court of Transportation” is desired, 
It is hoped that this special tribunal will be so constituted 
that its decisions shall favor the shipper, whereas the 
ordinary courts could show and would show no favor 
either to shipper or carrier, but decide every case strictly 
on its merits. So long as such an attitude is maintained 
by any considerable portion of the community on any of 
the important public questions of the day, little progress 
towards a correct solution is possible. The true policy 
is that to which President Roosevelt stands committed— 
a “square deal” for everybody, shippers, carriers and 
“ trusts.” 





A STRIKE AND A LESSON TAUGHT TO 
THE STRIKERS. 

The strike of the motormen and train hands on the 
Subway and Elevated systems, which began last Tues- 
day morning, and which has now collapsed, has naturally 
been of particular interest to the citizens of New York. 
It has, however, a broader interest, in our judgment, be- 
cause certain principles and certain policies were in- 
volyed in it which may operate in very different quarters 
hereafter, and which certainly would have so done had 
the company yielded to the men’s demands. The case 
as between the Interborough Coinpany and the striking 
employees is unusually clear. It is rarely that a great 
labor demonstration is undertaken without something 
plausible to be said in behalf of each side. This was in 
a measure true of the famous anthracite strike of 1902, 
in which, although the manner of enforcing the demands 
of the Union was unanimously disapproved by all con- 
servative people, there were not wanting many to defend 
the demands of the men as demands which were forced 
by the wretchedness of their position. To this inference, 
in the case referred to, we were not, as our readers 
know, able to subscribe; but itis something to say, in the 
present case, that no such sentimental considerations can 
for an instant enter into the judgment of the right aud 
wrong of this week’s labor outbreak. 

Briefly summed up the case stands thus: When the 
Subway began operations wages and arrangements for 


simple. ‘They want a report only of one kind. It must | hours of labor fully as favorable to the menas those 


be a report to conform to their ideas of what it should be 
—strongly and sweepingly condemnatory of this “gang 


prevailing on any similar city enterprise in the United 
States were offered. The terms were sucli as to attract 


of commercial highwaymen.” They do not want an hon- | experienced motormen from many other systems—some 
est, a fair, an impartial, an unprejudiced investigation. | in fact coming from the Elevated lines themselves, where 
They are not seeking the truth. They desire no facts | the occupation must have been more agreeable, to take 
except such as will sustain their contention. All other | service inthe Subway. While making these sufficiently 


tacts must be suppressed. ‘That is obviously what the 


liberal offers the company required of the men a strict 


call for a man of “nerve” means—a man with nerve | agreement as to the settlement of differences, and in par- 
enough to disregard everything except the desire of the | ticular the assent of the men to certain provisions, such 
Kansas legislator. And who is Commissioner Garfield, | as the “eye test,” which were deemed necessary in the 
with whom they are finding fault. Evidently a man! company’s judgment for safety of operation, Almost 
who shares their distrust of combinations and large cor-| immediately after the opening of the Subway last 





perations, for he has recently advocated giving the Fed-{ autumn the men appealed for certain concessions not 
eral Government control over all industrial corporations | grantedin this preliminary agreement. To this request 


in the land, 





the company yielded, its prompt concessions being then 
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ascribed, rightly or wrongly, to dislike at the notion of 
stirring up labor troubles on the eve of a Presidential 
election. Once more since that time further demands 
for revision of the operating schedule were made, and at 
that time the company at first showed signs of resistance. 
But the company eventually yielded, as it did in the 
first instance. It was freely predicted at the time 
that unfortunate results would follow such prompt con- 
cessions of demands which superseded so quickly a for- 
mal agreement entered into by the men. This predic- 
tion has been abundantly verified by the experience of 
this week. 

As stated for the benefit of the public by the Union 
officers in charge of the present strike, the demands made 
by the men on the management were, first, that they 
should be relieved from the company’s prescribed form 
of physical examination, to which they themselves had 
assented; that the working hours should be reduced for 
all the trainmen; that certain new arrangements for re- 
lays of motormen, involving considerable increase in the 
force, should be introduced; and that wages for all em- 
ployees except the motormen should be increased 10 per 
cent. It will be seen at once that these demands were 
radical. As regards questions of test and working hours, 
they disregarded and superseded the understanding for- 
merly reached by the men with the company. As re- 
gards the 10 per cent raise in wages, they introduced a 
demand to which no limit could be set in case the enter- 
ing wedge were recognized. When it is said that the 
demands were submitted by the Union committee in an 
arrogant and quarrelsome manner, and that the men who 
subinitted them stated flatly that before eleven in the 
evening they must have in simple answer, yes or no, it 
will be seen that the case was not one for sentiment or 
for hesitation. Lest it be thought that this is a one-sided 
and prejudiced view of the matter, we subjoin the state- 
ments publicly made last Thursday by President Mahon 
of the National Association of Street and Electric Em- 
ployees and Chief Stone of the Brotherhood of Loco- 
motive Engineers. Said Mr. Mahon: 

“Under our laws our local unions have no right to 
strike in violation of any agreement they have with em- 
ployers and surely they then can have no right to strike 
to support another organization to do an act which they 
themselves have no right to do.” 


To which Mr. Stone even more positively adds: 


“The contract entered into in September 1904 be- 
tween the Interborough Company and the Brotherhood of 
Locomotive Engineers we recognize to be as binding to- 
day as it was when signed. 

“This is the first time in the history of the Brother- 
hood of Locomotive Engineers that our members have 
repudiated their agreement with any railroad. Labor 
organizations must keep their part of the agreements in- 
violate if they expect to succeed. Had our laws been 
complied with, conditions as they now appear could not 
exist on the lines of the Interborough Rapid Transit 


Company.” 

Asa prompt and logical sequel to this declaration, 
the officers of the Brotherhood summarily revoked the 
charter of the New York chapter yesterday, on the ground 
of its deliberate violation of its contracts. 

This is plain common sense, and is worthy of the best 
days of Chief Arthur. It shows, furthermore, a very 
considerable advance in labor’s view of its obligations 
as compared with a few years ago. This attitude of the 
national unions may, in fact, be very advantageously 
contrasted with the superfluous intimations of Comp- 
troller Grout, that financial punishment for this week’s 





difficulties in the Subway might be inflicted on the com- 
pany, or with Senator Grady’s silly attempt at Albany 
to bring up a bill requiring licenses for motormen, to be 
granted only ten days after application—which would, 
of course, put every city transportation company and 
the entire public at the mercy of a harum-scarum local 
union. These two incidents, however, make it proper 
to review once more the position of this or any 
other transportation company in a matter of this 
sort. The Interborough management, for example, 
owes a duty to three distinct groups in the community; 
its own shareholders, its own employees and the general 
public. It conceives its duty to its shareholders to re- 
quire refusal of arbitrary and unreasonable demands 
made in violation of previous agreements; it conceives 
its duty to its employees to have been performed when it 
had entered on a formal agreement satisfactory to them, 
and it strained the point so as to grant additional privi- 
leges not asked on the entry of these men into the sere 
vice. 

Its duty to the general public 
ground, requiring that the company should be prepared 
under any and all circumstances to operate the Subway 
and avoid the stoppage of transportation facilities in the 
city. Having this lastand most important purpose in their 
minds, and having also for some days been openly threat- 
ened by the Union as to what would happen if they did 
not yield to its demands, the action of the company in 
bringing non-union men from other cities, with a view 
to manning the New York lines in case of real emerg- 
ency, was the only recourse which could possibly have 
been taken by an intelligent management knowing its 
rights and duties. We mention this simply because, in 
some thoughtless quarters, it has been argued that the 
bringing of the strike-breakers to New York was a need- 
less aggravation of the quarrel. So far was it from this 
that it was just as clearly provision for the public wel- 
fare as was the bringing of the men originally to the 
Subway service when it opened. What the manage- 
ment had to do was to operate its road. It was threat- 
ened with the loss of existing employees, through no fault 
of its own; its simple duty was to make such arrange- 
ments as should enable it in the emergency to replace 
such men. 

We suppose that the local labor leaders, having already 
wrung from the company concessions to which they were 
clearly not entitled, believed that further demands would 
not be refused. Whatever their expectation, their action 
was such as to leave not an atom of apology. Not 
merely were the train hands in the Subway withdrawn 
from service on the refusal of these demands—to which 
as we have shown the men were at any rate not morally 
entitled—but the train hands on the levated, who neither 
had nor professed to have any quarrel with the manage- 
ment, were withdrawn outright. The consequent incon- 
venience, suffering, and in some cases actual injury, suf- 
fered by the public as a result of this high-handed pro- 
ceeding we need not here recall. The strike, as might 
have been imagined under such circumstances, has 
already failed. 

The result, we think, will be of genuine value to 
corporation managers throughout the country. It shows 
that beyond the point where differences reasonably open 
to arbitration may exist, it is the business of a manage- 
ment to stand firm against unreasonable demands, and it 
proves that initial concessions where not warranted 
merely store up trouble for the future, We do not 
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argue here against the arbitration of just demands nor 
against the right of any laborer to appeal for the better- 
ment of his situation; but this week’s strike is excep- 
tionally clear as an instance of what a labor union has 
no right to do, and of what, if it does, will involve the 
forfeit of all intelligent sympathy, both from the public 
and from its fellow-laborers. As for the Mayor’s propo- 
sition after the strike began, that the dispute be placed 
in arbitration, we have only to say that his motive was 
doubtless kindly and philanthropic, but that such dis- 
position of the case was flatly inadmissible. To have 
accepted such a proposition at that stage would have 
been to recognize the device of arbitration by public 
ollicers as an unfailing refuge of the striker, beaten in an 
unjust demonstration against his employers. 








THE ENEMIES OF PROGRESS. 


After reading the accounts of last Saturday’s inaugura- 
tion ceremonies, the conclusion seemed unavoidable that 
our people occupied the most favored of lands, and from 
it sprung all that was wisest and best; that there was 
nothing mean or even second rate connected with the 
United States. On the contrary we had such an 
abundance of sweets for disposal in one hand and harm- 
less bullets in the other that the benign influence 
of our democratic institutions was felt everywhere 
as a wholesome agency, dispensing peace on 
earth and good will to men. We could not 
help thinking as we read these comforting assurances, 
how is it, if they are all true, that the ends which have 
been most persistently advocated and pushed at Wash- 
ington, and even in the White House, during the previous 
four months have been in aid of a Governmental policy 
so inconsiderate and harsh that if pursued to 
the bitter end it cannot but serve to confiscate 
a considerable part of the property of a very 
large class of Americans of both sexes, of almost every 
age, and of all grades of investors, not one of whom had 
done, or been charged with doing, any wrong. Advo- 
cating such proceedings is thoroughly inconsistent with 
our idea of a high-minded, beneficent Government, scat- 
tering its kindly influence among all the nations of the 
earth, 

The foregoing does not by any means disclose fully 
the grievousness of the policy so zealously pursued to-day 
by this Government against the stockholders of our rail- 
roads. Two weeks ago we gave in our “Financial Situation” 
(page 838) an item of considerable length indicating in 
@ summary way the number of railroad stocks and bonds 


The foregoing, we have said, is only partial, disclosing 
probably the location of only about one-sixth of the rail. 
road property ofthe country. It is enough, however, tp 
dissipate the idea that railroad securities are the property 
of the few very rich men. Even if the rich were alone 
the holders of railroad securities, we know no law whieh 
permits government protection to be withdrawn from 
the rich. Still here are railroad securities of the declared 
value of $1,335,711,451 belonging not to the rich but 
to the most worthy members of the class of moderate in. 
vestors—the bulwark of the nation—the more provident 
members of the working classes, in large part covering 
probably their entire property. ‘These are to be com. 
mitted to the Inter-State Commerce Commission with 
arbitrary power to cut down the rates now charged by 
the roads, which of course means to cut down the ruling 
values while depriving the holder of any appeal to the 
courts. That seems to be the kind of Government we 
glory in. 

The disaster now invited differs in no degree from 
that threatened by the free-silver-coinage party. Our 
people will soon see the likeness. It took a long time 
for a good many to appreciate fully how very short the road 
was between the adoption of free-silver coinage and indus- 
trial confusion. Not one whit longer will the way prove 
between the taking by statute from railroad directors the 
right to make rates conferred upon them by their stockhold- 
ers and turning thatright over to a commission appointed 
by the Government, from whose decision, according to 
the present program laid down, the management is 
to be deprived of even the protection of the courts. Of 
course, stockholders everywhere rebel against that action, 
believing they will thereby be virtually deprived of the 
value of their property. That conclusion cannot be 
avoided. The object of this change is everywhere stated 
to be by its advocates to lower rates; the literature 
of the Inter-State Commerce Commissioners and their 
followers shows beyond question that the purpose of the 
legislation is to lower the rates the railroad managers 
have made. The fact is so obvious, it does not need 
argument to prove that the indiscriminate lowering of 
rates of a road and shutting out that road from the 
refuge of the courts is a kind of treatment not so very 
different from that the highwayman awards the citizen 
walking home of a dark night. The power is lodged 
with the official, the victim is at his mercy; while the 


instrument of destruction is in both cases deadly. 


It would be just as arbitrary and not a bit more ob- 


jectionable if the Commission should be given the abso- 


held by some of our leading corporations and closing 
with an accurate compilation of the holdings of such se- 
curities by the life insurance companies doing business 
While we were preparing that item 
our contemporary the “Railroad Gazette” seems to have 
been at work in the same field and had prepared for it a 
more detailed article by Mr. H. T. Newcomb, publishing 
his thesis on the same day we published ours. 
room only to give the closing summary of Mr. New- 
comb’s compilation, which is still only partial—a mere 
hint of the extent in which the business life of the nation 


in Massachusetts. 





is based upon railroad values. 


VALUE OF RAILROAD SOCURITIES HELD BY— 
The insurance companies investigated ............ ...... $345,889,038 


lute power to cite the savings banks directors to appear 
before it and force the directors to raise the rate of dis- 
tribution among its depositors, Congress having first 
taken away from the banks the right of appeal to 
the courts. When acts like that are authorized, itis a very 
fitting prelude to do what our Lower House of Congress 
did this winter—cut off discussion and force a speedy 
vote. When the silver issue was being worked in be- 
half of the poor man and his currency, both parties were 
wedded to the idea of its popularity and so afraid of 
losing that class of voters that each for years dropped 
the word gold from its platforms except to express re- 


pugnance and aversion. Politics make fearful cowards 
and both parties at times get in bondage to the cowardly 


The savings banks investigated..........-.ceec--es-eee<e 442,354,086 | membership. Finally, in the silver struggle, one poli- 
The ed itcational institutions favestigated....... wececcece 47,468,327 tical division had _ its courage raised to such 
TOtAL. 0000 sevanesneeneennneecenneeseenne enneerscesens: $1,335,711,451]an extent as to induce its organization to come 


Six States only: (1) New York, (2) New Jersey, (3) Connecticut, (4) 





Massachusetts, (5) Maine and (6) New Hampshire, out distinctly for a sound currency. It was 
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speedily found (excluding the Southern States, which | securities, whether municipal or railroad, have been of 
were largely held in the opposition by another issue) , the proper grade; the objection has been entirely to 
what an absurdly small party they had been so long , the method of making the selections. The practice has 
living in fear of. The truth is, almost every live | been to pick out some particular security, instead of 
prescribing general qualifications and admitting all securi- 
cept the stupid ones—a small fraction—have brains. | ties that would conform to the general standard. As 
Consequently, in the United States it is never safe for | was pointed out by us two years ago, such a method 
an ambitious youth to ally himself with error or adopt of selection is necessarily piecemeal and haphazard. It 
any political standard that is tainted with dishonesty. admits the securities of one road and leaves out the 
Again, it is well enough to remember that the danger | securities of another possessing perhaps equal merit but 
to democratic institutions lies in corruption and not in | which has been overlooked or has had no friends to ad- 
money. Capital now-a-days is the most vulnerable of | Vance its claims. Moreover, before admission can be 
agencies, A breath of suspicion and itis gone. To gained to the list for any particular security, it is 
gather it and make it the prime agent of growth in | Necessary to enlist the support of some legislator— 
wealth as it has been in recent years, stability and, a Senator or an Assemblyman—make him acquainted 
confidence are the essentials. ‘To be sure Goldsmith , with the merits of the security in question, and then get 
wrote, and wrote truly at that time: “Ill fares the land, to , enough other Senators and Assemblymen interested in 
hastening ills a prey, where wealth accumulates and men , the proposition to push it along and secure success for it. 
decay.” ‘That was a natural connection when the trade of , Very naturally, under such circumstances, the motive of 
each country was more nearly isolated and capital stayed , those advocating the inclusion of a proposed bond 
where it was, and festered. Now the world’s interests are so has often been called in question, it being hinted that 
allied with every other that the whole body of nations is , pecuniary considerations and not a desire to promote the 
very like a single country. Every State’s gold chest is | welfare of savings institutions and provide safe employ- 
open toevery other. Fluidity of capital is its controlling ; ment for their funds was the moving cause, Even the 
feature. Hence when we established our currency on a , legislator could not escape altogether imputations of that 
gold basis the poor men got rich because the wealth of, kind, and thus the method was objectionable in every 
every nation came here to be invested and the wheels of ; way. We have often urged that it would be to the in- 
commerce went round as never before. Instead of men | terest of every one to have broad, general provisions in. 
decaying under the influence of the new flood of.- | serted in the law, care being had to exclude undesirable 
wealth, it came in and fructified this rich field for enter ; oT unsafe investments. We are glad to see that the bill 
prise, and hence we have seen such growth in wealth, in| 20w under consideration in the Legislature embodies 
population and in power as has never been noted before | these much desired features. 
in a like cycle of years, and can glory init noweven| It may also be recalled that Governor Higgins made 
when we are doing our best to prevent its continuance. | recommendations to that effect in his annual message. 
The bill referred to, it is understood, was drawn up to 


: carry out these recommendations. It has the approval 
CHAN ~— said Page one rs a bg oa VINGS' of the State Association of Savings Banks and was in- 
sige INT LAW. | troduced on February 16 by Assemblyman J. ‘I. Smith, 
At length an attempt is being made to amend the the Chairman of the Assembly Committee on Banks, in 
savings bank investment law of this State so as to make the Lower House of the Legislature, and by Senator 
it conform to correct principles. The growth of the de-| Stevens, the Chairman of the Senate Committee on 
posits and resources of the savings institutions of this | Banks, in the Upper House. Hearings on the measure 
State has been such in recent years that constant addi- | have been had before the Senate Committee at which 
tions to the permissible lines of investment have been | many savings bank officials have appeared to argue in 
found necessary. As we showed ina table given in our | behalf of the same. It is now before that committee for 
article on the Financial Situation last Saturday, aggre-| its consideration in executive session, and will prob- 
gate resources of these institutions during the last eight | ably be taken up next Wednesday. In the As- 
years have risen almost $500,000,000. In this period | sembly it has already advanced to the order of second 
of eight years the New York law has been amended re- | reading. 
peatedly, the Legislature recognizing that with so much In view of the importance of the amendments proposed, 
more money to invest new avenues for the employment | we print the vill in full on a subsequent page—see page 
of the same must be provided. 1033. We show the precise changes which are to be made, 
Not only were the old lines of investment extended | indicating both the parts of the old law that are to 
but some entirely new lines have been added. For in-| come out and the new parts to be added. In the case of 
stance, it was not until 1898 that the savings banks | municipal stocks and bonds outside of this State, prac- 
were allowed to purcliase railroad bonds. ‘The privilege | tically the entire section is altered. Now thirty-three 
at first was restricted entirely to bonds of companies the | cities are mentioned by name. In place of this designa- 
principal part of whose railroad is located within this | tion of specially selected cities, a general provision is 
State. This, however, was only the beginning. The| substituted which names no city but prescribes cer- 
justice of broadening the provision so as to bring within| tain requirements as to population, debt, etc., and 
its scope other gilt-edged railroad mortgages was quickly | makes eligible the bonds of all cities which conform 
recognized, and numerous additions to the list of railroad | to these requirements. Thus the city must be lo- 
securities have since been furnished. At the same time,| cated in a State which was admitted to Statehood 
some additions have also been made to the list of munici-! prior to January 1 1896 and which since January 1 
pal securities. | 1849 has not repudiated or defaulted in the pay- 
There has been little occasion for criticising these | ment of any part of the principal or interest of aay 
épecific additions to the list. On the whole, the new ' debt authorized by the legislature of any such State to 








American has more or less property, and all of them, ex- 
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be contracted. The city must also have a population as 
shown by the Federal Census next preceding said invest- 
ment of not less than 45,000 inhabitants, and must have 
been incorporated as a city at least 25 years prior to the 
making of the investment. The city also must never 
have defaulted in the payment of any part, either of 
principal or interest, of any bond, note or other evidence 
of indebtedness, or effected any compromise of any kind 
with the holders thereof. Its indebtedness (together 
with the indebtedness of any district or other municipal 
corporation or sub-division, except a county, which is 
wholly or in part included within the bounds or limits of 
the city), less its water debt and sinking funds, must not 
exceed 7 per cent of the valuation of the city’s property 
for purposes of taxation. It is stated that these general 
regulations do not serve to exclude any of the specially 
named cities now allowed, while adding a number of 
others. 

Very noteworthy changes are also made in the section 
relating to railroad investments. The need of some 
general provisions was particularly urgent as regards this 
class of investments. As showing how diverse the 
present requirements in that respect are it is only need- 
ful to refer to some of the sub-divisions in this section. 
Thus in the case of the roads enumerated in sub-division 
(b)—which includes the Chicago & North Western, the 
Chicago Burlington & Quincy, the Illinois Central and 
others of like grade-—-an antecedent condition is that 
before the bonds can be purchased the companies shall 
have earned and paid dividends of not less than 4 per 
cent per annum for the ten years next preceding the in- 
vestment. In the very next sub-division (c), comprising 
the bonds of the Chicago Milwaukee & St. Paul Ry. 
and the Chicago Rock Island & Pacific Ry., the ante- 
cedent condition is simply that the companies shall con- 
tinue to earn and pay at least 4 per cent dividends per 
annum. In the succeeding sub-division, namely sub- 
division (d), which deals simply with the bonds of the 
Fonda Johnstown & Gloversville Railroad and those of 
the Buflalo Creek Railroad, there is no requirement of 
dividends whatever. 


' authorized indebtedness, and it must have paid for five 
-years 4 per cent dividends on its entire capital stock, 

| Obviously, the proposed bill has much to commend it, 
It is drawn along correct lines and based on sound prin. 
ciples. Instead of a process of selection in the designa. 
tion of legal investments, the general requirements will 
admit all securities that come up to the standard fixed, 
To the legislator this means relief from hectoring and 
continued importunity. If his aid is now solicited to 
secure admission for any particular security, he can say 
that the State of New York has set up a certain general 
standard, and since the security in question does not 
conform to that standard, it would hardly be the part of 
wisdom to extend special favors to it. 

It is not at all certain that the new sub-divisions in the 
railroad section will make legal any important amounts 
of bonds which are now outside the pale; but it provides 
a method by which without further legislation other 
bonds will be added from time to time. Take the case 
of a railroad company which has just entered the ranks 
of the dividend-payers. Its bonds would not be a legal 
investment the present year, but let those dividends be 
continued for five years, then the banks would be author. 
ized to buy the bonds—always provided, of course, that 
the other requirements of the Act are met. In this way 
the body of investments would be enlarged as the de 
posits of the savings institutions grow and expand, 
There seems, therefore, every reason why the proposed 
measure should become a law. 








RAILROAD GROSS PARNINGS FOR 
FEBRUARY. 


The showing of railroad earnings for February is dif- 
ferent from that to which we have become accustomed of 
late. It reflects the presence of a number of unfavor- 
able conditions. Instead of the large gains which have 
been the rule month by month ever since last August, 
there is this time a loss. The decrease is not very 


| large, however, amounting to $1,263,458, or 2°81 per 
| cent, 


The statement covers merely the roads which 
make early preliminary returns (only ten days having 





Wishing evidently not to disturb the existing invest- 
ments of the savings institutions, these sub-divisions of , 
the old law are retained with only minor changes; but it | 
is provided that the mortgage securing the bonds must 
in each instance have been executed and recorded prior 
to January 1 1905. The object of this is perfectly 
plain: any new mortgage bonds issued by the railroads 
thus specifically named can only become a legal invest 
ment provided the companies and the securities comply 
with the general requirements regarding railroad invest- 
ments which the new Act will contain. 

The new matter in this section is provided through the | 
addition of some further sub-divisions, that is, sub- 
divisions (e), (f), (g), (h) and (i). As to these general | 

! 





elapsed since the close of the month) and hence does not 
include many of the large railroad systems running 
through the iron and steel districts, like the Pennsyl- 
vania Railroad. It is quite possible, therefore, that 
when our final statement is published, some five or six 
weeks hence, the results may be reversed, so that instead 
of a loss a gain will appear. 

One circumstance operated against all the roads the 
present year. We refer to the fact that the month con- 
tained one less day than the corresponding month of 
1904, last year having been a leap year and February 
having therefore had 29 days against 28 days the pres- 
ent year. Then the Southern roads and also many of 
the Southwestern roads suffered from a special cause— 





provisions, which define the characteristics and limita- | namely the holding back of cotton by the planters 
tions that are to govern railroad investments in general, | because of the low market price prevailing for the staple. 
all that need be said at this time is that the restrictions The movement was a general one on the part of planters, 
and limitations are such as should ensure a safe and de-| and as a consequence there is scarcely a road in the 
sirable body of investments. Stated in brief, these re-' South that has escaped a heavy decrease in earnings. 
quirements are that in order to make the bonds legal the | In the West, as it happened, the grain movement under- 
railroad company must own at least 500 miles of road | went very decided shrinkage. The Western live-stock 
situated in the United States, or if it does not own 500 | movement also fell off in a very marked degree. 

miles the gross earnings per annum must be in excess of Furthermore, weather conditions were decidedly un 
$10,000,000; its gross earnings must for five years have propitious. The same was in some cases even more em- 
equaled at least five times the call for interest and phatically true in February last year. The lines of the 
rentals; its capital stock must be at least one-third of its New York Central in Northern New York certainly were 
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not blockaded the present year in the way they were at REOBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
that time in 1904 and the roads in the Eastern and Mid- FER. 2S see Genes camesne 3. 
tates generally fared much better in this respect Flour. | Wheat, | Corn, Barle 
dle S e y _ yin Codie.) | (bush) | Cush.) Cush; ) 
than a year ago. Onthe other hand, in some parts of — 
will the country there were obstacles of this nature which did | $ 
A : or a ane since S 
not exist in 1904, and west of the Mississippi the weather | sinee ri 
xed, 2 F ‘ : Meweukeo- 
and was in some instances the worst ever experienced in 458.890 
. : . 08,200 
it February. The St. Louis Southwestern, in explanation 833.9 
pm of its decrease, makes the statement that the falling off} , hae 
hed was due principally to the shutting down of river eee 
not transfer service at Bird’s Point and Gray’s Poiut _ 
on account of ice in the Mississippi River, 35.009 
; Of aii , ; 38,500 
necessitating the holding up at or near those points of 20 
the several hundred loaded cars of freight. It is stated, ¢ 
nts furthermore, that cold and wet weather prevented lumber jince Jan.i. 
les loading. The Mobile Jackson & Kansas City reported | , derrisna— 
ee washouts at various points, interrupting train service. since Jani, Roeed 
iain Altogether there were a number of adverse influences | "0°78" _ 
ie and conditions, against which the activity of general 70°00 
‘ - J 47.0.0 
‘ business, and particularly the buoyancy of the iron and 48,000 
Duluth— 
“te steel trade, counted, of course, as an offset; but the full 4 wks. Feb. sh7i2 
m effects of this advantage are not shown in our present | jneeJan.i, 57.100 
at compilations, for the reason that, as already stated, 10.000 
ay several of the systems which would be apt to benefit PT 4 
le, most from this favoring condition have not as yet fur- —_ 
d. nished returns for that month. seseees 
od Perhaps it may be supposed that comparison is with neal 
heavily diminished earnings a year ago. . In reality the] , 7etato% 
decrease then was trifling, amounting in tlie case of the 
roads included in our early statement to no more than - 
$142,737, or only a fraction of 1 per cent, while our The course of the live-stock movement, as already re- 
, final statement actually recorded an increase. The fol- marked, was the same. At the combined markets of 
4 : « . Panean fh “hiac a} “| ig . 
. lowing shows the February results, as revealed by our| Kansas City, Chicago, Omaha, St. Louis and St. Joseph, 
P P P > arrivale nattla Ao ann 
early compilations, for a series of years past. the arrivals of cattle for the month of February 1905 
r. were only 530,356 head, against 603,069 head in Feb- 
e Mileage. Gross Barnings. a ruary 1904; the arrivals of hogs 1,414,791 head, against 
Ye Yr.pre-{ In- Yr Y¥ *09 FOr, arrwse _ dg m 
7 See oe he Pi 1,602,595; and the arrivals of sheep 648,779 head, 
, February. | Mies. | Miles. |P. ¢. , $ $ Pe | 8ainst 770,107, 
r '96 (128 r'ds)| 89,953] 88,80 | O°4l] 88,776,413] 29,624.87 Ine. 4,002,18:/15"°5/ As regards the cotton movement iu the South, the 
1 97 (125 r’ds)| 91,804) 91,17" O°6) 88,308,760) $4,087,463] Dec, 698,604) 2°03) | . ’ 9 6 Ss af : 
98 (126 r’ds)| 96,5:¢| 94.671] 0°90] 89,207,780 84,885.207|Ine. 4,872,888/14-19 | Sipments were 120,875 bales in the month this year, 
199 (118 r’ds)| 92,278] 91,211] 1°16) 37,059,046] 87,590,586/Dee. 521,490) 1°38 a ~ 2 ° ee Z 
3 ‘90 (108 r'de | 94,042] o1.82 | 41] 48.790,67:| 90,447-508| Ine. 7,202,0-0)20-01 | 2S U2 USE 176,466 bales in the month last year, while the 
‘01 (105 r’ds | 93,076) +5,28%| 2°08) 60,490,208) 46,788,816/Ine. 8,696,865] 79. | receipts at Southern ports were only 389,825 bales, 
108 (92 r'ds)} 94,014) 93,26+] 1°76] 60,891,604] 48,404,740| Ine. 1,496,084] 3°75 : on . i 
j 08 (78 r'ds)| 96,640] 94.44e| 2°27] 55,606,668] 48,912.768| Inc. 6,781,905/18°87 | 2gaiust 415,670 bales in February 1904 and 634,902 
. 04 (67 r'de)} 88,86) 80,601) 2°7!) 45,880,825) 46,082,562) Dec, 142,737| 0°81 F 2 j Ja j 7 - ; 
7 05 (61 r°ds)| 88,198! 60,420] 9°10] 48,651,941; 46:014.780|Des. 1,268.45+! 881 bales in February 1903, as will be seen by the following. 
Jan. 1 to Feb). 28. ; BECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND 
q 96 (188 r’dg)| 89,104] £8,887] O°4 70,541,800] 62,653,690|Inc. 7,888,110]12°59 FROM JANUARY 1 TO MARCH 1, 1905, 1904 anp 1203, 
97 (186 r’ds)| 91,8¢4] 91,177] O'S] 67,821,280] 70,779,471] Dec. 8,458,241) 4°83 
9 (125 r'da)| 95,357] 94,427] 0°90] 80,195,211] 69,217,374] Inc.10,977,837| 15°86 February. Since January 1, 
99 (117 r’ds)| 92,886] 91,174] 116] 79,001,425] 76,844,948] Ine. 2,156,477] 2°81 Porte, a008, | 3008. | 3008 
00 (102 r’ds)| 93,76] 91,650] 2°41] 99,086,26'| —78,114,068] Ine.18,941,204| 1°78 — Ah Bene 
"01 (104 r’ds)| 98,08-| 96,24} 28) 106,690,187] 93,151,082] Ine. 8,539,115] 6°70 | Galveston.. .......bales | 97,874) 189,538) 202,64) 
02 (92r'ds)| 97,014) 93,26v] 1°73] .108,781,813] 102,880,407/ Ine. 6,461,316] 6°30 | Sabine Pass &¢........ 18,715 4,065) 29,16: 
"03 (78 r'ds)| 96,64¢] 94,400] B27] 117,867,542] 106,478,210] Ine.19,349,328]11°75 | Mew Orleans... ......... 144,630] 167,853] 198,484 
04 (67 r'ds)| 89,882] 80,601| 2°71] 94,788,420] 96,803,401] Dec, 2,017,065] 2°03 | MODIIO......0.06. s0--+-- | 18,765) 9,441) 18,005 
05 (€0 r’ds)| 80,087| 78,86-| Biv] 68,766,57:| 91,098,737] Inc. 1,657,768] 1°82 | Penstools, &6.............|  6,780| 6,981) 16,645) 
Javannad........+00-++++--| 60,660} 49,786) 102,86¢ 
Nors.—We do not include the Mexican roads in any of the years. —— HO. e essere. er Peo aa 
‘ Port Royal, &¢......... 26 65) .....- 
We have referred above to the grain movement at the Gaeteiiiions...... 8,765) 8,166] 17,11) 
ri i i i Waihington, &0....... | +.» «+ sesbees li 
West as having shown decided contraction. The falling can. | ‘canal sane ese 
off extended to every one of the leading cereals. Wheat, | Newport News, &0.......| 1,742] 4914) act 
corn, oats, barley and rye all record diminished receipts, | Tots! -------. 20,896) 415,670! 84,00:11,000,004 11,186,09711,967.428 
treating the Western primary markets as a whole. These! In the case of the returns of separate roads, the pres- 


Western primary markets comprise Chicago, Milwaukee, | ence of the influences noted above stands very clearly 
St. Louis, Toledo, Detroit, Cleveland, Peoria, Duluth, | revealed. Bringing together all the roads which show 
Minneapolis and Kansas City, and they show aggregate either increases or decreases in excess of $30,000, it is 
receipts for the four weeks ending February 25 1905 of found that the decreases greatly outnumber the increases, 
only 35,593,743 bushels, against 49,873,290 bushels for | but that with one exception they are all supplied by 
the corresponding four woke § in 1904. The decrease, it | ‘Southern roads. The increases comprise several roads 
will be seen, amounts to over 14} million bushels, The | which have made very substantial gains, like the Grand 
following is the Western grain movement in detail in | Trunk Railway of Canada, the Canadian Pacific, the 


our usual form: | Great Northern, the Northern Pacific and the “Soo” road. 























































































































































¢ Figures for fourth week 1905 not yet reported; taken same as last year. 
BARNINGS OF SOUTHWESTERN GROUP. 





































February. 19065 1904. 1908. 1902. 1901. 1900. 
é a a a s t 

Col, & South. 428,583 899,120) 451,735 417,948 860,334) 825,501 
Den.&B.Gr. 788,740, 708,°04 

B.Gr.W 1,070,000, 1,066,400] 1,140,698) pee 999,140] 831,562 
Int.& Gt. No.. 881,043) 408,660 803,011 861, 865,546, 889,749 
Mo. K.&Tex.| 1,889,837] 1,864,303] 1,996,082] 1,111.690/ 1,186,009 929,804 
Mo.P.&Ir.Mt./ 2,664,000) 3,520,070) 8,000,145) 2,520,890] 2,689,974 2,296,715 
6t.L. 8outhw. 520 900 669,164 572,004 660.853 616,630, 449,607 
Texas & Pac. 857,742] 1,007,511 909,891 876,81 959,70; 780,141 

Total........ 9,270,7 6,455,248) 7,856,116) 6,969,248) 7,208,1 6,112,243 















BARBNINGS OF NORTHWESTERN AND NORTH PACIFICO GROUP. 

































































































































































































































y Figu 
7ears, the fourth week not yet reported. 
1 Figures are for three weeks ending Feb. 18. 


GROSS EARNINGS FROM JANUARY 1 TO FEBRUARY 28. 


1032 THE CHRONICLE. [Von LXXK, 
SS a $$ 
PRINCIPAL OBANGES IX GROSS meee In FEBRUARY. Gross Barnings. Mileage. 
Increases, creases. Hame of Road. Tnerease 01 
Gr. Trunk Sys.(3 rds). $514,158/ Southern ) vt ---- $494,552 1905. 1904. Decrease 
Canadian Pacific...... 480,138 | Louisville & Nashville 373,62° e 
Henan ceneet | | staes|cmecguen ven. esaee ; : : 
ontana Oertral. ° nois mtrai...... ee ve, 
Northern Pacific...... 187,348 | Texas & Pacifio....... 149,769 | Sonadian Pactfio../ 8,022,000) 3,541,862 + fo'309 
Minn. 8t. P.& 8.8te.M 118,194 | St. Louis Southwest... 13,264 Thattan. Southern. 6.34 8'825 —-2'476 
Wabash ......... we cece 52,819 | Central of Georgia.... 128,349 Ohic. Great Western.| 476:542 57 4/159 —97'617 
eee ee aii 148°989 | Tnte. Ind. & Lonisy..| 847:979| 8585038] —10'106 
Tote) (repeesenting ah ee. 'g73 | Znie.Term.Tr.RR.| 105,407] 111,35: —5/944 
7PORA8)......---- $1,665,013 | Ala. N.O.&T. P (8r’ds) ty jin. N.O. & Tex.Pac..| y348,954) y363,150/ —14,196 
Chic. Great Western.. 97.617 | Golorado & Southern| -428,583| °899;120| 429/463 
Decreases. Mo. Kans. & Texas... 44.556 | Denv.& Rio Grande} 1,079,600] 1,086,400] +13,200 
Rio Grande West. ° * ° ’ . 
Mo. Pac. & Iron Mt. =} 866,000; Total (re piopresenting 361,163 | Detroit Southern...) 111,689} 119.423, —7,7 
EE NERS | BREED ccscccee $2,861,163 | Dal. go. Shore & Ati. 183,736 165.78 +17:95¢ 
To complete our analysis we furnish the following six- | 3% fouth.& Florida | 180,277) 149,963) + —19,686 
year comparisons of earnings of leading roads, arranged Pre 2,163,683/ 1,649,525] +514,158 
° t. No.—8.P.M.& 
in groups. Eastern of Minn, ¢| 2376,297 eine sonnens om om 
BARNINGS OF MIDDLB AND MIDDLE WESTERK GROUP. ‘Shi 145;30s ~ai tas 380 det 
92 —11, 
February. 1906 1904 1908. | 1909. | 1901. 1900. 5 8.207.757 —163,0 8 4.574 is 
$ $ 5 D ' 3 [aternat’l & Gt. No..| 381,043 08,660, —27°617| 1,159] 1,149 
Ann Arbor....-....[ 188,841) 107,883) 165,377] 145,114; 184,4°6] 180,158 | [owa Oentral........ teases a8 aaee Fey = ote 
~Roch. & Pitts} 503,560] 494,520] 635,985] 852,826] 403,307] 886,257 x " 047 
inne co 2 i cael sumed aoe .740,300| 8,113,928] —873'625| 3,973| 3,621 
Chie.Ind.& Lontsy.| 847, 359,085] 856,676 27,420) 275,314) 287,184 - of ew nae erty ienae — be. 4 
Grand Trank Bys..| 2,168,583] 1,649,526] 2,482,661) 2,018,926] 2,905,%4'| 1,917,343 fantstique.... nem. 5522 6496 oral cal 6a 
Hooking Valley. .| | 8v0,747| 401,088) 878,077] 317,000, 834,87 885.17) | viperal Range.......| 52/241 46,051 +6,190} 127; 127 
[iltnots Central....j 8,655,679) 3,707,767] 3,466,285 3,114,907 2,959,35¢/ 2,634,415 | Minn. & 8t. Louis.... 84,980 178,770 +6,2 642 642 
N.Y. Cont. & H. R.+/ 5,895,834) 6,300,449] 5,810,521) 4,499,418 4,490,266] 4,010,870 | dinn.8t.P.& 8.8te.M. 520,244 402,050} +118,194/) 1,629] 1,453 
° | ey o| 677492 | Mo. Kan. & Tex....... 39,837/ 1,884,893) —44,556] 3,04?| 2,863 
Pere Marquette...| %677,095| %692,208) 797,75 712,084 595,34 id “ ‘al ii e'nas "888,000| ~820,000| 5:794| 5618 
St. L. Van. & T. HJ 190,226) 100,225] 164,977] 161,860 158,520) 147,183 ened ‘eeaeh t... 91,000] -'137'000 ry "3a5| Sag 
Tol. &# Ohio Cent..| 287,181] 999,25:/ 280,404 191,917 179,004] 176,823 | worne Jack. “&EKO.) 20°585| 724'499 3914, 196) 1 
Tol. Peo. & West..| 95,068 110,915) 99,708) += 81,850) 87,848} 88,827] wontle & Ohio........ 65,662} 683,642) —118,080) 912 
Tol. St. L. & West.| 211,109} 234,677] 257,069 186,251] 210,089 189,409] fash. Ona & Bt. 
++] 1,576,768] 1,528,949) 1,616,°19 1,896,171) 1,270,496 1,200,156 | Nevada-Cal 
--| 908,426) 207,088) | 808,420) 284,044 217,817] 200,073 | S N.Y. oe maquina Ay 
15,770,119] 15,887,050] 16,539,414] 13,678,827/18,816,487|12,828,865 Bere it te 
rande South’n. e 
* Includes Lake Erie & Detrott River Ry. in 1906, 1904, 1903 and in 1902. = oe — 108/087 ya0 <Gaee ie 
+ The Fal! Brook Systew, the Beech Creek RR. and the Wallkill Valley RR. = Railway 3,375,343] 3,779,895] —404,.552 7,203| 7,192 
and Boston & Albany included for all the years. Texas Central........) | 47.356] 54,076 —6.720| ‘s27| ‘227 
& Figures for February, 1905, not yet reported; taken same as last year. fexas & Pacific ...... 7,742| 1,007,511 —149,769| 1,827 754 
fol. & Ohio Central..| 237,131] 229,251 +7,880| 440) 436 
a FEE fokeebvatwest| attine] gacers] Maseeal i] 2a 
0. est... 5 —no, 
February. 1906. 19¢4 1908 1908 1901, 1900, Toron. ' Ham. & B : 50,663 27,901 +2:762 138 88 
<n = , t 
8 8 $ $ $ $ Wabash...-...-.-.-..| 1,575;768 1,532,949] 452/819] 3,516] 2,484 
Alsbama Gt.8o../ g239,658} 258,982] 205,565 909.524 183,917} 163,646 Wheel. 4 & Lake Erie... tt 426 "997, (083 +6,34 469 469 
Cent. of Georgis..| 706,117) 834,486) 848,148] 655,089] 626,701] 569,0°9 | Yasoo & Miss. Val...) 6544 4,832 714 4,790 —169,958] 1,211] 1,165 
Otn.N.0.&Tex.P.| 9508007] 52,293] 45°,533] 428,665]  402,00!/ 892 104 anata -aeseniees 
Loulsy.& Nashy..| 9,740,300) 8,118,925) 2,777,566") 2,491,649] 2,268,937| 2,183,078 | Total (61 roads)... ../43,651,281/ 44,914,739] —1,263,458|32,193/80,429 
Mobile & Ohio..../ 665,662] 683,642] 673,081] 614,224) 481,437] 477,470 re 
Mash.Chat.& 8t.L.| 708,012| 818,651] 776,30] 619,041] 628,034 680,273 aoeeen See mot t “440 808,318 ” _g9.275| asl 736 
8 athern Ry... . oy 3] %558.814 | Mexican Railway....| 1388,200] $356,800) +431,900| 321| $21 
St. Louis were 8,876,848) 3,770,800) 8,880,55¢) 2,070 365] ».047,0°1 } 131,082 | Mextoan Southern... 6,920] 987.120) —200/ 263| 268 
Yasoo & Miss.Val.| 544,832] 714, = 580, 638,118] 662,520 424,884 | Nat’l RR. of Mexico../ 80,098 31 ‘321 —51,223} 1,683) 1,577 
Dice cateadl “0,875,021/10,786,647] 0,600,208) 8,239,080] 6,001,652] 7.480.831 
panes _ _— r “ - res here given are for three weeks only of the month in both both 















































































































Name of Road. 1905 1904. Increase. | Decrease, 
3 # 

AlabamaGt.Southern..| 410,342 yi 7,997 eececces 7,055 
Ala. N.O. & Tex. Pac.— 

N. O. & Northeast’n... 870,694 418,870) enadece 48,176 

bama & Vicksb’g.. 204,174 249,846 ceeccce 45,672 

Vicksburg Shr. & Pac. 218,271 / , % eseen 034 

| 253,679) 37,4€9) 22.200 

977,4 130,838} ........ 

onee-= 1,099 

836,041; -........ 






February. 1906. 1904. 1908. 1908. 1901. 1900. 
8 * 8 3 8 8 
Canadian Pacific.| 8,029,000) 2,541,862) 2,997,295] 2,849,099) 1,977,180] 1,951,087 
Chic.Gt. West...., 476,542} 574,159} 689,870) 654,67] 524,863] 521,543 
Duluth 8.8.&Atl.! 188,786} 165,780/ 184,090] 195,177] 166,064| 187,798 E 
Great North. Sys./ 2,563,708 2,241,842) 2,890,067] 9,223,376] 1,740,508] 1,827,580 @a. Southern & Florida. 267,396 
Iowa Central.... 164,456) 190,650} 180,764] 207,77:f 199,97} 170,707 | arand Trunk........ oo 
Minn.&8t.Louis.| 184,080, 178,770} 190,643} 922,504 259,630] 181,169] GF. 7 ee =. 4,720,023] 3,902,903 ennamiaian 
M.St.P.&8.8.M) 620,244 402,060) 438,197) 970,040] 290,616} 390,802 | , Det. Gr. H. & Milw. 5,125,008] 4,008,808 
North. Pacificd . 1,064,757 n of Minnesota 125, 5 
Bt.Paul& Duy. 5] %190.288 9.041.060) 8,018,700) 9,878,063) 9,182,183/( "| 3'56 381,73 
Wisconsin Cent’l{ 423,807] 423,807] 440,837] 418.974] 366,927] 840,106 291,612 
| ID | 10,608,640 O08,905) 10,978.80 9,415,496] 7,697,696) 7,590,718 7,358: : 
ern. 39,05 45,83 
© Figures for Febraary, 1905, not yet reported; taken same as last year. (ot. & Great Northern.. 836,729 +215) 
towa Central............ 876,193 999) 
GROSS EARNINGS AND MILEAGE IN FEBRUARY. Kanawha & Michigan. . 257,443 007; 
Louisville & Nashville..| 5,900,535) 6,182, 
Gross Earnings. Mileage. gece < & Birmingham.. wh oid ret 
Name of Road. eon pot GUO .ccccccccccces ° ° 
ease Mineral setahiaieied 107,639 94,48 SB,2001 ..cescee 
1905. 1904. | Decrease, | 1905.| 1904. | winneapolis & Bt. Louis +304 5,395} 21,909] <....... 
——| —-— | Minn. 8t. P.& 8. Ste. M..|  1,193/072 6,884] 296,188] <... 
. x g Kan. & Texas 2,795,918) 2,878,14 eesseae 82, 294 
Alabama Gt.South'’n| 138,758} 164,982 —26,224 309 809 | Mo.Pacific & Iron Mt. 5, 000} 6,760,000  ...... -| 951 1,000 
Ala.N.O.&Tex. Pac.— Central Brano 000 296,000} _ ......... 102,000 
N. Orl.& No. ‘East..| 172,65 207,734; —85,078} 196] 196] Mobile Jack.& K. Oi 780,415 758,661 1,754] sane save 
Ala. & Vicksb...... 90,333 119,287 —28,954 143 1438 obile & Ohio........ 1,193,450] 1,322,425) ....... 128,975 
Vicksb. 8hr.d& Pac. 97,01 134,654) —87,641/ 189) 189 Ssahy. Chat. & & 1,510,326] 1,726,292 215,966 
Ann Aroor.........-.| 128,34'] 197.383] 4320958] 394 292 | Nev.-Cal. 21,8 17,401 485 
Butt_ Rooh. & Pittab..| 503.5 494.520 +9,040) 553) 500] N. ¥.Cent.& ad. Riv...| 11,439,792] 10,771'195| 668/597 
California Northw... 88, 738 80.716 +8,012! 205) 205! Northern Pacitic. .....- 6,453,300] 6.050.535] 402,762 
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tall | 
Name of Road. | 1905. 1904 _— Increase. | Oecrease 
pers 
& 8 | gs g 

Rio Grande Southern... 76,157 66,004) 10,153 gece: 
St.Louis Southwestern.| 1,206,353) 1,355,535) énates 149,182 
southern Indiana.......| 218,749) 194,397 SR snes one 
southern Railway......| 7,106,457, 7,501,939 sis ecaee 395,432 
Texas Central...........| 117,242) 133.438; = ....-.e. 16,191 
Texas & Pacific.........| 3,995,622 2,146,960) __....... 151,338 
foledo & Ohio Central.. 490,090 46 10) 27,18¢ ian? ial 
Toledo Peoria & West’n.| 196,564) 233,470) Sideiniin 36,906 
Tol. 8t. L. & Western.... | 484,251 471,063 13,188 eeecece 
Toronto Ham. & Buff... 82,76¢| 73,405 | 0,861)  cccccee 
Virginia & Southwest../ 04,320) 81,893) $3,087) ccccoces 
Wabash......-c-c02--200-) 3,427,817) 3,294,861, 133,45€ ceesce 
Wheeling & Lake Erie..! 623,743) 586,898) 36,935 oes ee 
Yazoo & Miss. Vanee. | 1,360,300) 1,470,947) coecese 110,647 

Total (60 roads)....| 92,756,575 | 91,098,787 | 4,895,058 | 3,237,267 
Net insrease(1'82 p.0.)/  -zceceeee. | seneee-ee.| 1,657,788] 22.22. 

Mexican Roads—Not included in | totals. | 

Interoceanic (Mex.).... 939,412) 1,012,190 concces "2,778 


Mexican Railway.......| 847,200; 366,300) .22.... | 19,100 
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Nationa) RR. of Mex... 


y These figures are down to the end of the third week of Feb. oniy. 
{| Figures are for period to Feb. 18. 








PROPOSED NEW LAW REGARDING SAVINGS BANK} 
INVESTMENTS. 

We print below the bill simultaneously introduced 
recently inthe Senate and the Assembly of the New York 
State Legislature amending the Savings Bank Investment 
law. Tho bill makes no changes in paragraphs 1 to 4, in- 
clasive, relating to investments in State and United States 
bonds and in municipal obligations of this State. These 
paragraphs will be found in full on page 2274 of our 
StaTeE AND City Section for November 26 1904. The 
changes are in those parts of the law dealing with invest- 
ments in municipal bonds outside this State and in rail- 
road bonds. The bill ia fall is as follows. We have indi- 
cated the new matter by means of full-faced brackets, and 
underscored such portions of the old law as are to be 
omitted, An article discussing the proposed changes will be 


found on a preceding page: 
AN ACT 
To AMEND THE BANKING LAW, RELATIVE TO SECURITIES IN WHICH DE- 
POSITS IN SAVINGS BANKS MAY BE INVESTED. 
The People of the Stute of New York, represented in Senate and Assem- 
bly, do enact as follows : 

SECTION 1. Subdivision five of section one hundred and sixteen of 
chapter six hundred and eighty nine of the laws of eighteen hundred 
and ninety-two, entitled “an Act in rejation to banking corpo'a- 
tions,” as amended by chapter four hundred and forty of the laws of 
eighteen hundred and ninety-three, chapter eight hundred and thir- 
teen of the laws of eighteen hundred and nin«ty five, chapter four 
hundred and fifty-four of the laws of eighteen hundred and ninety six, 
chapter three hundred and eighty-six of the laws of eighteen hundred 
and ninety-seven, and chapter five ‘hundred and ninety-eight of the 
laws of nineteen hundred and two, is hereby amended to read as [ol- 


lows: 

5. In the stocks or bonds of the following cities: Boston, Worcester, 
Cambridge, Lowell, Fall River, Springtield and Helyoke, in the State of 
Massachusetts; St. Louis, in the State of Missouri; Cleveland, Cincinnati 


and Toledo, in the State of Ohio; Detroit and Grand Kapids, in the State 


ot Michigan; Providence, in the State ot Rhode Island; New Haven and 





Hartford, in the State of Connecticut; Portland, in the State of Maine; 
Philadelphia, Pittsburgh, Alleghany, Reading and Scranton, in the State 
ot Pennsylvania; Minneapolis and St. Paul,in the State of Minnesota; 
Des Moines, in the State of Iowa; Milwaukee, in the State of Wiscon- 
sin; Louisville, in the State of Kentucky; Paterson, Trenton, 
Newark and Camden. in the State of New Jersey; Balti- 
more, in the State +f Maryland; Los Angeles in the State of 
California; [any incorporated city situated in one of the States of the 
United States which was admitted to Statehood prior to January first, 
eighteen hundred and ninety-six, and which, since January first, 
eighteen hundred and forty-nine, has not repudiated or defaulted in 
the payment of any part of the principal or interest of any debt au- 
thor zed by the legislature of any such State to be contracted, pro- 
vided said city has a population, as shown by the Federal Census next 
receding said investment of not less than forty-five thousan4‘ inhab- 
tants, and was incorporated as a city at least ge oA five years prior 
to the making of said investment, and has never defaulted for more 
than ninety days in the payment of any part either of princi 
pal or interest of any bond, note or other evidence of indebted- 
nees, or effected any compromise of any kind wih the holders 
thereof.] If at any time the indebtedness of any of said cities, 
Csuch city, together with the indebtedness of any district, or other 
municipal corporation or subdivision except a county, which is 
wholly or in part included within the bounds or limits of said city], 
less its water debt and sinking Efunds,] fund shall exceed seven per 
centum of[{theJits valuation [of said city] tor purposes of taxation, 
its bonds and stocks shall thereafter, and until such indebtedness shall 
be reduced to seven per centum of the valuation for the purposes of 
taxation, cease to be an authorized investment for the moneys of sav- 
ings banks, but the Superintendent of the Banking Department row in 
his discretion, require any a bank to sell such bonds or stocks of 
said city as may have been purchased prior to said increase of debt. 

§2. Subdivision six of section one hundred and sixieen of said chap- 
ter, as amended by chapter eight hundred and thirteen of the laws of 
eightern hundred and yo chapter two hundred and thirty-six 
of the laws of eighteen hundred and nine y eight, chapter three hun- 
dred and eighty-six of the laws of eighteen hundred and ninety-nine, 
chapter forty-two of the laws of nineteen hundred, chapter four hun- 
dred and forty of the laws of nineteen hundred and two and chapter 
six hundred and forty of the laws of nineteen hundred and three, is 
hereby amended to read as follows: 

6. In bonds and mortgages on unincumbered real property situated 
in this State to the extent of sixty per centum of the value thereof. 
Not more than sixty-five per centum of the whole amount of deposits 
shall be so loaned or invested. Ifthe loanis on unimproved and un 

















and mortgages shall be made by — savings bank except upon the re- 
pee of a committee of its trustees charged with the duty of investigat- 
ng the same, who shal] certify to the value of the premises mortgaged 
or to be mortgaged, according to their best judgment, and such report 
shall be filed and preserved among the records of the corporation. 


Also in the following securities: 

(a) The first mortgage bonds of any railroad corporation of 
this State the principal part of whose railroad is located within 
this State, or of any railroad corporation of this or any other 
State or States connecting with and controlled and operated as part 
of the system of any such railroad corporation of this State, and of 
which connecting railroad at least a majority of its capital stock is 
owned by such a railroad corporation of this State, or in the mortgage 
bonds of any such railroad corporation of au issue to retire all prior 
mortgage debt of such railroad companies respectively; provided that 
at no time within five years next ee the date of any such invest- 
ment shall such railroad corporation of this State or such connecting 
railroad corporation jrespectively, have'failed regularly and punctually 
to pay eee principal and interest of all its mortgage indebt- 
edness, and in addition thereto regularly and punctually to have paid 
dividends upon all its outstanding capital stock during the p ing 


five years, at the rate of not less than four per centum per annum; 














['n dividends to its stockholders during evca oi said five years an 
amount at lea-t —— four per centum uponall its outstanding capital 
stock;] and provided, further, that at the date of every such dividend 





the outstanding capital stock of such railroad corporation, or such con- 
necting railroad company, respectively, shall have been equal to at least 
[one third] one-half of the total mortgage indebtedness of such rail- 
road corporations respectively, including all bonds issued or to be is- 
sued under any mortzage securing any bonds ,in which such investment 
shall be made. 

(vb) The mortgage bonds of the following railroad corporations: 
The Chicago & North Western RR. Co., Chicago Burlington & Quince: 
RR Co., Michigan Central RR. Co., Illinois Central RR. Co., Pennsyl- 
vania RR. Co., Delaware & Hudson Canal Co., Delaware Lackawan- 
na & Western RR. Co., New York New Haven & Hartford RR. Co., 
Boston & Maine RR. Co., Maine Central RR. Co., the Chicago & Alton 
RR. Co., Morris & Essex Railroad Co., Central Railroad of New Jer- 
sey, United New Jersey Railroad & Canal Company; also in the mort- 
gage bonds of railroad companies whose lines are leased or operated 
or controlled by any railroad company specified in this paragraph if 
said bonds be guaranteed both as to principal and interest by the 
railroad company to which said lines are leased or by which they are 
operated orcontrolled.4 Provided thatjat the time of making 
investment authorized by this paragraph the said railroad co 
rations — such bonds shall have earned and paid regular divi- 
dends of not less than four per centum per annum in cash on all 
their issues of capital stock for the ten years next preoens such 
investment, and provided the capital stock of any of said railroad 
corporations shall equal or exceed in amount one-third of the par value 
of all its bonded indebtedness; and further provided that all bonds 
authorized for investment by this subdivision shall be secured by 
a mortgage which is a first mortgage on either the whole or some part 
of the railroad and railroad property of the company issuing such 
bonds, or that such bonds shall be mortgage bonds of an issue to re- 
tire all prior mortgage debts of such railroad company; [provided, 
further, that the mpesegege which secures the bonds authorized by 
this subdivision is date4, executed and recorded prior to January tirat, 
nineteen hundred and five.J 

(c) The mortgage bonds of the Chicago Milwaukee & St. Paul 
Railway Co. and the Chicago Rock Island & Pacitic Railway Co., so 
rong as they shall continue to earn and pay at least four per centum 
dividends per annum on theiroutstanding capital stock, and provided 
their capital stock shall equal or exceed in amount one third of the 
par value of all their bonded indebtedness, and further provided that 
all bonds of either of said companies hereby authorized for investment 
shall be secured by a mortgage which is a first mortgage on either 
the whole or some part of the railroad or railroad property actually in 
the possession of and operated by said company, or that such bon 
shall be mortgage bonds of an issue to retire all prior debts of said 
railroad company; (provided, furtuer, that the mortgage which se- 
cures the bonds authorized by this subd.vision is dated, executedand 
recorded prior to January first, ni: eteen hundred and five.J 

(da) The first mortgage bonds of the Fonda Johnstown & Gioversville 
Railroad, or in the mortgage bonds of said railroad company of an 
issue to retire all prior anorgee? debts of said railroad company, and 
provided the capital stock of said railroad opmneag shall equal or ex- 
ceed in amount one-third of the par value of all ite bonded indebted- 
ness, and provided, also, that such railroad be of standard gauge of four 
feet eight and one-half inches, and in the mortgage bonds of the 
Buffalo Creek Railroad Company of an issue to retire all prior mort- 
gage debts of said railroad company, eee that the bonds au- 
thorized by this subdivision are secured by a mortgave dated, exe- 
cuted and recoded prior to January first, nineteen hundred and five. 
Not more than twenty-five per centum of the deposits of any bank shal. 
be loaned or invested in railroad bonds, and not more than ten per 
centum of the deposits of any bank shall be invested in the bon 
of any one railroad corporation described in paraxraph “a” of this 
sub-division, and not more than fiveper centum of such Kieposite in the 
bonds of any other railroad corporation. Street railroa’ corporations 
shall not be considered railroad corporations within the meaning of 
this sub-division. 

fie) The mortgage bonds of any railroad corporation incorporated 
under the laws of any of the United States which actually owns in fee 
not less than five hundred miles of standard-gauge railway, exclusive 
of sidings, within the United States, provided that at no time within 
five years next preceding the date of any such investment shall such 
railro.d corporation have failed pageeey and punctually to pay the 
matured principal and interest of a!) its mortg :ge indebtedness and in 
addition thereto regularly and punctually to have paid in dividends to 
its stockholders during each of said five years an amount at least 
equal to four per centum upon all ite outstanding capital stock; and 
provided, ffurther, that during said five years the gross earnings in 
each year from the operations of said company, inclu’ing therein the 
gross earnings of all railroads leas-d and operated or coutrvlled and 
operated by said company, and al-o including in said earnings the 
amount received dirsctly or indirectly by sald company from the sale 
of coal from mines owned or controlled by it, shall not have been less 
in amount than five times the amount necessary t» pay the interest 
payable during that year uponits entire outstanding indebtedness, and 
the rentals jor anne Fe ar of a'l] leased lines, and further provided that 
all bonds authorized for investment by this subdivision shall be se- 
cured by a mortgage which is at the time of making said inv-stment, 
or was at the dat- of the execution of said mortgage, ‘1) a first mort- 
gage upon not less than seventy-five per centam of the railway owned 
in fee by the company issuing said bonds exclusive of sidings at the 
date of said mortgage or (2) a refunding mortgage issued to retire all 
prior lien mortsage deb's of said company outstanding at the time of 
said investment and covering at least seventy five per centum of the 
railway owned in fee by said company at the date of said mortgage. 
But no one of the bonds so secured shall be a legal investment in case 
ahe mortgage securing the same shall authorize a total issue of bonds 
which together with all outstanding prior debts of said company, after 
deducting therefrom in case of a refunding mortgage the bonds re- 
served under the provisions of said mortgage to retire prior debts at 
maturity, shall exceed three times the outstanding capital stock of 
eaid companuy at the time of making said investment. And no mort- 
gage is to be regarded as a refunding mortgage, under the provisions 
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than any bond which it is given to refund, nor unless it covers a mile- 
age at least twenty-five per centum greater than is covered by any one 
of the prior mortgages 80 to be r- funded. 

Cif) Any eeeey mortzage bonds which would be a legal investment 
under the provisions of subdivision (e) of this section, except ‘or the 
fact that the railroad corporation issuing said bonds actually owns in 
fee less than five hundred miles of road, provided that during five 

ears next preceding the date of any such investment the gross earn- 

ngs in each year from the cperations of said corporation, inciudin 
the gross earnings of all lines leased and operated or controjled an 
operate by it, snall not have been less than ten million dollars. ] 

{(g) The mortgage bonds of a railroad corporation described in the 
foregoing subdivisions (e) or (f) or the mortgage bond of arailrosd 
owned by such crporation, assumed or guaranteed by it by indorse 
ment on said bonds, proviced said bonds ure prior to and are to be re- 
funded by a general mor’gaze«f said corporation, the bonds secured 
by which are made a iegal investme:t un er the provisions of said 
subdivisions (e) or (f); and provided, further, that said general mort- 
g4-e covers all the real property upon which the mortgage securing 
said underlying bonds is a lien ] 

{(h) Any railway mortgage bonds which'would be a legal investment 
uuder the provisions of subdivisions (e) or (g) of thia section, except 
for the fact that the railroad corporation isauing said bonds actually 
owns in fee less than five hundred miles of rvad, provided the pay- 
ment of principal and int rest of said bonds is guaranteed by endorse- 
ment thr reon by, or provided said bonds h:ve been assumed by, a 
corporation whose first mortgage or refunding mortgsge bcnis area 
legal investment under the provisions of subdivision (e) or (f) of this 
section. Butro one of the bonds so guaranteed or assumed shall be a 
legal investment in case the mortgage securing the same shall author- 
ize @ total issue of bonds which, together with all the outstanding 
prior debts of the corporation making said Fp or so assuming 
said bonds, including therein the authorized amount of all previously 
guaranteed or assumed bord issues, shall exceed three times the cap- 
ital stock of said corporation at the time of making said investment.] 

f() The first mortgage bonds ofa railroad the entire capital stock of 
which, except shares necessary to qualify directors, is owned by ard 
which is operated by a railroad whose laet issued refunding bonds 
are a ‘egal investment under the provisions of subdivisions (a), (e) or 
(f) of this section, provided the pasment of principal and interest of 
said bonds is guaranteed by endorsement thereon by the company 80 
owning and operating said road, and further provided the mortgage 
securing said bonds does not authorize anissue of more than twenty 
thousand dollars in bonds for each mile of road covered b eery & But 
no one of the bons so guaranteed shall be a legal investment in case 
the mortgage securing the same shall authorize a total 'ssue of bonds 
which, together with all the outstanding prior debts of the compan: 
making said guaranty, including therein the authorized amount of a 

reviously guaranteed bond issues, shall exceed three times the cap- 

tal stock of saidcompany at the time of making said investment. Not 
more than twenty-five per centum of the assets of any bank shall be 
loaned or invested in railroad bonds, and not more than ten per 
centum of the assets of any bank shall be invested in the bonda of any 
one railroad corporation described in paragraph ‘a) of this subdivision 
and not more than five per centum of such assets in the bonds o 
any otber railroad corporation In determining the amount of the 
assets of any bauk under the provisions of this subdivision its securt- 
ties sha: be estimated in the manner prescribed for determining the 
per centum «f surplus by section one hundred and twenty four of this 
Act. Street railroad corporations shall not be considered railroad cor- 
porations within the meaning of this subdivision.) 

(3. This Act shall take effect immediately.] 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public cales of bank stocks this week aggregate 149 
shares, of which 84 shares were sold at the Stock Exchange 
and the remainder at auction, The transactions in trust 
company stocks reach a total of 69 shares, No sales have 
been reported from the ‘‘curb” market. 


Shares. Banus—WNew York. Price. Last previous sale. 
7104 Commerce, Nat. Bank of...... 223-225% § Mar. 1905— 225 
5 First National Bank.... ...... 769% Jan. 1905— 766 


27 Market & Falton Nat. Bank.. 267-270 Mar. 1905— 2681, 
*5 Merchants’ Nat. Bank......... 178 Feb. 1905— 180 
& Park Bank, National.......... 534 Feb. 1905— 5401, 


Trust Compantgs—New York. 





30 Bowling Green Trust Co Feb. 1905— 215 
25 Colonial Trust Co.... ... - 390 Jan. 1905— 390% 
4 Mercantile Trust Co ae Feb. 1905- 998 

10 Trust Ov. of America......... 530 Jan. 19.5— 520 





{ Of this amount, 79 shares were sold at the Stock Exchange. *Sold 
at the Stook Exchange. 


—Prominent among those who served with General Wilson 
and Secretary Hitchcock on the Inauguration Committee 
which so successfully handled the inaugural arrangements 
at Washington /a:t Saturday was Mr. Milton E, Ailes, Vice- 
President of the Riggs National Bank. As its Treasurer, Mr. 
Alles rendered the committee a valuable service, and by prr- 
sonal efforts contributed in animportant degree to the suc- 
cess of the committce’s plans, 


—The respective boards of the Central Realty Bond & 
Trust Company and the Lawyers’ Title Insurance Company 
of this city the present week sanctioned the proposition to 
consolidate these institutions. The proposal will now re- 
ceive the consideration of the stockholders and if approved 
is to become effective April 1st. According to the fficial 
announcement made public this week, the name of the united 
company will be the ‘‘Lawyers’ Title Insurance & Trust 
Company.” The Lawyers’ Title Insurance Company’s present 
capital stock ($8,500,000) will be increa: e4 $500,000, This addi- 
tional stock (5,000 shares) is to be issued to the shareholders 
of the Central Raalty Bond & Trust Co.,who will also receive 
a cash dividend of $550 per share ont cf the latter’s assets. 
A syndicate or corporation about to be organized by 
Mr, Henry Morgenthan will take over the real estate hold- 
ings of the Central Realty Bond & Trust Company, as the 
consolidated institution will not engage in the purchase or 
sale of real estate, but confine its transactions to title insur- 


ance, mortgage, trust and banking business, The banking 


Teust Company’s present offices in the Chamber of Com- 
merce Bailding, 59 Liberty Street, and the title insurance 
and mortgage departments, as at present, in the offices of 
the Lawyers’ Title Insurance Company, 37 Liberty Street, 
The board of the new company will include the existing 
directors of the Lawyers’ Title Insurance Company aid Mr, 
Herry Morgenthan, President of the Central Realty Bond & 
Trust Company, who also becomes a member of its Finance 
Committee. 

—Not having b3en disapproved by a m»jority of the mem- 
bers, the amendment to the constitution of the New York 
Stock Exchange, by which the Secretary of the Exchange 
may be appointed instead of elected, and making eligible to 
such cffice a non-member of the Exchange, has become a law, 

—Appropriate resolutions on the death of their late asso- 
ciate, Richard S, Hayes, were adopted by the directors of 
the Guaranty Trust Company of this city »t a special meet- 
ing on the 3d inst, 

—The United States Title Guaranty & Indemnity Company 
oi this city has declared its fifth quarterly dividend of 114 per 
cent, payable April ist to stockholders of record March 15th, 
Dick 8S, Ramsay, President of the East River Savings Bank 
and Vice-President of the Mercantile National Bank, was 
lately elected a director of the company. 

—W. A, Tilden, Cashier of the Drovers’ Deposit National 
Bank of Chicago, and Vice-President of the Drovers’ Trust 
& Savings Bank, has been elected a director of the Irvirg 
National Bank of this city. 


—The New York State Bankers’ Association are planning 

to hold their annual convention July 13th and 14th. If satis- 
factory arrangements can be made, the meting will take 
place at the H>tel Frontenas on the St. Lawrence River. 
The following committee have charge of the arrangemsnts: 
Alfred H, Curtis, Chairman; E. O, E'd-eige, Elliott C. Me- 
Dougal, David H. Pierson and Frank C. Howe, <A3 ont- 
lined, the program provides fora m3etiag of the conven- 
ticn on the moraing of the 13th, in the afternoon special 
chartered steamers will take the delegates for a sail among 
the Thousand Islands, and in the evening there is to bea 
banquet. The convention will assemble again during the 
morning of the i4 h, while later in the afternoon the delegates 
will attend a game of lacrosse to be played by rival teams of 
Indians and Canadians. The annual meeting will conclude 
with a grand ball in the evening. The Association is en- 
deavoring to interest the banks of the State in the passage 
of the O'Neill bill, which provides for quarterly reports of 
trust companies doing a banking business. At its last an- 
nual meeting the Association, by a unanimous vote, pledged 
itself to the support of the measure. 
—The latest statement of the Fourteenth Street:Bank, 5th 
Avenue and 14th Street, shows further gain in deposits and 
resources, Within the past three months deposits have 
increased from $2,743,170 to $2,932,699, surplus and profits 
likewise advancing from $120,495 to $131,443. Total assets, 
$2,963,818 on Dec. 8, 1904, have risen to $3,164,271 on the 2d 
‘ms‘. Daring the year 1904 the stock increased 16 points 
in book value, reaching 221 per share, exclusive of 6 per cent 
annual dividends, Since the beginning of the year the book 
value has risen to $231, the combined capital, surplus and 
profits being $231,448. For 1904 the bauk’s net earnings 
were 22 per cent, Assoziated with the President, Mr. 
R,. Ross Appleton, are Gaorge F. Vail and John F, Carroll, 
Vice-Presidente; Irving C, Gaylord, Cashier, and Louis V. 
Eonis, Assistant Cashier. 


—The Nineteenth Ward Bank of this city has declared a 
quarterly dividend of 24¢ per cext, payable March 31, being 
at the rate of 10 per cent per annum, Ths institution paid a 
dividend of 6 per cant for the year 1904, the first payment since 
January 1€97, As will be recalled, the Van Norden Trust Co. 
acquired a controlling interest in the Nineteenth Ward 
Bank in July 1903, 

—A certificate for the incorporation of the Ridgewood 
Bank of Brooklyn Borongh, capital $125,000, has been filed. 
Temporary quarters for the new institution have been se- 
cured at Myrtle Avenue and Bleecker Street. 

—The Home Trust Company, of which J. Edward Swan- 
strcm is President, now expects to be in shape for busi- 
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ness at its Brooklyn offices, in the Academy Realty Building, 
about April 5. The second call for subscriptions to the 
$500,000 stock of ths new institution was recently issued, the 
game payable on or before yesterday, the 10th inst. H. A. 
Davidson of the Mutual Alliance Trust Company has been 
tendered the secretaryship of the Home Trust Company. 
A, F. Mars has been chosen Assistant Secretary of the latter. 

—R ceiver A. J. Wheeler of the German Bank of Baffalo, 
N. Y., has received an order from the Suprems Court au- 
thorizing the payment to the creditors of a dividend of 25 
percent, An cffer of $275,000 made by the directors of the 
pank in settlement of the suit brought against them by Re- 
ceiver Wheeler is not viewed in favorable light by the credi- 
tors. A mass meeting of these creditors was held last San- 
day at which all present demonstrated their disapproval of 
such settlement. 

—Jacob H. Schiff, of Messrs, Kuhn, Losb & Co., New 
York, has b3en elected a director of the Fidelity Trast Com- 
pany of Philadelphia, 

—The Girard Trust Company cf Philadelphia will contri- 
bute to the architectural beauty of that city, having decided 
to erect a new banking structure to be used solely for its 
own purposes. The proposed building is to cost over $1,000,- 
000 and will have a frontage of 152 feet on Broad Street, 143 
feet on Chestnut S:reetand 54 feet on South Penn Square, 
There will be entrances on all three sides, and a thoroughfare 
is also contemplated west of the building running from 
South Penn Square to Chestnut Street. The company’s pres- 
ent home at Broad and Chestnut streets was purchased sev- 
eral years ago by the Franklin National Bank, and will be 
occupied by the latter on the completion of the building 
the Girard Trust now hasin view, and work on which will 
begin about September next. 

—On Monday of this week Frederick T. Chandler, senior 
member of the firm of Chandler Brothers & Co., was elected 
President of the Philadelphia Stock Exchange. Mr. Chand- 
ler succeeds Horace H. Lee, who held the offi:e for several 
years, and who declined to be a candidate for another term. 
The other officers elected were: J. Bell Aus‘tin, Secretary 
and Treasurer; William J. Morris, Chairman, and H. W. 
Boureau, Vice-Chairman. 

—Group I, Pennsylvania Bankers’ Association, will hold 
its annual banquet to-night at the Bzllevas-Stratford H tal, 
in Philadelphia. 

—From the ‘‘Washington (D. C.) Star” of the 7th inst, 
we learn that a considerable holding in the stock of the 
Traders’ National Bank of Washington has been secured by 
John C. Rixey of Culpepper, Va. Mr. Rixsy is to replace 
William A, Gordon as Vice-President, the latter remaining, 
however, as director. Mr. Rixey is President of the Virginia 
Safe Dsposit & Trast Company of Alexandria, Va., besides 
several other banks throughout that State, and will divert to 
toe Washington institution as far as possible a portion of the 
business coming from Virginia to ths capital city. 

—Arrangem:nts are belog perfected for the conversion o° 
the banking houses of P. W. Hantington & Co. of Columbus, 
Oaio, into the Huntington National Bank. The application 
to organize the latter, with $490,009 capital, was approved by 
the Comptroller on the 3d inst. 

—George A, Garretson, President of the Bank of Com- 
merce, N, A., of Cleveland, stamps as without foundation 
the rumors of a proposed consolidation between his institu- 
tion and the Union National Bank of Cleveland. 

—W.8S. Brainard has been elected President of the Hol- 
comb Nationa! Bink of Toledo, Oaio, to fill the vacancy due 
to the death of S, R. Maclaren. J, V. Shoemaker, formerly 
Cashier, has replaced Mr, Brainard as Vice-President, while 
R, B, Crane has succeeded to the cashiership. 

—‘*Advantazes of the Trust Company, with Especial 
Reference to the Uaion Trust Company of D:;troit, Mich.,” 
is the title of a book which his just reached as from that 
company. Tho publication bslongs in the class of superior 
literature which has come into such general use among 
financial institutions as a medium of advertising, and is 
designed ‘‘ to give information as to the ways in which prop- 
erty may besafely, advantageously and adequately managed.”’ 
A paragraph in the introduction states that ‘‘ it is impossibl: 
to compress within the limits of even a larger book than this 
an adequate and comprehensive discussion of the advantage, 





of the trust company; but the experience of years having 
proved that certain questions are asked more often than 
others, an attempt has been made to pnt into convenient 
form the answer to these inquiries.” In the twelve chapters 
contained in the 102 pages th; book treats of “ The Scope of 
the Trast Company,” “‘ Investments in Bonds,” Tne Registra- 
tion and Certification of Stock in Corporations,” ‘‘ The 
Administration of Estates,” ‘‘ Making a Will,” ‘‘ The Dezcent 
and Distribution of R:al and Personal Estate,” ‘‘ Th: Logal 
Daties of Executors and Administrators,” ‘‘Sammary of the 
Michigan Iaheritance Tax Law,” ‘‘Testamentary Trusts,” 
‘*Of Gaardians,” ‘‘ Abstracts of Title and Policies of Guar- 
aunty” and “ The Safety D2posit Law.” We may add that 
the company also seeks in the book to convinze its readers 
that itis equipped at all points to render the best possible 
service to its clients, patrons and customers in the capaci- 
ty of executor, administrator, guardian, tra:tee, raceiver 

and general adviser, 

—It is reported that the Central Bank of Kalamazoo: 
Mich., capital $100,000, has been sold to the Kalamaz o Sav- 
ings Bank, by which it will be operated as a branch. 

—The Union Bank & Trust Company of Nashville, Tenn., 
has acquiredjproperty at the southwest corner of Third Ave- 
nue, Northjand Union streets, at a cost of $75,000. It is ex- 
pected that}the company will, in the not far distant fature, 
utilize the site for a modern banking house, although it is 
stated that plans for such a structure have not yet matured. 


—The announcement is made of the absorption of the 
Century Banking & Safe Deposit Company of Roanoke, Va., 
by the National Exchange Bank, also of that city. Both in- 
stitutions had a capital of $100,000 each, The consolidation, 
it is stated, gives the National Exchange Bank a capital of 
$200,900. T. W. Goodwin, Cashier of the Century Banking 
Company has succeeded E. B, Fishburn as Secretary of the 
Southwest Virginia Trust Company of Roanoke. 

—Joseph M. Johnston, President of the American National 
Bank of Macon, Ga., died in that city on Monday. Mr, John- 
ston was a native of Tennessee, where he was born in 1837, 
He had been:President of the American National since 1893, 
and at the time of his death was a director of the Georgia 
Southern & Florida Ry., the Gainesville & Galf Ry. and the 
Bibb Manufacturing Company. In his early business life 
Mr. Johnston was a member of the firm of Wilson, Callaway 
& Co, of this city, now known as R, T. Wilson & Co. 

—The Equitable Trust Company of Chicago has issued two 
booklets—one entitled ‘“‘Tne Sabstitute,” which discusses 
“the great material problem of how to conserve wealth and 
protect that not employed in ordinary bu;iness pursuits from 
waste and dissipation.” This booklet points out that until 
within the last century ths only recogaizad agency for this 
purpose was the individual, but now the trust company is 
recognized by the State, the courts, and by individuals, as 
‘‘the proper personal substitute in the performance of all 
fiduciary offices.” The whole subjzct of the province and 
performance of the modern trust company (and, incidental- 
ly, of the Equitable Trust Company in particular) is cogently 
and succinctly set forth, The other booklet is entitled ‘‘The 
Laws of Descent and Isheritance: Ancient and Modern,” 
and furnishes a comparison, in parallel columns, of the Code 
of Hammurabi (Babylon, 2250 B. C,) with the present laws of 
Illinois—a most unique and interesting compilation. 

—June 6, 7 and 8 have been selected as the dates for the 
holding of the convention of the Kansas Bankers’ Associa- 
tion, Tae officials of the association are: President, J. B. 
Adams, Cashier of the Citizens’ State Bank of Eldorado; 
Vice-President, C. L. Brokaw, Cashier of the Commercial 
National Bank of Kansas City; Secretary, W. W. Bowman, 
Cashier of the First National Bank of Concordia, and Treas” 
urer, C, F, Henson, Cashier of the People’s National Bank of 
Paola, 

—The creditors, other than stockhcl lers, of the St, Paul 
Trast Company of St, Pau), Minn., are being paid the bal- 
ance of their claims, with interest at 6 per cent, throuzh the 
Northwestern Trust Company of 8:. Paul, as receiver. Moen- 
tion of the payment of the two previous dividends aggre- 
gating 834¢ per cont was made in these columns in our issues 
of December 31 and January 14, respectively. 

—On Wednesday last, the 9th inst., the First National 
Bank of Denver, Col., began its third 2)-year period. Since 
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its entry into the eaten field in 1805, ome: years ago, the 


First National has attained a conspicuous place in the front 
rank among institutions of its classin the West. The com- 
bined eurp!us and profits are now over $2,000,000, sgainst a 
capital of $200,00 in 1865. The January 11 statement showed 
deposits of nearly $20,000,000 and aggregate resources of 
$22,554,404, The present head of the bank, David H, Moffat, 
is the second to fill the office of President during the in 
stitution’s existence. 

—The Washington National Bank of Seattle has secured 
an efficient addition to its corps of workers in Mr. Ralph 8. 
Stacy, who was the joint manager of the Seattle branch of 
the London &{San Francisco Bank before its consolidation 
with the Bank of California. Mr. Stacy goes with the 
Washington National, where he has been chosen to fill the 
Office of Cashier, with a banking experiencs covering sixteen 
years, Mr. R. S. Walker, who has for soms time past been 
acting Cashier of the institution, will hereafter be permanent 
Assistant Cashier, 

—A proposition has been made by a “‘large and inflaential 
moneyed institution” to purchase one-half the proposed in- 
crease in the capital of the Bank of California, at San Fran- 
cisco, This fact is brought out through the issuance of a 
circular by the directors of the bank, in which the stockhold- 
ers are asked to release and assign to a committee their priv 
llege to take that amount of the new stock, The capital, as is 
known, is to be increased $1,000,C00—from $3,000,0(0 to $4,- 
000,000—so that the number of shares which is to be re- 
leased aggregates 5,000. These are to be disposed of at $875 
per share, of which $350 will be paid tothe bank and $25 to 
the stockholders. The offer, it is understood, has been made 
by the National City Bank of New York, 

—The Western National Bank of San Francisco is now 
occupying its new quarters on the ground floor of the build- 
ing lately completed at the corner of Market and Powell 
streets, The banking rooms are « xceptionally well equipped. 
Everything, even to the desks, is of glass, stone or metal. The 
safe deposit vault is to be kept open all the time, including 
Sundays. 

—The stockholders of the Mission Bank of San Francisco 
have been called upon for the unpaid balance, amounting to 
50 per cent, of the authorized capital of{$200,090, payment to 
be made on or before the 15th inst. The bank opened in 
July, 1908, It was organ'zed by the Bank of California. 


—A new bank is organizing in San Francicco under the 
name of the United States National Bank, with a capital of 
$200,000. 

—R. I. Rogers, formerly Assistant Cashier of the National 
Bank of California st Los Angeles, has become a director 
and Cashier of the First National Bank of Pasadena, Cal., 
succeeding H. I, Stuart, resigned. 

—The United States National Bank of Los Angeles, Cal., 
mentioned in the CHRONICLE of February 18, will be under 
the management of I. W. Hellman, President; O. M, Souden, 
Vice-President, and G. J. Vawter Jr., Cashier. 


—The Bank of Yarmonth, at Yarmouth, Nova Scotia, sus- 
pended cn Monday, the 6thinst. The bank has a capital of 
$300,000, The failure is attributed to the assignment of W, 
H, Redding & Sons of Yarmouth, boot and shoe mannfactur- 
ers. W. E, Stavert, Manager of the Bank of New Brons- 
wick at St. John, has been appointed rece!ver, 














DEBT u ON wHIcH INTEREST HA8 CEASED BINCR MATURITY, 








Jan. 31. 

Ponded Loan of 1891,continuedat 2 percent. called oa. 
May 18,1900; interest ceas ugust 00 $838.200 00 
eunded Loan of 1891. matured September21i891.. 46.000 00 46.000 09 
Loan of 1904, matured February 2, 1904.. .........++ 854,000 00 840,050 00 
Old debt matured prior to Jan. 1, 1861, and later.. 948,270 36 _ 948,070 26 
Debt on whichinterest has ceased...........++. $1,431,470 26 $1,417,320 26 

DEBT BBARING NO INTEREST. 

Onited States notes........cccccccscecccccccess eeecececcececeoececess $346, 681,016 00 

OID GOMANE BOCES. 200 cccccccccccccocccccccccccccoccccoscsccccesscorcce 68,247 :0 
National bank notes—Redemption account.........+.scseeseecsees 30,077 81355 
Fractiona!currency,less $3, 375, 984 cotim’d aslost or destroyed 6, 6,865,464 88 
Aggregate of debt bearingnointerest........... ecccccccce ccs '$883,681,146 88 

RECAPITULATION. 
Feb, 28,1905. Jan. 31,1905. Inc. or Dec 
Olassification of Debt— 8 

laterest-bearing debt....... one. rity 630 oe 295,157,610 00 Inc. 20 00 
vebt, interest ceased....... 417 820 26 1,431 470 26 Dec. 16308 00 
Debt bearing no interest... 268. 681,146 88 883,006,494 83 Dec. 986,2¢8 3 60 
Total gross debt......... 1,289 255.967 14 1,280,555,415 14 Dec, 299.418 00 00 
Sash balancein Treasury’. ‘2¢ 0,681,839 84 200,625,706 27 Inc. 56,043 07 07 
Total net debt.......... 989.574.1657 £0  989,029618 87 Dec. 355,461 OT 


* Including $160,000,000 reserve fund. 


The foregoing figures show a gross debt on Feb, 28, 1905, 
of $1,280,255,997 14 and a net debt (gross debt less net cash 
in the Treasury) of $989,574,157 80, 


TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holdings of the Government as the items stood Feb. 28 we 
have prepared from the Treasury statement of that date, 




















Ai { LIABILITIES. 
Fund Holdings— | Truet sttes— 
UM.. .cccccccccceces $521,149.969 00 Gold certificates. ....... ber ty 149,969 00 
Silver dollars..........+ 469,¢65.000 00 | Silvercertificates........ ‘605,000 4 
Silver dollars of 1890. 9.402.008 Treasury notes of 1890,. “e "330,000 
Silver bullionof 1800... «937,898 00 Ma Heifers ie ral, 
Total trust fands....$1,001, 134,969 ut Tot. trust liabilities..81,001,134,960 00 
General Funda Holdinos— Gen. Fund Liabilities— 
old coin and bullion... $14 264.081 40 | wational bank 6 per cent 
told certificates......... 88,6»: 00 fund, $15,540,479 28 
ilver certificates........ 7883 it PR ew eee eater crepe see 
tlver dollars........ss00s 1 200 | Outstanding checks and 
tlver pullion mete “ aiid 8 310 Sou 7? —- or eccceee o. = 12,147,£01 81 
n tes notes... W jursing Officers’ 
easury notes of 1890.. 1441700 | BMOOB,.....cecceeee veces 52,980,022 C6 
National bank notes.... 16,107,136 00 | Post ost, Omiee Department 
fractional silvercoin 12 047,084 *5 sececsecs-eeeeeee 6,401.61010 
Fractional < currency.. ano) pe whecuianevss items,.... 1 645,059 30 
tee he and Msissestcaih 81:83940 | Total gen. liabilities... $85,715.-7¢ 49 


Tot. in Oud-Svenurion ties 584.492 90 | 
In Nat. Bark Depositari 
Geeats sraemarer ea S- 8. $08.1 46,289 83 

tU.S.disb.oficers 8,9#2,960 14) 
"Fetes in banks........ | 


1 lash Balance & Reserve— 
cred ~ vy Rate '.. 1 50, 477 70 | hee cash and reserve. -$200,681,839 34 


Credit U.S.disb.officers. 2,144,992 17 | ade up 
Total in Philippines. $4,736,560 87 a $140,081,520 34 





Reserve Fund Hoidings— Reserve 
Gold coin and bullion.. #159,000,00000 | Gold eit g 50,000,000 00 
Grand total.......... $1,880 532,680 8: 


Grand total.......... $1, 800,532,080 -3 | 











IMPORTS AND EXPORTS OF GOLD ANL 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco, we have received this week the details of imports 
and exports of gold and silver through that port for the 
month of January, and they are given below in conjunc- 
tion with the figures for preceding months, thus completing 
the results for the seven months of the fiscal year 1904-05, 
The imports of gold were of small volume, reaching only 
$248,721, of which $85,734 wasin coin, Of silver there came in 
$273,882, largely bullion and silver in ore. During the 
ssven months there was received a total of $14,782,651 
gold and $2,018,187 silver, which compares with $13,272,771 
gold and $1,829,474 silver in 1903-04. The shipments of gold 
during January were fairly heavy, reaching $1,668,595, almcst 





DEBT STATEMENT FEBRUARY 28, 1905. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from ofticia) 
figures issued Feb. 28, 1905, For statement of Jan, 31, 1905 
see CHRONICLE Fxb, 18, 1905, page 686; that of Feb, 29, 1904, 


wholly bullion, and the exports of silver were $374,249, of 
which $33),8C0 was bullion. For the seven months the ex- 
ports of gold reached $5,816,648, against $633,164 in 1908-04, 
and $4,374,235 silver was sent out, against $1,197,326 in 
1908-04, The exhibit for January and for the seven months 
is as follows: 






































see March 5, 1904, page 965, IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
INTEREST-BEARING DEBT FEBRUARY 28, 19(5. | eOLD SILVER. 
interest Amount Seatetee memanding, -_—s ZONTHS. |—_—————_ — | 
Titie of Loan— payable. issued, Registered. Cow Totai Coin, | Bullion.| Total. | Ooin, | Bullion. | Total. 
2s, Consols of 1980,. — J. 642,009,050 534,.718200 8,191,750 642,909,950 
8s, Loan of 1908-1918..Q.—B. 195.702.6600 42.621.(00 4.214840 185:; 1904-05. $ a % g s 
4s, * Fanded loan. 1907, —J. 140,020-180 116:382,200 40;.61.60 esSeeae | 8 July .... ..|4,504,43( | 140,339 /4,644, 00) 73,823 229,932 308,255 
4s Refana’ necstifie’e. —J. 40,012,760 sas te 520 | August....3,828,56: 205,935 |4,¢ 034,501 | | 52,560, 327,304; 379,864 
4s, Loan of 1025.. —F. 162,315 400 92,456,750 26.083,150  118,489,90 Zeptember 747,820 | 91,106 " 83s, 92¢ 92t | eecee: 73,83); 273,8 
Aare Int-Bearne Dentiasinn F6AS0 ios oseh omnia | KSvembar!Mebean: ALOR aaaess| =~) HRen| HOR 
NoTs— Denominations of Bonds are: December.) 268,415, 175,714 | ain 274,40°| 274,407 
Of $10 only refunding certitica loan of sees coupon and registered | January...| 85,73: 162,987 248. "721, 15,130 _-258,262 273,382 
if oP oe Pa FE | | 018,187 
ex °o. coup.; 
Of 008 all remiate'd 80,8s ‘and a on 10,000 al \seu0s; ponds: Tot. 7 mos) 13,607,€89|1,124,962| 14,732,651) 141 O13 1,877, (174 2,018,187 
Of $20,000 regist. 4s loan of 1907; Of $50,000 registered ¥s of 1980. 
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BXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 












































GOLD I SILVER. 
MONTHS. H 
Goin. | Builion.| Totas. | Coin. | Bullion. | otal. 
+ $ s oJ : Soo! vat 
1,880}... ,830/378,402 367,227 745,629 
2)329) 1... | 2°829/805,526| 676,510) 982,036 
290] sc... | 280 |242,158 *600| 645,758 
6,780'  <...-.| $,730) 6,646| 622,291; 527.93 
SRO saces 2,055 9,786] 422,900) 432,686 
249,6€0|3,885,119|4,134,779, 189.595! 476,345, 665.940 
4,125) 1,664,47C/1,668 595 43,449) _330,800, 374,249 
fot. 7 267,059 5,549,589 5,915,643 } 114,569, 3,199 673 er 4,374,235 











MonetaryiCon ommerci« (EnuglishBews 


[From our own correspoadent.] 
LONDON, Saturday, February 25, 1905, 

Business on the Stock Exshange has been good all through 
the week, and prices have risenin all departments, Even 
the South African mining market has been lifted out of the 
torpor into which it had fallen. The main cause, of course, 
of the continued improvement is the general belief that peace 
is near, Nobody cau give any very good reason for the 
beliof, bat undoubtedly it exists. There are ramors that 
King Edward, the German Emperor and the French G >vern- 
ment are all using their inflaence with the Czar. But 
probably the real reason why the belief in an early peace is 
strong and general is that nobody doubts that Russia is on 
the point of « great breakdown. All over Europe it is 
believed that the Nihilists have decided to assassinate all the 
Grand Dukes, the Grand Dike Vladimir being marked as 
the next victim. I: is said that the Nihilists admit the Czar 
has not will enough to be held actually guilty, and that if 
the G-and Dukes can be got rid of he may be inflaenced for 
the good, It is hinted, therefore, that the Grand Dakes are 
alarmed and are not quite sostrong in their opposition to 
peace as before, 

Farthermore, there seems to be little doubt that the 
Siberian Railway is working very badly. Neither the mon 
required nor the food and munitions of war necessary for 
General Kuropatkin can be furnished, and therefore it is 
argued that unless peace is made voluntarily his army 
will be destroyed and then the Czar will have no option. 
In any case the conviction is almost universal that peace is 
near at hand and hence that we are about toenter upona 
period of great business activity. 

In France the belief in peace is quite as strong as here. 
And in France, also, no doubt is entertained that as soon as 
peace is concluded there will be a great outburst of activity. 
But the French Bourse has rot been quite so lively as the 





London Stock Exchange, for the financial leaders of Paris | : 


are apprehensive regarding the internal condition of Russia. 
Still there has been a fair amount of business in Paris daring 
the week and French operators and French investors have 
bought largely in London. They have bought all kinds of 
British Government securities, especially consols and Irish 
land stock. They have also bought good American bonds on 
a considerable scale, and they have bought South American 
securities of every kind, especially Argentine and Brazilian. 
Moreover, the French banks, which immediately after the 
massacre in St, Pctersburg withdrew large amounts from 
London, have this week increased the balances they are em- 
ploying here. The accumulation of money in France is so 
enormous that the banks are unable to employ their balances 
at home, and thus are compelled to turn to the London 
market where it can be most freely employed, and where, 
moreover, repay ment can quickly be obtained. 

In Gormany there is also a very hopeful feeling. But 
trade has been thrown out of gear for the moment by the 
great coal strike, while speculative business has been checked 
by the internal condition of Russia. Germany, it is to be re- 
membered, isa very large holder of Russian securities of all 
kinds; not so large as France actually, but perhaps rela- 
tively quite as large. And moreover the Garman and 
Russian frontiers touch while on the Polish frontier the state 
of sffairs is very ticklish. Probably if nothing very un- 
toward happens in Russia German apprehensions will be 
allayed. In any case Germany has been an active buyer of 
all sorts of securities, especially American, in the London 
market this week. 

Oae other reason for the better feeling in London and upon 


will very soon be both plentifnl and cheap. For the present 
the Bank of England has complete control of the open market, 
and during the fortnightly settlement on the Stock Exchange 
which ended last evening the outside market had to borrow 
considerable amounts from the Bank. No donbt is enter- 
tained that the Bank will retain control of the market until 


7 | the end of March and therefore will be able to regulate the 


value of money. There was some expectation that the Bank 
rate would be put downon Thursday. But the directors 
wisely decided to keep it as itis. For the time being all the 
foreign exchanges are in favor of London, and consequently 
all the gold coming to London is going into the Bank of Eng- 
land. Naturally the directors of the Bank of England do 
not wish to alter this state of things and have decided to 
keepthe rate at 8 per cent until the gold reserve is suffic- 
iently large in their opinion. 

Moreover, the speculative feeling is awake once more and 
if the Bank rate were reduced it is probable that speculation 
would be rampant. And the directors of the Bank of Eng- 
land probably do not wish to encourage that. At all events 
they have maintained the rate at 3 per cent, and they retain 
complete control of the outside market, The collection of 
the revenue will continue on a very large scale until the 
middle of March, and for twoor three weeks at all events 
the Bank will be able to fix the value of money. In the sec- 
ond half of March the payments out of the Exchequer are 
asually on a very large scale, And therefore it is jas: possible 
that then the outside market may be less dependent upon the 
Bank. Onthe other hand the large payments that all the 
banks will have to make at the end of the quarter may com- 
pel the outside market again to apply to the Bank, How- 
ever that may be, the outside market will become independ- 
ent of the Bank early in April. 

The India Council offered for tender on Wednesday 90 las 
of its drafts, and the applications amounted to 621 lacs at 
prices ranging from 1s, 41-82d. to 1s, 43-33d. per rupee. 
Applicants for bills at 1s, 4 1-88d. and for telegraphic 
transfers at 1s, 4 1-16d, per rupee were allotted about 12 per 
cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





























1908 1908. 
Te, 26. re, 26. 
oop veccccccccccescceccce 28.104,400 28 497,496 
Pasite deposits ecccce + 16 430,403 B.3A8,811 10,023,668 
OF GOPOSItS.....+++++ . 49,633. 960 0u3 
Soverument securities. 5,603.685 4.834253 17,274,486 
Other ——— eoccccccces . 308, $8,564,593 83. 
tes and coin...... 30.8 .6,368 114,086 27,139,768 
Coin & Setton both dep 045,496 87,552,288 
Prop. reserve to liabilities, p. a 47% 45 -e 
Consols, 246 Per CONL.......++s006 927-16 pe Paes 
BUYER. 00 ccccccccccccccscccccoococes 26 1 Pat 22 6-164. 6-164, 
Clearing -House returns......... 15.008, Sto 169,206,000 167,887,000 172,080,000 
* February 5. 


The rates for money have been as follows: 
































3 Open Market Rates. 
sein 3 Bank Bitlis. Trade Bills, 
&| 8 Months. | 4 Months | 6 Months.|4 Mos.| 4 Mos. 
Jan. 87/8 | 27-16@ 26) 2 7-1699% | 2402 9-16|"MOS | 8 
Feb. 38/3 246 23g 24 «= iemes | 68 
“41/8 | 34@2 0-16 24 «| 2462 7-16leNes |2Mes 
~ ols | 299@2% |26-16@7-16¢) ayes | Wm | BM 
« gels |27-16@2%%! 9w@2% |28-19@2%s Mes | BM 





The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 

















Feb. 26. Feb. 18. Feb. 11. Feb, 4, 
Rates of 

Interest at | Bank| Open | Bank| Open | Bank| Open | Sank| Open 
Bate. |Marke:| Rate. |Markei| Bate. |Marke:| Rate. | Marke 
8 19-16; 8 1% 8 234, 8 29-16 

36 154 36 2 4 2 a 2 

8 1% 346 a 4 z 4 2 
By 15 8% 4 4 2 4 2% 
8 234 8 hg 8 23d 8 254 
8 2 8 24 8 26 8 Be 

By 8 B44 2% Ss 2M 3s 8 
6 nom.) 5 | nom 5 | nom. 56 | nom. 

4s 8 tig 8 46 8 toy 8 
Jovenhagen...! 4 4 4 4 4 4 436 (* 


























Messrs, Pixley & Abell write as follows under date of 


February 23, 1905: 

Gold—The Bank continues to receive all arriva's, and the total 
bought daring the week amounts to 21,496,000, of which £1,000,000 
is from Bombay and £484,000 in bars. £85,000 has been withdrawn 
for South America. Arrivals: Bombay, 21,085,000; Australia, 285,- 
000; Cape Town, £210,000; West Indies, 222,000: total, 21,402,000. 





the Continent is the belief every where prevailicg that money 





Shipments: Bombay, £57,885; Singapore, 220,000; total 877,985. 
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Silver—With no support from the Far East and the Indian bazaars, 
the quotations have fallen %sd. during the last few days to 2711;¢4. for 
cash and 275,44. for forward. The renewal of rumors regarding 
peace in the near future between Russia and Japan has helped to 


Arrivals: New York, £228,000; Australia, £8,000; West Indies, 
25,000: total, 2341,000. Shipments: Bombay, £200,787; Shanghai, 
21,370; total, 8202,157. 

Mexican Dollars—No transactions are reported. 


The quotations for bullion are reported as follows: 











Goxp. Feb. | Fed. || SILVER. Feb, | Feb. 
London Standard.| 23. 16. || London Slandard.| 23 16, 
s. d.|s. 4d. || 4: | 4 

Bar gold, fine....oz.| 779 |77 9 || Bar silver, fine...oz |27111¢/ 28.16 


U. 8. gold coin...os.| 764 |76 4 || Do 2mo. delivery|275i¢ |27144¢ 

Germ’n go) coin.oz.|*76 5%4|*76 5%4  Barailver,con "2 

French goldcoin.cz |*76 6 |*765 || 5 gre. go -C£.|/2831¢ |25%Q@ 

Japanese yen....02.\°76 4 |*“764 || 4 gre. ¢ o2.| 28 2838 

| $3 gre. go OB. | 3713), | 28346 

|| Cake silver ...... 02 |29% |30% 

“Nominal. |_| Ss!) Mextoan dollars.os./*27 "27 
The following shows the imports of cereal produce into 

the United Kingdom during the twenty-five weeks of the 


season compared with previous seasons: 



























































IMPORTS. 
1904-5. 1903-4. 1902-3. 1901-3. 
Imp’ts of wheat, cwt.48,767,000 42,809,461 38,531,334 30,198,900 
Barley .......... eoe-ee13,430,000 19,222,168 16,989,180 14,550, 
5,198 7,809,874 9,339,200 
12,299 1,021,744 ,020, 
5,475 1,044,162 :031 
8,197 18,427,305 23,417,000 
524 9,441,244 10,951,900 


























(exclusive of stock 
on September 1): 











1904-5. 1903-4. 1903-3. 1901-2. 

Wheat imported, cwt. 48,767, 42,803,461 38,531,334 30,198,900 
Imports of flour...... 5,757,020 12,000,524 9,441,244 10,951,900 
Sales of home-grown. 9,153,352 10,163,560 12,959,373 15,518,840 
Total. ..........-..63,677,872 64,967,545 60,931,951 56,664,640 
Aver.price wheat,week.30s. 54. 265.114. 258. 4d. 268. 14. 
Average price, season.30s8. 34. 268.114. 258. 64. 268. 94d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week, Last week. 1904. 1903. 
Wheat..........qrs8. 3,333,00u 2,988,000 2,745,000 32,500,000 
Flour, equal to qrs. 182,000 142,000 185,000 205,000 
Maize. .... ......qrs. 490,000 520,000 655,000 505,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 10: 








Lowpow. | Sat, | Mon. | Tues. | Wed. | Thurs.) Fri 

Silver, per ounce....d.| 273:¢ | 2 tie | 47316 | 2° 336 | B751¢ | 275g 
Consoles new, S48 D. cts. 90% 90186 90% £1 915.6 | Bl 

For account .......-..- 91 H13;_4 | Die | S148 | Blig | Gilli, 
Frohtontes(in Paris)fr,|100°30 | 10047 %9| 100°37 | 100°571g|100-30 |100°60 
8 ib + a on et ne oe ne «© 
Anaconda Mining...... 
Atch. Top. & Santa Fe.| 91% 9255 93% 93% 96 9538 

Preferred .|105 105 105 1 107 

99 





























Mo. 3 
Preferred % 
Nat. RR.of Mex.,letpf.| 4348 | 43% | 43% | 434g | 43% | 431g 
N. ¥. Cont. & Hudson..|160% /1614 (161 1604 |162 163% 
N, Y. Ontario & West..| 56% 56% 56% 55% 561s 567% 
Norfolk & Western.... | 85% | 85% | 85% | 85% | 56% | 861g 
Preferred. ..........0«. G6% | 96% | 96% | 96% | 964s | 96% 
Northern Securities. ...|162 162% (166 164 163 1634 
Pennsylvania .... ...... 73% | 73% | 73% | 73 73% | 757%, 
Phila. & Reading *..... 48% 49% 40% 4915 51 51 
lst preferred *....... 47% | 47% | 47% 7% | 47 47% 
preferred *. 46 46% | 46 46 47% | 47 
t 71% | 72 715 | 70% | 7178 | 721g 
36% | 37% | 387 36% | 3643 | 36% 
_ "ee oO. 01 101 101 101 1014 
Union Pacific .......... 135% [137% [1375 [136% (138% (138% 
OPSETOE . .coccccccce: 102% {103 10243 |102% (102% (102% 
U. 8. Steel Corp., com 7 37% | 37's 3678 37's 37% 
Preferred .....<ccscee- 98% | 98% | 9828 | 977% | 98's | 985% 
Wabash....... eccecccese 23% | 23% | 24 23% | 24 24 
PEEENED eccancanceses 47% 48 48% 48 4819 | 481g 
Debdenture “B”...-. 72% 72% 72% 72 72% 73 





* Price per share. 








Commercialana DWiscellanecousAews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Governmen; 
receipts and disbursements for the month of February. 
From previous returns we obtain the figures for previous 
months, and in that manner complete she statement fort 
the eight months of the fiscal years 1904-05 and 1903-04. For 








statemeat of F.b., 1904, see CHRONICLE Mar. 5, 1904, page 


BECHIPTS AND DISBURSEMENTS (000 omitted.) 
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NorTg.—Total disbursements under “Civil and Miscellaneous” in 
‘anal and 


1904 includes $54,600, 


000 paid 


on account of Panama C 


loan to Louisiana Purchase Exposition Company. The Jast insta)ment 
of the loan to the Louielana Parchase 
repeid to the Government on November 15. 


BaNnK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
The statement for Feb., 1904, will be 
found in the CHRONICLE of Mar. 5, 1904, page 968. 


Tenders on Deposit. 


xposition Company was 





1904-05. 


Bonds and 
on Deposit 


Legai Tenders 
for Bank Oirculation. | 


Oirculation Afloat Under 





Bonds. 


L » 
eas.. } 


Bonds. 


Legai- 
terders. 








Feb. 28.. 
Jaa. 31.. 
Dec. 31 

Nov. 30.. 
Oct. 31. 
Sept. 30.. 
Ang. 31.. 
Jaly 31.. 
June 30.. 
May 31.. 
Apr. 30.. 
Mar. 31.. 





|398,034,650/39,309,708 


441,7 $e, 140 30,999,756 
439,529,010/31,614,952, 
433,928,140/32,952,371 
431,075,840|32,731,570, 
426,544,790/32,750,919 
424,701,490/34,064,693 
419,683,940/35,186,475) 
417,577,550/35,181,732 
416,016,690 36,475,646 
410,572,640/38,709,531 
399,795,140/39,277,792 











438,370,084 30,993,756 
435,807,901 31,614,952 
431,841,785/82,952,371 
427,947,505 |32,731,570 
424,530,581 /32,750,919 
422,014,715 | 34,064,693 
417,380,300/35,136,473 
415,025,156 |35,181,732 
412,759,449 36,475,6:6 
407,279,034 | 38,709,531 
397,802,781 |39,277,792 
395,600,234| 39,309,708 





Total. 


469,203,840 
467,422,853 
464,794,156 
460,679,075 
457,281,500 
456,079,408 
452,516,773 
450,206,888 
449,235,095 
445,988,565 
437,080,573 
434,909,943 











For fall explanation of the above table see CHRONICLE 
Dec. 14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on February 28. 





U. 8. Bonds Heid Feb. 28,1905, to Secure— 





Bondson De it 


Public eile: 








a Se in Banke. | Circulation. | Totat Held. 

5 p. cts., 1894, due 1904 $100,00°; sia. -s $100,000 
4 per ots., funded 1907. 9,863,500 $8,401,20 | 18,264,700 
4 p. ots., 1895, due 1925 8,881,050 1,835,100| 10,716,150 
3p .ts.,’98, due 1908-1: 8,031,000 2,527,540) 10,608,540 
2p octs., 1900 due 1930 66,983,100 429,024,300) 496,007,400 
8°6£8 Dist. Col., 1924.. 1,951,000 eonwons 1,951,000 
Utate & City............-. ees 241,000 
Philippine Isl’d Certif’s 3,223,000 wmnene 3,223,000 
Hawalian Island bonds. 984,000; wean ee. 984,000 
Philippine Loan........ SRLS 8 ss. cassene 3,231,000 

Total..... .......... | $108,538,650| $441,788,140/ $545,326,790 














The foregoing does not include the bonds held in the 


New York Sub-Tr 


ainst d 


easury ag 
were so held on Feb. 28 $6,515, 
whole amount at that date in possession of the Government 


as security for deposits $110,053, 650, 


ta in banks, 


There 


bonds, making the 


The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposits Feb. 1 








Gold re 


Av! 
ray ‘Ch 

















I ° 


z 


“sos¥orTe Ui DeITImMONOO | 





| 
‘one | “Ane 


| 


dog 


kk 


“200 | “aon "290 











|. quot ‘qa | “wor | 


~@ 3 
BBs | 


SEs é 


~ 
zg 





Mak. 11, 1905. 


THE CHRONICLE. 


1039 














and Mar. 1, and their increase or decrease during the 
month of February. 
National Bank Notes—Total afloat— 
Amount afloat Feb. 1, 1905.................. $467,422,853 
Amount issued during February ........... $5,984.64 
Amount retired during February ..........| 4,203,658 1,780,387 
Amount bank notes afloat Mar. 1, 1905. 6469,203,840 
Legal Tender Notes— ieee’ 
Amount on deposit a redeem nationa) 
bank notes Feb. 1, 1905.......... aadoonse $31,614,952 
Amoauntdeposited during February ....... $1,601 ,145 
Amt. of banknotes redeemedin February.; 2,382, 341 781,196 
Amount on deposit to redeem nationa! 
bank notes Mar. 1, 1905..............- $30,833,756 











The portion of legal tenders deposited (1) by banks becom- 
ing Cee t (2 by banks going into voluntary liquidation, 
and (8) b reducing or retiring their circulation, 
was us fol a. on the first of each of the last five months. 


Legal tend’s.| Nov. 1. | Dec.1. | Jan.1. | Feb. 1. | Mar. 1. 








8 s. g wt 8 
cent eke. 35,338 195,738 840. 896) 257,832 
ewes © bks. 11 998. HH 12,493, "985 12,951,' '293 13,366, 986|13,466, "957 

2: , 
acto: 1874. 20,665, 403 / 20,202,297/19,805,340 17,907,070 17,108,967 
Total..... 32, 750,919'32,731,570/32,952,371/31,614, 952) 30,833,756 


*act of June 20, 1874, and July 12, 1882. 

TREASURY CURRENCY HoLpinGs.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the lat of D: cember, 
1904, and January, February and March, 1995. Statement 
for ‘corresponding dates in previous year will be found in 
CHRONICLE of March 5, 1904, page 968. 

TREASURY NET HOLDINGS 











Dec.1, 1904) Jan.1, 1905) Feb. 1,190f | Mar.1,1906 










Holdings in Sub-Treasuries— $ 8 3 8 
Set zold coin and bullion........ 233.8 ¥t4 229,664,316 | 201,944,58) | 09,867,181 
net silver coin and balli on 092, 18,810. a) 25,221,20F | 25,629,25+ 
ury notes. 07,%07 A417 
Net legal-tender notes.. 4 057,879 4 308,300 19,217,086| 14,061,633 
Net national bank notes T2.] 12329*{008] 15,635,878 +848) 16,107,136 
Net fractional silver.....-.--++-- 9,808,088 9, _ 9,280, 167} 11,668,193) 12,947,085 




















Cashin Sub-Treasuries ++ | 268 112,070 272,808,729 271,238,832 | 271,642,606 
tn national banks. os 118,041,488 111,650,856 102,407,269 108.128. ‘349 

h in Philippine Islands.......| 5,211,070 4,699,741| 5,538.43) 785,870 
Cash in banks, sub-treas.,etc..| 38°, $66,129 888,644,325|379,18 ios ae 825 
Deduct current liabilities.*....| 93,021,471) 92,051,68¢/] 88,553,726) 87,824,986 
298,344,655 | 206,602,680 | 290,625,708 | :9°,681,859 

Gold reserve fund.,......-.ceee0es 160,000,000! 150,000,006 | 60,000,006 | | ‘80,900,000 

















Avallabie cash baiance. -.1148,844,658' 146,592,686! 140,625,796 


° 140,681,839 
*Chiefly disbursing officers’ balances.” 











DIVIDENDS. 



































Per| When | Books Olosed. 
Name of Company. Cent] Payab — (Days Inclusive.) 
Railroads (Steam | 
Chic Milw. & 8t. Paul, com. — pref.| 3% ry od 24| Holders of rec. Mar 24 
Cleveland & North owt pref. come... --| 2 +d 1 a of rec, Mar 18 
Cleveland Lorain & Wheeling, ae.. 2% 2.)|/Mar to Mar20 
Pittab. Bessemer & Lake E -| ls/Apr 1 Holders of rec. Mar 15 
Gouthern, pret. Sapecigpansbneconenesesece 2%/Apr 17|\Mar2s to Apri1é 
Raliwa 
Beseen Subur. Elec., Pret "iquar.). .....| 500./Apr 15) Holdersof rec. Mar 15* 
r.Gas & El., San Fran. (mthiy) 350.'/Mar 15) Maril eer 
Seattle (Wash) Electric, pref........... 8 Apr 1/Marll to Apr 4 
Twin City BR Minneap., prf. ( 1% Apr 1 Mar19 to Apr 2 
United Trac. & oe Previnence. i. } 1% Apr a Mee 15 to Apr 2 
Fifth Avenue (quar.)..............--.-.. 25 rae 1Mar25 to Mar3l 
Nineteenth Ward (quar.)............... 2% Mar 31\Mar15 to Apr 1 
Companies. | 
Equitable (quar ) ...........----c00--00.- 2% Mar 31,Mar25 to Mar31l 
Guaranty (quar.).... 5 ‘sad 31| Holders of rec. Mar 31 
Amer. Agricultaral chem 7 prf.(No.12)) 3 |Apr 1)Mar15 to Mar 31 
Amer Beet Sagar, pect. (qu. ) (No. 23)| l4s/Aapr Holders of rec. Mar 18 
Chic. J. Bys. & U. Stk. Yas., pam 9 {au.) 2 |Apr | Mar to Apr 2 
do do do f.(qu.)} 1s/Apr 1Marl4 to Apr 2 
Cumberland Tel. & Teleg. (au) (Not 36)| 1%/Apr |Mar 2 to Apr l 
Great Lakes Towing, pret. ( ot). « «| 1%/Apr |Mar19 to Apr 2 
Batons Sugar i bing. pret ( (quar.)| l‘/Apr 3 Mari to Apr 3 
P. Lorillard, pref. ( 2 a 1/Mar19 to Mar31 
Railway ie Pp. rhe iaihiyy (No. 82)| 1%/Mar 165/...... bidoodenbeceseens 
Safet. —_ (qu.) (No. 42); 2 |Apr Mari6é to Apr 2 
(xtra) cuneate 143\Apr Marlé to Apr 2 
Union ‘Bag & , 77/7 vet: (eene.)- -owee| 1%/Apr 15|/Marl16 to Apr 16 
United Gas pmacerement (quar.) ..... 2 \|Apr 15) Holders of rec. Mar 31 
U. 8. Title Guar. & Ind: (eon i 0. . 14/Apr Holders of ree. Mar 15 
Western Union Tel. (quar.) (No. 148 1\%\Apr 16|Maa 21 to Mar 3i 





*Transfer books not Closed. 
Auction Saies—-y Messrs, Adrian H. Muller & Son . 


Stocks. ; 
75 Title Ins. Ov. of gol = 








Slocks. 
25 Home — Piscas 401 


202 
=.580 am 00 N. O. Rys. ‘Co.synd. 


Breadstuffs Figures 
statements below are 


Brought from Page Lees, —The 
re b ae collected 


ad receipts at 


























Recetptsat—| B.our. | Wheat. | Corn. Oats. | Barley. | Bue 
Bbis.196 lbe| Brss.60 1b: | Fush.56 ibs| Bush.82 Id. | ush.48 lbs| Bu.56 ibe, 
Chicago...... 190,216} 41,000, 8,057,850] 1,687,850] 698,005, 28,000 
Milwaukee 40,050, 98,400, 69,850) 169,000] 81, 600. 17,600 
Duluth....... svesseee| 100,648) soesses. 56,455 598 
Minneapolis.) —........| 1,955,430, + 181,440, 278,764 29,508 
WR cckeed  sccassoe 165,000} 149,100, 800 
Detroit ...... 8,600 7,003 79,706, 65,10: Brrvetd 
Cleveland cecceton 8. 178,203, 5,276 °-000 
Bt. Louis... 61,005, 988,009, 878, 715, 825,440 6,000 
Peoria...... 18,450 94,400, 808,000, 256,41 11,300 
Kansas City.| ........ | __ 875,000) _ 432,020) _ 133,800 are 
Tot.wk.1005) $14,011, 9,102,778, 4,787,853 9,190,474 88,701 
dame wk.'04.|  369,357| 8,728,548, 9,562,060 4,021,081 983,022 
Same wk.’03.| 267,780, 2,608,8:3 4,292,181, 3,380,781| 1,015,688. 178,088 
Since Aug. 1 | | 
(904-5 ........ 11,070,220 '162,979 179 118,836,751 106,687,257) 53,744 38 5,529,441 
1908-4 ........| 12,916,658) 177,415,577 114 86 ),904 110,420,602| 58,607,721| 5,978,68 
41,905.082' 7.761.243 





18,007,752 ‘200, 618.871' 99,149,119 125,635, 18! 








‘allows for four years: 


The receipts of flour and grain at the seaboard ports for 
the week ended Mar, 4, 1905, follow: 








Tiewr Waee'. vern Oate, oarity Rie, 
bis book hacer dusk Suah dasa. 
100,574 $4,550 1,095,550 415.500 
23,665 1,100 267,606 23,934 
2,465 72,00C 101,480 ss see.00- 
47,855 13,171 102,666 76,626 
40,633 2¥,719 820,020 53,396 
1, 40,600 37,700 10,¥70 
ever.» eee coee 130,498 =... 0 oe 
7.7O0 — ccccoces 1,830,700 39,500 
ccvccces 800 168,100... ‘a @ 7 
os " ~ esse 890,717 ° os e 
8,800 16,675 11,514 25,839 2.603 .... 
6,692 150 1-0) eres 5,668 .. 
Total week ...... 248,815 427,765 3,048,400 684,215 303,260 
Week 1004.........+0. 085 665,680 1,719,846 868,364 113,497 





Total receipts at ports from Jan. 1 to Mar, 4 compare as 











Wreas Cerna, 








jaly 1, 1904, is as below: 





Bovertsfrom—bus> dus? pols, = bush. 

fortinna. ‘wea: "7b00 joes = "8,088 = 
. Me. 

Soston........ 118,002 :6568 79 ° 2,800 

"al iadeiphia.. ose 41,428 

taltimore..... 

forfolk......- 

tev oflanas® © 

a Meese sense. 445.999 

at.John, N.B, 119,150 65,141 

Total Week.. 421,443 8,571,838 

Same time’04. 461,315 2,855,723 








Recetpts ef - 1905 1904. 1908 1902. 
Flour... — sccessees. DDIS. 2,200,709 8,458,423 8,783,085 3,688,088 
Wheat bush, 3,118,151 10,875,871 15,266,508 12,638.788 
Corn . * 80,831,948 16,737. 252 29,315,283 4,203,909 
Oats . - 5,484,855 6,181,124 8,601,048 7,048,916 
Barley a4 1,56 '.232 ‘924,901 1,167,334 976 695 
Saas HSE 96,618 250,666 $95,607 200,715 
Totalarain ..... “* 40,681,708 84,000,214 54,784,714 26,060,119 


The am from the several seaboard ports for the week 
ending Mar, 4 1905, are shown in the annexed statement: 


Bed, Barley, Peas 
bush 


Tne destination of these cea for the week and since 





























seeeecee 


—-—Plsur.——_—— rt ————— 
Swpertsfer © Wi Week sJuly Week July 
a and since Mar. 4 me mts og ome Mar. ab Cr 
sated Kingdom dS.ie0 2,176,145 8,580,268 1,015.655 3.360.088 
Jontinent .....«. 20.058 776,696 048,408 9,615,054 27,840,081 
4& 0. Ameries. 1 458,008 8,300 19.487 195 
egieierics, ee "age vows Ha er 
Thereountries 15.6 228.827 “Badia = 1840 60,097 
le secsseeees 108,780 4,410,909 421,448 9,529,585 9.571.983 60,887,804 
ragnt 1908-08 cece 218,587 11,508,606 SSLSi5 8: seze708 2: 806,782 44,960,754 
The visible su of grain, compating, Se stocks in 
granary at the pal points of accumula’ at lake and 
ewboard ports, . 4, 1905, was as follows: 
die Wwhees, Gora. Oats, fee, ete 
at bs adi ‘ $08,300 ny” . 148,000 811,000 
is aeacbe boos oe 148,006 49,000 neigh Mgmee 8 
7 395,000 5 

909,000 

650,000 

243,000 

63,000 

589,200 

“2 “79,000 

longo. onesscccs, 14408,000 8,484,006 

De BHORL...c00-  ---eo-- pre 











articip. rects., 75% paid 
ssociation.... ...-.. (New ork Trast Uo. re 
20 ea Green Tra “‘. oe Rcancces-nesse - 819,900 
OB .canvocuasscatunne 6-217 $4,000 Day. Leb. & Cin. 8R 
4 Mercantile Trust Co..... 995 let 58, 1921, March, 1905, 
200 — Italian Marble COUPONS OD. .......... 2000 25 
« --0cee-- 0619-57 +. Kent. & South. BR. 
14 Cent. NE RROo., com. 11 let 58, we Feb., 1905, 
5 Firat Nat. Bank.........769% | coupons 23 
27 Mar. & Ful. Nat. Bavk.. be 00 State of Ark. ‘%,. LB. 
2671-270 P.B. & N. O. RB, April. 
8 National Park Bank....5/4 1878, Somes on te 
25 Nat. Bk. of Commerce. .2254g | 8200 Meadow Ulub of South- 
25 Colonial Trust Co.......390 ampton income mortgage 
30 Lawyers’ Title Ins....... 328 bond, 1946...... eoccccccccs 
25 Trow Directory Print “e . a —y Pitts. Wheel. & L. E. 
& Book Binding Co.... 69% | Bl CO. 48...000..2..00 wnee 45 

















8,000 647.000 4,338,000 
iaige bee tees 
am 3000 MY 31,090 1,774,000 
4,014,000 21,000 1,836,000 
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New York City Clearing House Banks.—Statement of 
condition for the week ending March 4, 1905, based on aver- 


age of daily results. 
We omtt two ciphers (00) in all cases. 






































BANKS. | Capttal.| Surplus.| Loans. Specte. | Legals. |t Deposits) Re- 
00s omitted. - hd ° s’ve. 
8 8 3 3 3 & P.C. 

Bk. of N. Y 2,000,0} 2,555,6) 18,975,0| 3,099,0) 1,905,0) 18,587,0/26°8 
Manhat. Co 2,050,0| 2,471,2| 29,570,0] 7,226,0) 2,155,0) 35,526,0/26°4 
Merchants’ 2,000,0] 1,407,0] 13,655,4) 2,907,3) 1,457,8) 16,871,5/25°3 
Mechanics’. 3,000,0] 3,275,8] 22,371,0]) 3,061,0/ 3,227,u 23,752,0)26°4 
America.... 1,500,0} 8,641,4) 24,011, 4,201,5| 2,442.3] 26,499,0/25°0 
Phoenix 1,000,0 5,8 4: 2,0 227,0) 2,899,0/26°1 
GP accesecs 25,000,0] 17,8 9 49,299,0) 8,478,2/209,938,5/27°5 
Chemical .. 300,0] 7, ‘ $,865,1] 1,951,5) 21,.415,0/27°1 
Merch. Ex . 600,0 é 943,65 699,6) 6,059,7)25°4 
Gallatin ....{| 1,000,0) 2,2% 1,198,3} 642.4) 7,136,9)/24°3 
But. & Prov 300,0 ‘ 4904 ¥u,2| 2,472,6)23°8 
Mech.&Tra. 70U,0 7310 666,0} 56,516,0)/25°3 
Greenwich. 500,0 550,4 412,6) 3,622,6/27°3 
Amer.Exch.| 5,000,0) 4,256, 738,8| 2,022,1) 24,365,8)27°9 
Commerce..| 25,000,0] 11,629,6 21,84,3)15,573,6/146,313,3)/25°6 
Mercantile.| 4,000,0) 4,335,3 .O] 1,384,9) 21,736,8)26°7 
Pacific...... 422,7 631 444,90 414.1) 3,989,6/21°5 
Chatham ... 450,0| = 1,057,8 610,5 29,8] 6,141,0/25°0 
People’s ... 200,0 4 02,1 282.8) 2,529,9/31°0 
N. America 2,000,0} 2,021,8 2,132,5| 2,050,5} 16,852,9)24°8 
Hanover ...| 3,000,0 648,6 10,984,4) 4,375.5) 61,064,9/25°1 
Irving ..... 1,000,0] =1,039,0 1,090,7 495,0| 6,792,0)23°3 
Citizens’ .. 2,560,0 579,6 8,749,0] 1,536.4) 21,149,7/24°9 
Nassau .... 600,0 $23,1 319.5) = 396,7)  3,843,3/18°6 
Mar.& Fult.| 1,000,0} 1,299,2 1,219,0] 691,0) 7,251,7/26°3 
Shoe &Lthr 1,000,0 381,2 1,966,2) 431, 9,376,0/25°5 
gern Exch .| 2,000,0} 8,208,7 6,036,0] 3,502,0) 36,840,0/23°8 
riental .. 760,0| 1,096,9 1,516,8) 586, 8,924,1/23°5 
[mp. & 1,500,0} 6,607,1 3,907,0] 1,349,0] 21,968,0/23 9 
 _ 3,000,0} 7,091,1 14,702.0] 6,751,0) 84,167,0/25°4 
East River 250,0 99. 181,5 18¥,1] 1,468,2/25°4 
DB cco 3,000,0} 2,935,0 4,016,2] 2,378,4) 24,411,6/26°1 
jecond .... 300,0} 1,462, 621,0} 1,977.0) 10,148,0/25°5 
D naaned 10,000,0] 15,240,1 23,397,8) 2,001,7/100,682,0)/25°2 
1.Y.Nt.Ex 1,000,0 890 1,501,3 461,7| 7,912,9/24°8 
ow 6! eee 250,0 172, 429,0 304,0} 3,551,0/20°6 
i. Y. Go ee 200,0. 707 1,031,7 615,8} 6,932,1/260 
ferman 760,0 642, 752,9 06,4) 4,307,0)22°2 
hase....... ,000,0} 4,175, 12,339,0| 1,776,2| 56,081,9/25°2 
fifth Ave .. 100,0} 1,797.4 .516,8) 332,98) 11,033,2/25°8 
German Ex 200,0 6u7 235,0 676,0} 3,920,3/23°2 
Germania .. 200,0 879. 453,5 601,9) 5,436,6)19°2 
Lincoin..... 800,0} 1,362,1 1,171,9| 2,257,4] 14,714.0/23-3 
Garfield ....| 1,000,0) 1,234,¥ 1,528.5) 307,7| 7,884,1/23°2 
Fifth ...... 250,0 402, 632,9 144.4) 2,838,9/23°8 
Bk. of Met...) 1,000,0; 1,440,2 1,808,6) 742,6) 10,876,8/23°4 
West Side.. 200,0 61 696,0 51,0} 4,326,0)/24°2 
‘ 500,0;} 1,430,8 2,935,0} 1,790,0] 18,608,0/25°3 
st N.Pklyn 300,0 5938,0 599,0 713,0| 4,487,0/29°2 
berty..... 1,000,0} 2,011,8 2,555.8 250,0) 10,591,5)20°4 
N. Y. Pr. Ex 1,000, 491,8 1,206,1 372,0| 6,220,1/25°3 
New Amat. 500,0 549,0 1,215,1 618, 7,391,2/23°4 
Astor ...... 350,0 607,2 687,0 460,0} 4,617,0/24°8 
Total .../116,972,7/135,961,4/11344253/219,628,4/86,253,8 11899700 25°7 





t Total United States deposits included, $19,916,800. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Mar. 4, 1905, based on average of daily results. 

We omit two ciphers (00) tn all cases. 


















































New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) tn all these Agures. 


Capital 
BANKS | Surplus. 





Loans. | Specie. | Legals.| posits. | lation. | Clearings, 














N.Y. $ 3 8 $ 8% % & 
Feb 11/261,924,1/11421061/222,571,0/89, 2(9,0/12029723/ 43,025, 1|1,780,369,8 
Feb 1 8/251,924,1/1136012) |220,953,8/86, 389, 6/1192555:/42,852,1/1,516,231,3 
Feb 25/25 1,924, 1]11212814/223, 170,4/86,431,:/11798249/ 42,829, 8}1,699,495,2 


Mar 4/251,924/1/11344253] 219,622, 4|86,253,8]11899700]42,851,3)2,347,246,0 











Bos. 

Feb 18} 62,635,4/192,356,0| 17,494,0] 6,729,0/226,596,0| 7,364,0] 134,358,4 
Feb26| 52,635,4/193,017,0] 17,369,0] 6,276,0]227,697,0| 7,348,0] 125,298,1 
Mar 4] 52,635,4/192,547,0) 16,297,0} 6,139,0/225,U79,0| 7,296,0) 155,748,8 




















Feb18| 48,167,1/218,874,0 71,322,0 263,956,0/11,890,0) 112,113,5 
Feb25) 48,167,1)218,168,0 72,590,0 266, 766,0/11,942,0) 109,681,2 
Mar 4) 48,167,1/222,129,0 68,482,0 264,975,0/11,064,0] 150,938,9 





t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on March 4 to $3,364,000; on Feb. 25 to $3,383,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
March 2 and for the week ending for general merchandise 
March 3; also totals since beginning first week January. 


FOREIGN IMPORTS. 





























For week, 1905. 1904. 1903. 1902. 

ae: $2,807,803) $2,831,202) $3,042,779] $2,948,824 

General Merchandise} 11,231,778) 14,172,607 8,141,401 9,568,626 
Dotal. ..ccccccc. coccee $14,039,581] $17,003,809) $11,184,180} $12,517,510 

Since Jan. 1. 

Dry Goods. ..........-- $28,962,211] $25,406,368) $29,576,440) $25,220,261 
General Merchandi 102,179,596] 85,393,510) 77,558,772) 72,307,783 
Total 9 weeks....... $132,147,807/8110,799,878/#107,135,213) $97,528,049 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 6, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1905. 1904. 1903. 1902. 
For the week.......... $11,416,256] $9,345,243) $14,825,800 950,207 
Previously reported..| 78,421,881] 82,123,506) 81,982,985 4,826,855 
Total 9 weeks....... $89,838,137] $91,468,749| $96,808,735) $83,777,062 

















NoTe.—As the +o of exports as reported by the New York Custom 
House from week week frequently show Gremuense from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending March 4 
and since Jan. 1,1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 



































ic XPORTS. IMPORTS. 

Gold. Week. Since Jan. 1. Week. Stnce Jan. 1. 

#1,500 

20,899,553 

1,036,843 

18,3 

7,250,000 

1,000 
‘0 $29,207,196 $44,309 $743,120 
Total 1904........... $251,355 153612274 115,910 4,149;258 
BS .nccccccces 29,157 1,532,725 266,333 1,068,881 

Silver. ' 

Great Britain............ #638,985| $5,792,819 

ND cccccs cocccesccecs§ 8 =—«-—s s eseccss 308,000 

WERE REIES Bea &< 3,000 

Weat [ndies........ 4,460 19,72U 

TE ecauijuacennaccese, i§§ saancaesl  _seesaneh 

South America..... 464,493 679,999 

All other countries mii —  -eeemeel 
Total 1905........... $1,107,938) $6,803,558 $167,426 $321,445 
Total 1904.. . 2,040,012 8,638,631 4,247 146,960 
Total 19U3........... 812,406 7,347,322 2,024 120,031 








Of the above imports for the week in 1905, $8,140 were 
American gold coin and $855 American silver coin. Of the 
— during the same time, $—— were American 
gold coin and §2,500 were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 
Transact a ceneral bankine business and execute 
stock and bond orders upon the 
New York Stock Exchanve. 
Branch Office, Albany, N.Y. William and Pine Sts., New York. 








MOFFAT & WHITE, 


Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 





Deposit with 
BANKS. Capt-| Sur- |Loans 4 Specie ry 1.\———__— Net 
00s omitted} tal. plus. | Invest- |” *|\@Bank|Clear’y| Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. ¥. Crry. 
Boroughs o/ 
ManéBr'nz| $ 8 * 8 8 8 & 8 
Wash. Hgts; 100,0) 141,1 658,2 13,8} 33,5] 112,9) ...... 556,6 
Century ...| 100,0) 65,9 68,3 15,9} 32,7) 39,7) 83,5) 6574,8 
Chelsea Ex.| 100,0 62, v 23,1 36,7 32,7) 136.3 630,5 
Colonial ....| 100,0) 264,8/ 2,701,7] (58,1) 240,7) 393,5) 429,3) 3,618,2 
Columbia ..| 300,0) 318,06) 5,877,0] 276,u) 190,0) 451,0 3,6) 6,046,0 
Consol. Nat.}1,000,0/1,042,7/) 3,583,5) 321,1 49,5) 271,5) 125,0) 2,477,8 
Fidelity ....; 200,0} 26,2) 856,8) 18, 45,8} 70,7] .«..... 850,2 
4th Street.| 100,0) 120,5) 2,145,1] 100,65) 97,0) 402,2) 80,0) 2,821,1 
Gansevoort.| 200,0) 89,3) 1,947,7) 14,3) 136,7/ 273,5) 167,9) 2,394,1 
ilton ..) 200,0) 140,4] 3,776.1} 163,7) 144, 141,4) 310,0] 4,249,2 
efferson ..| 400,0] 328,0) 2,497,8) 14,3) 134,09) 246,4) 64,8] 2,549,7 
Mt. Morris | 250,0} 114,4) 2,702,5) 134,1/ 120,4/ 2:'9,2 55,9] 3,417,3 
utual ..../ 200,0} 221,7| 3,257,9/ 26,0) 290,3) 171,1) 56,U/ 3,391.6 
9th Ward .| 200,0 16,9} 2,345,9) 27,1) 219,4) 214,2) 121,5) 2,656.5 
la 100,0| 2653,0}) 3,172,0]°181,0] 178,0) 275,0) ...... 3,493,0 
Riverside ..| 100,0} 109,3] 1,345,1 18,7} 106,6) 78,0) 193,3) 1,575,6 
year 100,0] 767,2| 7,766,0] 550,0) 274,0}) 195,0/1,336,0) 9,577,0 
2th Ward .| 200,0} 126,6] 1,861,0) 34,0) 179,0] 133,0) ...... 2,229,0 
3d Ward ..| 100,0 11,6) 1,484,7) 57,1) 161,6/ 140,6) 264,8) 2,027.5 
Union Exch| 750,0| 526,2) 4,550,7) 106,3/ 26,6) 77,6) 934,35] 5,584,9 
United Nat./1,000,0 50,2) 2,247,1| 265,2 7 | "ae 1,377,0 
Yorkville ..} 100,0) 298,9) 2,351,7] 40,2) 277,0/ 190,3) 267,6) 2,829,9 
Borough of 
Brooklyn. 
Borough ...| 200,0 96,2) 1,796,4 26,7) 122.4) 172,1 61,2) 1,967.1 
150,0| 350,4) 2,413,1 16,5) 165,; B06,71  .ccce- 2,535,8 
300.0} 172,9) 1,727,565) 112,4 62,4) 253,7| 123,0) 1,982,3 
252.0] 685,6] 3,448,1] 352.3) 143,4] 600.0] 251,7| 4,359.5 
00,0] 46%,2) 8,400,0) 238,6) 609,1/1,033,6) 105,1/10,145,4 
100,0 63,0} 1,390,7 22,4) 80,4) 181,¢) 69,2) 1,633.8 
300,0| 773,7| 5,652.0] 177,0) 293,0] 830,0) 15,0] 6,905.0 
300,0| 571,6] 3,371,0] 144.0] 326,0] 657,0] 197,0] 4149/0 
100,0} 169,7/) 1,271,0 20,7 87, 35,3} 363,8] 1,555,2 
100,0] 181,8] 1,733,4] 74,3) 126,7] 131,0] 134,1] 1985.7 
100,0} 95,3} 687,2]) 12,3) 43, 75.6] 35, 687.0 
200,0] 289,3] 1,343,0] 133.0) 25,0) 145.0) 142,00) 1,210,0 
200,0} 1138,6) 1,168,7 97,9) 151,6) 362,2) 1,632,2 
100,0 94,0 821,8 48,0 28,6 36,7 78,2 846,4 
400,0/1,077,7| 4,629,4) 184,1/ 318,9/2,2845) 696,0) 6,790,7 
250,0} 661,98] 2,284,1 84,6) 69,5) 226.9) 150,4) 2,022.0 
250.0} 141.0 920,5 63,4 10,2] 159.9 26,5 898.6 
200,0) 293,9) 1,422,7 38,7 65,5) 469,5 4,0) 1,779,3 
HOBOKEN. 
Firet Nat...) 110,0) 543.4) 2.633,0] 137,4 49,7] 163,5) 631,1] 2,918,7 
Becond Nat.| 125.0) 160.5) 1,2s0,: 41,3 38,0 68,5 73,0] 1,284.7 
Tot. Mar 4/101370/124514/1068616}4,435,5/5,949, 1 }129639/7,988,2/1211199 
Tot. Feb 25/ 102370) 125670) 106797~/4,500,3/6,116,4|121429/8,751,8) 119648 
Tot. Fed 1s/ 102370] 125670) 1053097 /4,680,2/6,096,4]13735¥/,595,4) 1216258 
































Tel. 5680-5681 Corttandt. 


Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


Gr” For Dividends see page 10399. 


WALL STREET, FRIDAY, MARCH 10, 2905.—5 P. M. 

The Money Market and Financial Situation.—The de- 
velopments of the week have practically all been of sucha 
character as to increase confidence and strengthen the market 
for securities, not only here but at the principal financial 
centres of Europe. The most important event having such 
effect was the reduction of the Bank of England’s discount 
rate to 244 ~~ cent—the lowest rate adopted a that institu- 
tion since the early history of the Boer war. This reduction, 
as is well known, is the result of present easy money condi- 
tions, but is also regarded as evidence that in the best- 
informed financial circles abroad the opinicn prevails that 
these conditions are likely to continue for some time to come. 
The Manchurian war news is of the same tenor as that of 
last week. It indicates that the terrible battle now in prog- 
ress may be the fical one of the war, and so generally is this 
view accepted that both Russian and Japanese securities 
have advanced in the European markets. 

A decision that is probably final in the Northern Securi'ies 
case was handed down on Monday, and although its effect 
had been discounted in the stock market it removes a 
factor that has had a more or less disturbing influence for a 
long time past. 

he open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 234 p.c. To-day’s rates on call were 244 @2% p. c. 
Prime commercial paper quoted at 337@4 p. c. for endorse- 
ments and 4@4\¢ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £754,899 and the percent- 
age of reserve to liabilities was 56°47, against 52°51 last week, 
the discount rate was reduced from 8 to 244 per cent. The 
Bank of France shows a decrease of 12,250,000 francs in 
gold and of 1,800,000 francs in silver. 

MBW YORK CITY CLBARING-HOUSB BANKS. 



















































































1906 re 1904 1903 
Mar.4 previous week Mar. & Mar. ? 
s 8 s 9 
Capital ...cc0------ 115,972,700| ....seceee | 115,572,700) 110,822 700 
Surplus 186,951.400|  *...... 133,180.100| 122,764 400 
Loans & discounts) 1,134,425,800| Ine 13,143.99| 999,918,400) 939.693,300 
OCirculation........| | 43,551,300\Ime | 21 9169.5" | 42,919,500 
Net deposits ...... #1,189,970,000|Ine 10,145.10¢'/1,040 593,800] 936,639,700 
Specie $19.628,400|Dec 3,542,0: 0] '219.192.4uu| 168'658,800 
Legal tenders ..... 253,800\Deo 178,10c| 70,899.400| 66,168.80" 
Reserve held...... 305,882 200/Deo 3,720,110 | 290,091,800} 234,826.900 
25 p. 6. of deposits) 297.492,500 Inc 2,536,275) 260,148 450] 244,159,926 
Surplus reserve} 2,389,700 Der 6.256.375) 29 948 350 666 975 





#« $19,916,890 United States deposits included, against $20,361,400 last 
week and $89.187,200 the corresponding week of 1904. With these 
United States rT Teerory thesurplus reserve would be $13,868,910 
en March 4 aad $19,736,425 on Feb. 25. 

Nora.—RHeturnsof separate banks appear on thepreceding page. 

Foreign Exchange.—The foreign exchange market was 
firm this week until Thursday, when it grew heavy, though 
it closed firm; the Bank of England minimum rate of dis- 
count was reiuced from 3 to 244 per cent. 

To-day’s (Friday’s) nominal rates for sterling —_ 4 
were 4 8515 for sixty days and 4 87% for sight. O- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8480@4 8490 for long, 4 8680@4 8685 for short and 4 8710@ 
4 8715 for cables. Commercial on banks, 4 8445@4 8455, and 
documents for payment, 484@485. Cotton for payment, 
4 84@4 841¢; cotton for acceptance, 4 8445@4 8455, and 
grain for payment, 4 8474 @4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 183,*@5 183f for long and 5 1714@5 16%t for short. 
Germany bankers’ marks were 94 13-16@947; for long and 
95 3-164@95 3-16 for short. Amsterdam bankers’ guilders 
were 40 1-164[@4014* for long and 4014@404 | for short. 

Exchange at Paris on London to-day, 25 f. 19¢.; week’s 
range, 25 f, 22c. high and 25 f. 19c. low. 

The week’s range for exchange rates follows: 


—— Lonny. ——— ———Ahort. ——_ — Cables.—— 

Sterling Actual— 
High...}48480 @ 48490 43635 @ 48690 48720 @ 48730 
Low. .. | 4 8460 @ 48470 48655 @ 48675 487 @ 48710 


Parts Bankers’ France— 
High...|]518%* @ 518% 5617—% @651 
Low... | 519% @ 518%* 6183 @51 
Germany Bankers’ Marks— 


High... 941316 @ 94% 953;6t @ 95316 
| a | 95 





941g @ 94% 
Amsterdam Bankers’ Gutlders— 
High...| 40hell @ 40's {oe sone | 
Low....| 40119 @ 40% 40% -@ 40NT pa 





Less: *11¢ 0f 1%. t +33 of 1%. ¢8gg0f1%. Plus: 111g 021%. ** 133 0f 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium: New Urieans, 
bank, 10c. per $1,000 premium; commercial, 25c. per $1,000 
discount; Cnicago, 5c. per $1,000 pr mium; St. Louis, 15c. 
per $1,000 premium; San Francisco, $1 per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,200 Tennessee s ttlement 3s at 96, $5,000 
Virginia fund. debt 2-3s at 97 and $20,000 Virginia 6s deferred 
trust receipts at 12 to 1214. 





The market for railway and industrial bonds has followed 
very closely the course of the stock market in the matter of 
activity as well as the tendency of prices. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 8s, reg., 1908-18, at 10444. The 
following are the daily closing quotations; for yearly 
range see third page following: 
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4 6 7 8 9 
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Railroad and Miscellaneous Stocks.—The stock market 
was relatively dull during the early part of the week. On 
Tuesday the total transactions were only about 760,000 
shares and almost every issue dealt in declined. There was 
some recovery on Wednesday and the volume of business 
increased to about the average. Thursday’s market was 
much more active and decidedly strong, as was also to-day’s, 
under influences noted above. The result of the week’s opera- 
tions is a substuntial advance for practically the entire list. 

The Canadian Pacific group, including Duluth So. Shore & 
Atlantic and the ‘“‘Soo Line” issues, have been notably strong, 
Canadian Pacific advancing over 8 points and exceeding the 
best price recorded in 1902 Lackawanna declined 5 points 
on Tuesday and subsequently advanced 14 points to the 
highest quotation in recent years. Reading been the 
most active stock on the list and also made a new high 
record. Union Pacific: was but little affected by the final 
decision of the Northern Securities case. Noshares of Great 
Northern have been traded in. 

The copper and minivg stocks have been os em ! 
strong. Anaconda advanced 13 points, U. S. Reduction 
Refining preferred 1014 yo and American Smelting & 
Refining 75g points. U.S. Steel has been much less active 
than usual, but both common and preferred are higher than 
last week. On the other hand, American Sagar Refining 
shows a loss of nearly 4 points. Sloss-Sheffield Steel & Iron 
has continued irregular, covering a range of over 8 points. 

for datly volume of business see page 1049. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
Oe 


3TUOKS 
Wees Ending Mar. 10 rok ange for ae 








Ramge sines Jan. 1. 








Amer Agricul Chem..... 100) 21 Mar 9) 21 Mar 9|| 20 Jan/ 224Feb 
Amer Beet Sugar........ 400}; 26 Mar 9} 2549Mar 7/| 24 Jan| 26% Feb 
Preferred. ............. 100] 81 Mar 6] 81 Mar 6|| 77 Jan 


ar 
Assoc Merchants lst prf} 20°) 9349Mari:| 88%Marl0|| 96 Jan| 88Mar 
Atch Top & 8 Fe righbte || 4,580 Mar ¢ %Mar ¥ "Feb % Feb 
Canadian Pacsub 24 pd | 800/141l43Mar 6/147*9Mar}: ||120\Jan |1474gMar 
Cont & So Amer Teileg.. 32 4)12) 4j|lis 2 
Central Coal & Coke...../1,000 ar 4 7 
Chic Burl & Quincy..... 13/2390 Mar 7/280 Mar °|/210 Jan/|260 Jas 








vu 
“leve Lor & eei,pref.;| 400/110 Mar 6/110 Mar &|/106 Jan/110 Feb 
Electric Sto! Battery|!,800) *6%Mar f| 87%Mar ‘|| 56%Feb| 394Feb 
rt W & Denv CO, stmpd../1,472|; 46% Mar 65 Mar $/| 44 66 Mar 
Genera) Chem)cal,....... 66 Mar 7| 66 Mar 7/|| 56 60 Jan 
Homestake Mining...... 215| 75 Mar +] 76 Mar || 71 Jan; 76 Mar 
Jorn Silver Mining..... 00} 1°75Mar &| 1°75Mar 8|| 1°65Feb| 1°80Feb 
<nick Ioe (Ch aon 0 8 Marlv| 18 Mari(|| 10 Jan; 18 
ferred. ...........--. 400] 67 Mar ‘| 68 Mar ©|| 60 J 6 
Laclede Gas (St. L.), pf.| 100/101 Marld/.01 Marl0||100 10i Mar 
Nat GCnam & stamping. | 975 25 Mar 6/| 18\Jap % 
100|292 Marli| 92 Marl: || 89% Mar 
--| 360 Mar ‘| 24 Mar f|| 23 Feb| 27 Feb 
e aan .| 110) 66 Mar +| 66 Mar &/| 69 Jan Mar 
Quicksilver Mining, pref} 10uU; 4%Mar 6) 4\Mar 6/| 3%Jan|; 4\%Mar 
BB Securities Ill Cent: 


stook trust certificates} 730) 954Mar 6) 96%Marl0|| 82 Jan| °6%Mar 




















100|2°00 Marit {2:00 Mari0|}2;00 Mar|2 00 Mar 
UO 8 Leather tr co otfs...}20,600} 11%Mar 4) 13% Marlv ‘ 
Pret Trust Co. otfe..... 4,002/1 ar 4|'06%Marl0//103 Fel | 064%Feb 
U_» Reduc fin’g....|/1,300; 2249Mar 4; 28 Mari0 8 
ETOR. caccocencecces Al 4) 64 Marld|| 36 Jan| 64 Mar 





Uutside Marnet.—Quiet conditions have ruled in the 
market for unlisted securities this week, there being no 
disposition to do business on an active scale except in one or 
two issues. Interborough Rapid Transit naturally furnished 
one of the most interesting features in view of the strike of 
its employees ; in the early part of the week the price de- 
clined 437 points to 20314, but later considerable strength 
developed, and to-day there was an advance to 215 ; the close 
is at 214144. On the announcement on Monday of the decis- 
ion of the Supreme Court in the Northern securities case 
in favor of the Hill-Morgan interest, the price of Northern 
Securities stock rose from 15734 to 1623¢ ; later, there was a 
reaction to 158 and the close to-day is at 15914 ; total trans- 
actions for the week in this stock have aggregated about 
60,000shares. Northern Pacific (when released) fell 10 points 
to 170, U. 8. Leather new common (when issued) gained 
41g points to 40%, while the new preferred (when issued 
rose 214 points to’$6}4. Houston Oilcommon, which advance 
34g points to 614 last week, ran up to 814 on Monday and 
then reacted, touching 54 to-day; the preferred moved up 
from 22 to 2514 and closes to-day at 244g. Greene Consoli- 
dated Gold, the first dividend on which (2 per cent) was de- 
clared on Saturday, advanced from 6 to 9, but is back 
to 8. Greene Consolidated Copper rose from 2814 to 29 
and ends the week at 2914. After a drop of 144 points to 28, 
the price of Tennessee Copper went up to ~~ * 





Outside quotations will be found on page 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES — 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS sates o1| _2ange Jor Year 1905 |iRange for Previous alae 
NEW YORK STOCK the |On dasts of 100-share lots Year (1904; "Mare 
| Saturda Monday Tuesday | Wednesday| Th yridoy CHANGE Week Sound 
March March 6 | March 7 | March 8 | March March 10 EX Shares| Lowest Highest Lowest | Highest 26 
2% 
Rallroads. 
*35 $9 *35 40 | *35 40 | *85 40 aH $8 *35 4 =640 a — eees-| 35 Feb 6) 8743 Feb18) 25 J’ly| 834 Nov Ree 
*68 5 | *68 75 | *63 75 | *68 75 | $69 “63 765 | gg seepeatoroepee 12} 66 Feb 6) 70 oe toyz ne| 66 Nov 5% 
88% 894) 89% 90%) 89% 91%) 90% 92 02% 93%) 92% 93 Aton Topexs Santa ¥e.|189,890| 8419 Jan 25] 93% Mar Feb} 89% Nov 8% 
102% 1024) 1024 102%) 102% 102%] 102% 103%) 1039104%/ 103%104%) Do eeegepeceseseee| 17,200) 99 Jan 25/1044 Mar i Sta, Jan 104% Nov #97% 
140) 14) ) 14L 143%) 139% 142%] 140% 1424) 14 1425) 140% 142\|AtlantioCoaat Line B BB..| 33,068/120 Jan 25/1434 Mar 6)/104% Feb/165% Nov 335 
108% 10919) 109's110 | 108% 109% 106% 108% 1 110%] 1109111 boy > tewntbemeann 78,550|100% Jan 25|11\1 Marl0|) 72% Mar|l05\ Deo #130 
*96', 9749) *96% 974) 96% 967 193% 964 33 HH 97's He. | ir Rear 1,715] 91 Mar 9) 98 Feb 8) 87% Febj 96% Oct #20 
66 66% 65's 664) 66% 66% 6613] 66% 6 ‘iBrookiys Rapid Transit.. 59,110) 58% Jan 25] 67% Mar 3/| 38 Feb| 70% Nov 6 
,#152 157 *152 156 |"152 158 |*152 165 |*162 165 Bataie Rock. & Fist’. seeeee 154 Jan 26/169 Jan 18//118% Mar/160 Oct *53 
#155 150 *155 180 |°155 180 |*155 180 |*155 180 eee 159 Jan 6/160 Jan$1)//2135'yJ’ne/165 Oct 1095 
*37 «383 *8 “87 88 | *s7 8 | *87 83 Buffalo & susqa 89% Feb x] 83 Nov| 89 Aug pee 
139% 140% 141% 143%) 1423's 1484) 14441464 147% 148%)( \anadian Pacifi -.[l 305 148% Mar10//109% Mar/135% ct 1324 
*70'4 71 69% 69% 9% 69! *69% 70 i /anada Southern 7g Jan 11) 72% Jan31}} 64 Apr| 72. Nov 100 
200 200 199 19) | 1985%,200%| 201 201 | 200 201 |Central of Now sersey... 19 3/2054 Feb 3/1541 Feb/194% Nov 
60% 51 50% 50%) 49% 60%) 60%, 50%) 650% 58 |Chesapeake & O 3,850) 5} 58 Marl0)| 253% Mar| 51 Nov 79 
e400 414 B99 401g) 35% 39%) 39 39 39% 40 cueege & 4 hw 8} 43‘sJan 4)| 33 Jan| 47% Nov 227, 
82 82 814 82%) *80 83 g1 81 | 9  eemseneneenee: 1,700] 8 5} 833% Jan 4] 75 Jan] 85% Jan 465 
22% 23 22% 22%) 22 22%) 23 23%) 22% 23%|/Chicayo Great Western..| 12,2: 2 5] 24% Feb20|) 12%J’ne| 21i4% Nov "19 
8b 7 *86 86%) 86 56 | *85% 87 86 887 o 4 p. 6. debentures U} 8: 24) 87 ar 4|| 804J’ly| ¥O Nov °45 
“63 674 *63 674) "63 «=—B7s| *63) = GT} *63— 67 De 5 p.c. pref. “A”..|  -----. 65'9 Jan 28 o9% Jan 15 474, J’ne| 74% Nov 27% 
34% 3i%, *33'g 35 | *83% 34%| 34 34%] 34 84% o 4p.c. pref. “B”’.. OU] 32% Janu 25] 37% Feb 7/| 20 J’ne| 39% Nov 233 
177%4 1754 176% 173 | 177% 178%) 178% 179%) 179 181 slouicago Mliw. & St. Paul. 1714 Jan ohh Mears 1371 Feb/177% Deo 52. 
} *18% 4 189 '4/*18749 1894) 18941894) 190 191 | Do pref............... 700/182 9 Jan13}i92 Jan31|l73_ Marj185% Oct 
2399240 | 240 24149) 241% 243 | 242 213 | Chioago North Western 205%Jan 6/249 Jan 31/161 Marj214% Deo e945 
“240 *250 388 *250 260 |*25U 260 POL.........-ccc--- (234 Jan13 265% Feb 207 Feb/237 Nov 173 
*195 200 |*195 v0 |*190 200 195 195 [Chic. tp. Minn. & Om. 71160 Jan 6/225 Jaa3lji35 Marji60 Nov * 
*195 2014 |*195 204 |*190 204 |'195 204 yy ae ee -.|1V5 Jan17/230 Jan31/2165 Aprji92 Dec $3, 
17 17%) *16% 174%) 17% 13%) 18 18%/Chicago rerm'l Transf 7% Jan 6| 19%9Feb17|| 5% Aug) 16% Nov 352 
Bl 382 32% 82%) 32 lg) 34% 34% o pref... 17‘oJan 4) 35% Feb17 | 119 Aug] 27% Nov 94 
11% ll‘o} 11% 12%) 12% 13 124 125|chicago Union 94Jan 3] 13% Feb 4 J" 154 Nov 
8 48% 48 60 49% 60 43% Do pref... 39% Jan 7| 64 Feb 8) 29 May] 484 Nov *9¢ 
98 99 ¥8% 99 99 99 v9 103% Cleve. Cin. + a 90 gon ts 102% Mar10)) 68‘ May] 93% Dec «39 
"119 120 120 %9 11991199120 #1192, 120 TR ME ns adicnanad 11913 Mar 8/121 Feb18/100 Feb/115 Nov #936 
25% 256%] 25% 26%) 25% 2 25% 25%|Colorado & a. vot. trust 22% Jan 20} 26% Feb 134 J’ne| 24% Nov 
*60 61 61 él 61g ri 62 «62 Do 1stpf. vot. tr. cfs. 60 “Mar 3| 64% Feb10| 48 J’ne| 68 Deo #10) 
86% 36%) 360% 364 36 37 37 87% Do 2d pf. vot. tr. ctfs. 2,700) 354Jan 138) 39%3 Feb 3/ 17% J’ne| 3742 Nov 63° 
190 190 | 189 192% 1914 192% 191 1915 [ )ciaware & Hudson....| 10,01L0/180%4 Jan 25/196 Feb 4/149 Marj190% Deo *5) 
355 355 80's 369 | 363 369 | 368 369% elaw. Lack. & West’n 1,600/335 Jan 25/369 2 Marl)/2501 Feb/359% Dec 39) 
B2%} 834 33%) *33 8 9 334) 2° she Gaaaaa. _| 13000} 30% Jan27| 34 Feb23|| 13 Mar] 35% Nov 17} 
*88 89 87% ban 88% 38%) 88% 88%; Do pref..............-. 6,400) 85 Jan23| ©9 Feb23)/ 644 Feb; 89 Lec 41! 
24% 244) *24 25 "23 25 *22 25 |Des Mothee & Ht Dodge. 300| 22 Feb2v| 25%. Mar 3|/ 194Jan] 27 Deo 4 
56% 5%) *5s 8 "54 6 5‘ _5'9|Detroit South. vot. tr. ctfs 900} 5&6 Feb 8| Y%Jan24) 1'sJ’ne) 14% Jan 4411) 
*31 83 82 2 *32 «8633 *32 0 83 Do pref. vot. tr. ctfa. 300) 31% Mar 4) 364 Feb 1 2% J’ne| 33% Deo ; 
79% 80%) 80 80 80% 81%) 82 83 |Detroit United.........,..] 2,805] 764Jan27| 83 Marl) 60',J’ne| 79% Deo 26! 
216% 16%/ *16 164) 16% 164] 16% 17 |Duluth So. Shore Ati..| 6,150) 12%Jan12) 179Jan21|| 6's.J'ne| 14% Nov 91: 
1% 3: : ref 14,177; 25 Jan 37 Jan21!| 9% Aug!) 28% Nov #118) 
4 43.2 Mar 2) 21 May| 41% Nov 17 
8 83\4 Marlv} 556% May, 77 Deo #106 
719 Mar 3|| 33 May| 53% Dee 16 
72'gJan16) 54 J’ly| 67 Deo 62 
eccces 90 Feb28| 90 Feb2s|| 72 Feb] 83 Nov 146 
222]936 Jan 4/300 Feb21||170 Mar/2424 Deo $8 
oseage 83 Febl16} 90 Jan13)| 70 Ang] 864 Nov ©1465 
qqnces cagecd encane cqggnel cammmccasees 2A Sh = & 22 deb. ctf. B 23) 17‘Jan 6] 24 Feb 2) 11 J’ne| 20% Nov 
#90 “82°"| *90° 92°] +90" “92 92 824) 92% 93 969 98's] [Jocking Valley......... 8,200} 86% Jan 1S} 98.3 Marl0| 60 May| 94 Deo 2 
/. 99 2%! “91% 924] *VL 92%) 9 93% 95%) 95% 96 ‘yy Ss aaebemeegee 6,575| 90 Jan18| 96 Marlv|| 77 Mar| 95 Lec 
1589 158% 158% ee 158 1583] 158 158%) 1569 159%/ 1569's 160%) J llinois Central.......... 9,812 152% .—- = 163% Feb 25 '/125% Feb|159 Deo 1 
| 20% 20% *2y 29%) *BR% 29%) 28% 28%) 28% 284) Lowa Central............. 700) 28% M 32 Feb 3| 14 J’ne| 33_ Nov #213 
*65 66 “35 58 “656 386566 "64 55 *64 565 *64 65 ; “Yew Seeeester Ree «-| 54% Feb 28 58% Feb 3/ 32 Feb| 5%% Nov e13 
*36 48638 *35 8633 *35 8 *35 38 *35 8688 *36 048638 anawha & Michigan..| .-..-. 36 3) 37% Jan 5|| 224 May) 38 Deo *6) 
*52¥_ 83 | *624 83 | *824 3 82% 82%] “82% 83 83 84 C.Ft.S.&M.,tr. cts. pfd| 3,700 31% Jan 26 84 Marl0]| 644sJ’ne} 8345 Nov 
#29% 3U%| 30's 31%) 29% 20%) 29% 38 29% 30%) 30 30 Kanene City So. vot. tr...| 2,500} 27aJan 7] 34 Febi4|| 164 Feb si Bor #100 
66 8666 65% 67%; 65% 66%) 645 654) 65% GOY) 65% 657, pref. vot, tr. ctfs.| 10,475) 52. Jan 3 70 Febl4i| 31 Feb| 56% Nov 
"13 16 me *13) «16 *13 16 *14 16 *14 16 Keokuk & Des Moines... -| 14% Feb25 $6 SSS 1044Jan/ 19% Apr $11 
#45. 561 | *489 48%) 61 | "48% 51 | *49) «561 | *49) «51 | = Do pref... ccc. tc] ceccee|-cncce cocccc|ocesce cnccee 45%9Apr| 52 Apr a 
*87%4 39 | *37% 89's] “3749 39%] *87%9 394) 39% 39%) 39% 39% ake Ar Western... ‘an 31) 43% Deo T9 
#995 102 *99 5102 100 100 *93 102 *99 102 “99 102 pret aia 10U! Yt 101 Febis J’ne/i0S Oct 
Pein a AEE a cand 335 340 [#320 350 “320 860 |*320 35 ‘oy Shore & Mich. South’n 200/2230 Jan 2u/¢340 Feb 20)| $245 Novi?3v0 Deo 38 
any €3 | 60 “80 | +53 62 | *58 62 58 62 60 0 |Long Island.......... J 600} 56 Jan20| 654 Feb 3 ay| 6213 Nov *99 
142% 143 's| 142% 1435) 140% 1424) 1414 14249 141% 142%) 142 142%/Louisville & Nashvill 31,750/7134'9 Jan 26)144'9 Mar 3/101 Feb/i48% Deo 
170% 170% 1702171 170 171s] 170% 171% L7L*} 171% 172% N anhattan Elevated 7,876.85 Jan 3 75 Feb 9)/139% Mai/i69 2 Nov 18 
84%) 54% 85%! e3%, 85%! 84 85 Bas, 85 85 633) etrop. Secur., sub. rec.| 81,950] 73 Jan | 86% Marl} 72% Mar) 96% Aug 22 
ji aa 123 4 12934 124%] 12241244 Sy toe rts 122% 123%) 122%124 |Metropolitan Street 65,825)114'eJan /124% Mar 6))104% Mar/130% Oct 7 
' 244) 24% 2%) 244 24% 34 4'] 24% 25%! 25  25%|Mexican Central..... .| 84,1 0)| 5 Apr} 23% Nov 
i288 160 |*143 160 [143 160 [#143 189 *143 160 |*143 160 |Michigan Central......... ahi r #1195 Feb/15U0_ Nov *39 
4 69 *58 62 60 33 “63 +62 *53 62 as hh ee Louis. 400) 569 Jan i2} 62 Feb 38|) 40 J’ne| 67% Jan *86 
* *89 938 | *89 93 *89 “89 «= «83 gg ah ye RR peeereee pr eree 86 Janly| ¥l Feb24) 80 J’ly| 90'aSep e5§ 
‘2 duit a7 w iat 1174119 187% 113% 118 ilv 11,626) SY“Jan1ij/119 Mar 7} 55 Jan/] 95 Oct *11¢ 
enone 16u 160 160%/¢169 161 159% 161 3,300/148 Jan13/163  Marlt’)/116 May/i50 Oct 
“gi ‘ya 82 132 81% 31%) Sits gi's 314% 32% 3,500} 30 Jan 24) 33% Jan 18|| 14% Feb| 36% Nov #103 
bs 65%) 65% 66 644 64%] U4 645) 65 65% ne 3,400) 62 Jan10) 67% Jan18/ 324% J’ne| 65% Dec #15¢ 
08's 100%) 109% 1104 108% 1008's 10895 108% 108% 109% 95.) M itt 94,135/104 9 Jan 25|11U45 Mar 6) 87 Feb/\114 Deo 109 
! 447% 147%) 147 147 [714641474/¢146 147 [*146 147 |*146 147 Nest Chatt. & St. Louis 800/137 Jan 12)147% Mar 4//101% Feb/147% Deo eae 
Fal 42 42 «642 4l‘ 42 "41g $' 41% 41%) 41% 41 te non- one 600} 404 Jan 4) 45 Jani6) 34% Feb) 45% Nov 106 
e21% 23 22% 22 21 21% 2 22 * ref 9} 22 Mar 7 24s Jan 10) 16% Feb} 25's Nov 8s 
1055, 153 156%158 165% 157 ¥ ly 181% 157% 153% 5 ‘ 112% Marj145's Deo 
j 4 4 47 4 47 5 45 46 ay} 47 Deo e245 
*215 120 /*116 120 #112 120 olla 130 *112 120 1U14, Mayj1l15 Nov 3 
*73 79 78% 78%| 73 78 | *77 (79 | *77% 79 78g 79% pref... 1,300 0 J’ne| 78 Deo 9 
206 206 206 $2069) 207 207 |*206 2307 Haber + fo 207 207 |N. ¥.N. Haven & Harti. 1,110)\98%Jan 3/210% Feb 4/|3185\% May/199 Oct 1: 
64%5 G4) 54% 554) 53% 54) 53% 54% “| 55% 50% )N. Y. oy yh hg 63,650) 40°gJan 5) 565 Marlu|| 19% Mar] 47% Oct vi 
gx 85%) 85% 84's) 83% 83%) Bzy 84%) Sis Ban 84% 856%|Norfolk & Wester 77e Jan 25| 85%; Marl|| 53% Mai} 80% Dec 
;¢92 «6 “92 Ou “92 04 “92 «96 | *92) «86 *92 «(96 Do adjustment pref. 9143 Feb24| ¥49 Feb 3/ 83 May) 95 Deo 
*92 94 93 93's) O2y% 92%) Y2% 924 V3 93 94 94 Pagitic Coast Co 78% Jan17| 984 Feb 7) 51 Feb] 824 Deo 
flys lod |*103 103 |*103 108 |#108 108 |-103 108 *1u3 108 Jan 3/108 Feb 6|| 95 J’ly|L01l_ Sep ei 
bd vd “93 95 bt 95 *92 95 133 95 2% Do 24 pref.. Jani2| 98 Feb 7/| 614Jan]| 86% Deo 
14 i 143 142% 1434] 14241434) 1424143 | 1439144 1439148 Pennsylvania... 61135 Jan 25) 145 %@ MarlUji11 Mar 140 Dec 
1*40% 4 “4, «642 40 > 839% 40 42 444) 43% Peoria & Eastern 27 Jan25| 45% Feb23)| 17 Mar! 32 Deo ; 
f Seber coscee| cccese ceccne] cecece cocce | coccee conees| socee wnedede Sidend wail ~~ ae Jan 6/106 Febila isos ne 31% Jan [ 
méeee SENS0C sasece gecees] sccece eceges EE: AES Teen eee Jan 11] 87 Feb 6//268 May] 79'2 Nov ; 
{ 136 120 119% 120 118% 1194 ish ne 118% iTs% 411841184) Philadel Bap id Transit..| 2,100 118% Mat BBA Mar Biicccce <ccchoaces e_csue 3. 
-*80 = =68l 80 680 79'e 79% 814) 8v 80 Bl‘ 83%) Pittsb. Gin. Obie, @ St. L. 1,200] 75 Jan24 83's Feb 14 55 Apr] 80 Deo 8 
lug 112 “108 108 |*105 108 108 108 |*105 109 |*105 109 _ ees BAe 106 Feb17/108'4 Mar 2) 90 Aprjl07_ Dee 413 
i 'g 96%) 95% v7 95% 96%) 96 98%! 98 99%) OSIg 99%) Ip eading .. 687,60u\z79 Jan 13| 99% Mar 9) 38% Mar] 825 Deo 1 
» Ble Yl ls 92 2 3 1% 91%} 92 92 92 92 1st pret . 3,500 Y1l2Jan27| 94 Feb 2] 76 Mat] 92 Deo 10: 
£90 90 | *83% 90%) 89% 89%) 90 1's} 91 91%) *90% 91%] 2d pre : 850| x4 Jan 5| 92 Keb 3/ 55% Feb] 85 Deo 9: 
4% 35%) 34% 354) 34'9 35%) 84% 35 34% 36%) 35% 36%9|Rock Island 109'620 33% Jan 25| 377% Jan 18)| 194s Mat| 37% Nov 
% 79%) 80 ON) 72% 80 Os 79% 1%) 80% 81% o pref. 11,400} 79 Mar 5| 85 Jan 4|| 57% Jan| 86% Nov il 
,@ 70 4 Q | *50 +4 *60 0 |*60 70 | *60 70 Rutland, eoeeee| 69 Jan17| 724Jan 19] 30 Apr) 72% Dec 3 
‘he 17 re 7 *15 ty *15 89) *14 16%) *14 164/qit. Josep Git fala sansed 13 Jan 13) 17%Jan31\/ 9 Marj 18 Nov 9 
* 6 *65 658 | *50 7 | *61 7 1*60 67 1*50 67 [9 Do ims wee isaepenten Bipearee: 54 Jan1s| 58% Jan21/| 35 May] 60 Nov 3 
e 2 #26 38 *26% 28%) *26 6%] "26% 28 | *25 28 i cceneshil snanlld 27% Jan2vu| 294 Feb 3} 16 Janu} 30 Nov #10 
« sl 31 1%] *B0% 80%) *8U% 80% ‘ 81 | *80% 81 [st Las, Fr. nist pret. 200) 75 Jan 3¢ 51\4 Mar - ¢61 Marj 7% Dec 4 
1% 72% 2% 343) 72 3s “71s 73 71% 71% T1l% 71% Do 2d pre sathandeidhaedl 10,300} 79 Jan 73*2 Mar 394 Jan} 72% Deo *25 
#176 178 1 178 '*176 178%/*176 178'9\*176 173 4/*175 176 0.8% Lecn stock tr otis 100)1 15 Jan 3u|179 Jan otliso Jan'l85 Deo 9 
_— 8 
ee oy 
be: BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS “19 
* Banks Bid | ask Banks Bid | Ask Banks Bia Bid | Ask Banks Bid | Ask Banks Bia | Ask 
Wew YORE City .........|298 |298 ||/14th Street].! 300 220 (240 ||Mt Morris{../200 |215 || People’s{..../290 _ 
America .../515 [530 ||Coal & Iron.|310 (225 || Fourth ...... 215 -|165 {130 || Mutual{j..... 290 [315 || Phenix ...... 135 ] 
rr Exch..|272 |278 mial {j .../450 |...... Gallatin ooeee| 415 520 |540 || Nassau‘ -|190 {193 || Plazajj....... 5 Uni 
éuqgecee 775 (825 ||Columbia{../400 |....../}/Gansevoort{ | 140 .| 1600 |....../| New Amster|475 [500 || Prod Exch{j.| 175 ‘a 
Battery Park/160 {170 ||Commeree...| 223 |¢225'y/| Garfield ..... 500 105 |....../| New York Co} 1300 |...... Riverside{ ../ 250 e 
powers). tobe Tedeces Consolidated|147 |153 ||German Amjj 17U : k Seaboard ..../ 670 You 
Batoh’s& Drj 156 [165 ||C’rnE 01/385 (395 ||German Ex‘ 350 Second ...... 600 
Cc tary f.... WBS j.cccce Dinesuntiee 150 [160 ||Germania‘ ../5¥0 Shoe & Leth.| 150 Sr 
écbcose 650 |......|| East River.. Greenwich { | 230 fj ....---| 1200 
Chatham ..../320 /|330_ || Fidelity] ....[ 18 Hamilton{ ..| 17 34th Street..| 195 
\ helsea Excl] 179 nenead Fifth Ave} age ty 52 12th Ward{./ 120 
hemi 4276 }4325 L & Trad./ 590 23d Ward...) 125 
tisens’ Ctrl] 65 |172 Interboro {../ 160 Union Exch{| 195 
_# Bid and naked prices: anaes Gane made on thisday. ¢ Less than lvJ saares. ¢ Ox riguis. 4 State vanks a Ex dividendand rights. b New stock. 
\Y Bale at Stock Exchange or at auction this week. s bent Oo. certificates. A Assessment paid. 2 Sold at private sale +t the arian - } —-. 
® 
1 











STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| ange for Year 1905 ||Range for Previous 
rious NEW YORK STOCK | the |” basis 0/100-share lots Year (1904) 
} Baturday Monday Tuenta Wednesday Week 
March 4 March 6 | March? | March & | March? | waren to EXCHANGE Shares\| Lowest Highest || Lowest | Highest 
pest 26 26% *25 8628 25% 26 *25 26 s/St. Louis Southwestern..| 3,300 24'sJan 6] 2739 Jan 20) Rite 29. Deo 
52% 3o 1 61 62 B04 61 BO aa oo, 62% 63 Do pref......... scoees]_ 2,650 Jan 12] 64% Feb14|] 25% J’ne| 60% Deo 
N 69 69%} 69% 70%!) 69 70 33% 69 69% 714! 704% 70%/Southern Pacific Go......|182,20u) 83% Jan 6] 72% Feb27|| 41% Mar| 68%, Nov 
a 1131184 118%119 | 118% 118%] 1184118%, 118% 118% 1184 118%} Do pref................ 3,750)115% Jan 5/121 49 Feb 15 113 Sep |119% Deo 
hw, 5% 364] 35% 36 B's 35%) 35% 85%| 35% 3 35% 35°,|Southern v.tr. cfs. stmped 51 300) 32% Jan 25) 36% Mar 2j) 18y Feb] 374 Deo 
pede bat 98%] 98% 93%] 98% 984] 98% 98g 98% 99 Do 9 pre ef. do 2'530| 95 Jan13| 99 Mar 9|| 774Jan| 97% Deo 
7 #974, 100 *97%5100 “9749100 | *9743100 “9712 100 *97'9 100 | M. & O. stocktr. ctfs...) ...... 95 Feb1l| 98% Feb2*/| 90 Feb| 98 Deo 
oo 38% 39%] 39% 4 8% 39%) 38% 39%) 3948 39%) 39  3Y9%/"P\exas & Pacific......._. 61,250) 32% Jan 25] 40 Mar 6|| 20%%J’ne| 38% Nov 
ex #130 132 [*131 133 “131 1324%/*131 13395/+131931825)+139 132 retard Avenue (N. ¥. «ie iets 129% Jan 11/134% Feb16//115 Marll3i Oct 
"a *20 25%! 25% 255) "24 26%) *25 96 a 26% 26%/Toledo Railways & Light} 600] 22% Jan13/ 26% Marl0/| 17%J’ne| 27% Oct 
reg 36 36%) 36 387 6% 36%) 36% 36% 38% 36% 36'/Tol. St. L. & W.v. tr.ctfs} 2,900] 35% Jan 1S} 38% Mar 2// 219 May| 38 Nov 
ou "53 54%! "538% 544) 53% 53%) 52% 53g 153% 53% 53 53%/ Do pref. vot. tr. otfs.) 4/81] 51% Jan z5| 50% Feb2i|| 32 Feb| 574 Nov 
con 109% 110 | 109% 110 190% 338 108% 308, 108% 109%/ 10919110 Twin Ci Ea 4930 105 Jan 6/110 Mar 4j| 87% Feb|.c107% Oct 
ea 6=—Cl ee hil Macnee ema “154% 165%) 155% 155%) ...... ...... re: 
whe. i383 isii 132% 136°] 132% 134%) 1324 1335, 198% 194% 
Nov ' 99% 100 100 "| 100 “100 | 99% 9930 
a4 83 198% 384 38 38 45 38'g 38%] *33% 39 
bend 79% 79%) 79% 79%] 79% 79%| 79% 79% 79% 80 
of Pay 22% 23 | 22% 23%) 22% 23 22% 23%] 23 2314 
— 46% 46%] 46% 474; 46% 47 | 46% 47 | 47 47%] 464 41 Jan 25 
pg "19° «194] «19% 19 19° 19 [ *19 19%] *18% 19% Wh & Lake 300} 17% Jan 24) 19Jan 4]| 14%J’ly| 22% Nov 
# 24 45 «46 45% 457.) "45% 46 | 46% 45%) 45 45%] 45% 45%) Do Ist pref...........| 1,800) 44%Jan1s| 48 Feb 1]| 37 J’ly| 62% Jan 
aor 27% 274) 27 27%) *27 27%] *26% 27%) 26 26 | #26. 27 Do 2d pref........... 800} 25% Jan 9] 28% Feb 4j| 21%J’ne| 32 Nov 
en: 23% 24%) 24% 24%) 24 24 23% 23 24 24's 23% 24% Wisconsin Cent. ¥, ix. cfs. 2,640) 21%2Jan 3) 25% Feb16]/ 16 J’ne| 25 Nov 
oy 524% 53 | 52 53 52 52%] «524, 624) 52% 52%) 52% 52% m pret. vot. tr. ctfs.} 6,040) 45 Jan13| 54% Feb17|| 37 J’ne| 49% Nov 
dustrial Miscell 
a oee #245 250 |*2465 250 24s 250 |*245 250 -/#236 Jan 9/2250 Feb 7(/220 Feb|250 Oct 
ted 17% 17%) 17% 18 | 17% 174 14 Jan25} 19 Feb17]} 6 Mar| 21%Nov 
5 ea “$3 *63 1, 88 83% 64 | *62 65 61 Marlv| 68 Feb17/| 39% Mar] 71 Nov 
Nov 7% 77% 77% 78%) 77% 78%) 77 78%, 70 Janz5| 81% Marlv|| 43% Feb| 82% Deo 
ioe 35% 36 | 35% 35%) 35 354) 35 35% 31\ Jan 25] 36% Feb24/! 14% J’ly| 354s Deo 
‘od “94 95%! 94% 94%) 94% 944) 94% 94% a 291% Jan 25) 95% Feb24/| 67 Jan| 94% Deo 
aon 35% 35%) 35% 35%) 25% 35%) *35% 36 331g Feb 3/ 37 Feb24/| 24% J’ne| 37% Deo 
a *96 97 | *96 97 | °95 97 (+95 96% 97 96%] Do pref.......... eseee-| 95 Janll| 97 Febitj] 88%J’ne| 97 Nov 
fc $32 82's °32 (38 | °32 (38 1 *32 32%) +32 «38 | *32 38 [American Dist.Telegraph| :...--] 38 Jani} 38 Jan10|| 2% Ang] 39 Deo 
wee "936 240 | 236 2864/2236 288 [:230 236 [230 287 |*230 287 |American Express........ 229/¢209'9Jan 4/2i6 Feb27//180 J’ne/219 Nov 
Dee 8 8of 8% Bu] 8 B's 8%) *7% 8h American Grass Twine..| 2,050} 8 Feb2v} 14 Jan 4] 5 Ang] 14 Deo 
Nov *10% 10%) 10. 104) 10% 104%/ luy 10% Amer Mite # Lasthet.... 
moe 54 3 53%) 52% 52%) 62 53 
an 332 5%) "5% 5%) *5% 5%) 45% 5% 
Noo B9% 39% 39% 39%) 39% 39%) soy 39% 
aon 1749 19%} 19% 19%) 19 19 /*17 18% 
Deo 41% 43] 4% 460) fdts du) 43. 44 
ion 43%) 43% 43%) 42% 42% 43% 
3 ailyill 112 13 ms ame Lids tlg 
oe 26% 26%) 26% 27%) 27% 284) 23 yt 
- rend 91% Blin} 91% 92%! B1% 93 | 93 
~ ya #118% 118%! 118% 118%] 1184120 Byayrse 
hed 175 175 |8180%1804/*160 180 |*170 
vey #100 101 {*100 101 |*100 101 {+100 ior 
ee 1 7 16% 17%) 18% 16% 16% 16% 
“es 62, 62%) 62 62%, 62 | 61 61%) 
te 146% 148 147 148%] 146 147% 144% 146% 
eo 188% 188%) ............ 140 140 | 139% 13y7% MUM is stevcagsend an 
ov “1465 146 [*145 147 | ...2....-.--/4145 147 | 22... ....../*1 48 lamer. Teleph. & Teleg...| ...... 143 Febls Feb/14 
ood 7% O87 97% PS4) B7% 98 | 97% 97% 97% Amer. Tobac.(new),pi.ctia 11,519] 91% Jan 25] 29% Feb 8|| 85% Nov 
% 26 | 26 274) 27% 2 26" 27%) 26% 27%| 27% 28/American Woolen........ 31,185 30% Jan 26 2818 Marl] 10 Jan| 25 Nov 
ine 1g 99%) 99% 100 | 100 1014/ 101 101 10115 101% 101 102%) Do spans ERS 3,237] 93 6/1025 M: 69 Jan ase 
_ 1082109] 109191104) 109 1 109 112%) 1151 120 122%|Anaconda Copper......... 54,6510) 103% Jan 25 122% Marl0}| 61 Feb|120% Nov 
ov #212 319 “219 219 |*212 220 |*211 218 |*211 218 #413 220 Bree Kiya Un on Gas....|  .:.... 203 Jan 26|z215 Feb14 185 Mar|329 
— 13) «13% -18y 134) 1 13%] 13% 13% 13% 13 13% 134 Dock & C.Imp’i 700| 10% Jan13/ 134 Mar 3 Jly| 12 
*5 60 | * 60 | * 60 | * e 68 60 Butterick 68 Mar 1] 6u aenve 23% Deo 
win r Sl] Sl 52%; 50's Sita) 50% Sli} 51% 52 C 43 Jan26| 54 Feb23/] 25% Mar! Nov 
- #100 ....../100 ....../°100 ......] 100 100 109 100 s 85 Feb1vj/100 Feb2l1/| 63 Apr] 95 Deo 
4 16% 16%) "16% 16%) 16% 164) *16 16%) 16% 177%) 17% 4,600] 14% Jan 25} 18'9Jan30]| 8 J’ne| 19% 
pr $1143 212%) 911% 2185) 212 213%) 2114213 's) 3124 21349) 2124213 [Consolidated Gas (N. Y.). 21,900) 196s Jan 9j214 Mar 3/185 Feb|/220 
= Canee-sbiedll inate Geietell tabieeedeeell seiblenehedele askeen Gunaatll daarmd-acon - [Continental Tobacco, prei| .2..../128%Jan 3/133% Feb 1//101% Jan {13 Peo 
“ 19 i 5 9 19%) 18% 18% 7% 19 184, 19 [Corn Products............ 9,770 ae gan 38 22% Feb 7/| 9% May’ ‘s Nov 
7 6 6% 76% 742 76 | 73% 75 14 75%) 74%3 7445) Do 5 79 Jan10]| 66 Mar $2 Nov 
od *33 87% 37%) 37% 37%) 3 38 347, Jan 25 39% Jan 5}| 19%2J'ne| 40% 
4 #921510 *96 101 | *87 101 101 mM, 10 60 ani 120 Feb20|| 43% Nov| 68 
es 90% 90%] 90% 91 90% 90% 94%) 75 6] 97 Feb21|| 71 Nov) 90 Nov 
od 187 188 [*187 1 187 187% “188% 1815 1 131 Jan 96 190% Jan 16/\cl5l J'ne|194% Nov 
s 22 224 33% 22%, 22 22%) 23% 20° Feb 1| 24 10% “7 itt 
~ 38 785 78 EK 78% 78% 73 79% 761 Feb 6| 81 MarlUj] 64% Fe R Deg 
v 93 92 92 seit os = 9 Interna Jan18]100 Fe 26 25 
nd 39 «6440 “3 rtf *389 40 ~ 1 Steam pe 37 Jan 10} 40% Feb27|| 28 Sep 41% Nov 
a *86 487 | +86 87 | *86 = 87 87 Te 86% “6 87 Do Setdlencnthasd 100} +613 Jan 13) 87% Jan 71% Feb| 87 tee 
? *58% 53%] *58% 58%) *58 58% “8% 58%) 9.58%! 58% 69%) \vational | Bisa 36 Jan| 59% Nov 
; #116 117%/*116 118 |*116 118 [+116 117%/*1 1174,|*117 1174)1N Do f 00% Jan|117 Nov 
J 34%q Sh%1 S49 35%) 34% 36%! 36% 37%) 35% 38 | 38 39 IN % 
v #1029 104%) 104% 104%| 1042105 | 105%106 | 106 1074 % Deo 
4 *150 1 7160 155 | l6v 15 140 1 1 1 1 Nov 
> 102 102%] 103 103% 103 | 10143102 | 102% 1023, 107 Nov 
: #46 yi 4 46% 45%) 45% 46 65 Nov 
‘ 109% 109%] 110% 110%) 109% 110%) 109%110%] 11031104 Mar|112's Deo 
4 838 87% 37% % 37% 37 $4" Oot 
88 87% 87%] *87s 88%) :8 71 92 Deo 
#243 248 244 245 |*242 24 242 242 |*242 245 244 Mov 
' 5 8 86 36%) 34% 354%) 34% 35 | 35 35 May| 35 Nov 
' ev 9 96% 96%) *95 of *96 007 96% 4 Deo 
18 19% 18% 19%] 18% 19%) 18% 18%/ 184 194 18% Nov 
16% 7 716% 76% 76 | 76 6 76 bt ‘ov 
259 Fs Ye] *26% 26 | 25% 25%) 25% 25%) 26% 257) 1%. 
96 “94 «97 | *92 964) *92% 96 | -92y 96 98 
$8 8! 83% 91%/ 86 86 | *83 120 | 89% 914) 65% Nov 
#110 126 /*10g 120 |*1 120 [*101 121 /*108 125 105 
14 14g % 1% % 1% 14] 1a $ ev 
87% 89 if 90%) 87's 89%) 86% 88%) 877% 90 77% Nov 
41 4)%f 40% 404) 40 4 * 41 | *40 393 Nov 
O% 10%} 11 ll 11 1 1 12%) 12% 12% 18% Nov 
5% 75 5% 76 | 75% 75% 7 | 738 y 75% Nov 
14 3 324 gos g1% 29% 31%) 31% 314, 201s Deo 
885 88%, 4 89 87% 83%) 88 $1 Dee 
#130 132 }¢1 34 18130 130 |3130 139 130 130 al ov 
1% 11%) 11% 12%) 11% 1 12 12) 12 5, 20% Dog 
103% 104% 104%5104%] 104 1044) 194 104% 104% 105% 10843 
93 ff 94 33 23%, 94%) 94 94% 84's Nov 
41% 41% 41% 4 41% 41%) 41% 42a 4s Deo 
11241124) 112 ify 111% 111%/ 1114113 428 43 100 Dee 
gS Seu) Gus GoSl Se aes] BR aha) Sue ae tos bss 
8 rx 36% 36) 35% 36 | 36 37 445 
107 1 *1063108 | 108 108 |*106%108 /*1064108% 116 Nov 
9 4 * 60 43 7 7 Beit argo 00,0. 7 ‘ 848ep| 44 Nov 
*250 265 |*260 260 | 260 4252/*250 2 #250 260 ad 50/235 Jan 3/260 Feb21)//¢200 J’neq250 Aug 
93% 93%) 93% 94 | 93% 94%) 98% 94% ‘ Ay Snlon Tele’ gr: 4,095} 92 Jan17| 95% Jan 85 May) 94% Deo 
18] 181 |*180 181 | 180 180%] 180 180%] 1804182 | 1829182 West's! cata Unto ela 1,600/176 Jan 25/183 Jan 1 May/185 
#190 199 |*190 199 |*190 199 |*191 199 |*192 199 |*190 199 Do ist tpref.......... =! ....-0/190 Feb23]193%Jan17"180 Aug'198% No 








MaR. 11, 1905.] Stock Record—Concluded—Page 2 1043 
















































































































































































































BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Trust Cos. | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 4sk|] Trust Co’s | Bid | Ask 
490 ew York pe 
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BONDS 33] Price Week's BONDS =5| Price Week's [3x Bangs 
Y. STOCK EXCHANGE |= E Friday Range or Since N. ¥. STOCK EXCHANGE =f Friday Range or 4 Stnce 
Waex Expine Mancn10 |54| March 10 | Last Sale WEEK ENDING MaRcH10 |5%| March 10 | Last Sale January I 
Bia AskiLow High Central of Ga—/( Continued) Bid Ask|Low _ High| No||\Low High 
U. S. Government Chatt Div pur mon g 48.1951/J-D) 94%s......| 95 Feb’U5 
S 2s consol registered.d 930) Q-J} 104% 10474/105% Aug’04!.. ac & vy Div lst g 58.1946) J-J 104 Feb'u4 co 
8 2s consol coupon..-.41930 Q-J] 104% 105/105 Dec’04}. MidG Ga & Ati Div 58....1947) J-J 102 J’ne’99 wocce 
8 ane r1918 Q-F] 104% 104%/104% 104% Mobile Div lst g 5s..... 1946) J- 107% Aug’04 oo 
8 po! 1918|Q-F] 1044105 [104 Feb'05).. Cent ot us gen "gold be. 1987 J 136 126 134 136% 
© S 3a reg small bonds..k1918)/Q-F] -.-...-- ---..- 107 J’ne’U2}..../]...... ....2-]] | Begistered ........... 719° -|135 19 Feb’05 133% 185% 
S 3s eou small bonds nk BiS1S Q-F] 103'2...... 104% m1 yy Imp gu wet SH 113% Mar'v5) 112% 113% 
3 4s red 7/Q-J| 10491065 [10412 Feb’05 104141052] Le & Hud R gen gug5s 1920) J-J| 105%......|...... ......- PE PORE 
Q-J 108 ‘49 108 |106% Jan ’05 105%105%}1 Leh & Wil 8 Coal 58.-1912|M- 103% Mar’ 103% 104%, 
‘ 5/Q-F] 13248133 [132% ‘ 1329 132% Con ext guar 419s....91910 102  Mar’06)...-//1U1% 102% 
1925/Q-F| 1324133 [130% Dec’04 conse seeeeefl N Y & Long Br omnee 1941/M-S} 105 ......]. 222+ eo eeeeee | ecccce 
nilippine: 1 islands 48.1914-34/Q-F] 108 ...... 109% Jan ’U5 10944 109% aeons zeae See by east Co 
} Sav See Atl Coast Line 
i Foreign Government Ches & Ohio g 68 ser A..A1908/A-O} 108 108% Mar’05 10712 108% 
Japanese Govt 6s steri’g.1911)/A-O} 102% Sate [101% 1027, 94% 102%]] Goldés........ - 111. Feb*v5)----/111 111 
+ 2d series 6s ctfs full paid....| ....] 100% Sale | 991g 100% 90's 100%]] 1st consol g 5: 39|M- 118% 119%) 17//118% 11% 
»pub of Cuba 5s exten debt..[M-s] 106 04% 105%) 1034 .u8 Registered. 117% Oct °04)----f]. 2... .ccce. 
= of Mexico at g bs of 1R99}Q-Jd | 100% 100%1400% 100%, #100 100%, General gold 4 + 106% 75 106% iio” 
k Speyer & Co ctfs 4s..... 1954|....| 94% Sale | 94% 94% 93% 94% Registered... 03 i sorell. wenee seen 
$7 |hese Gre priices on the & of $5 to &. Craig Valle it 3 13 6/i73"° i113" 
} State Securities R& A Div istcong4 AGS. Pee’ 05] ----/]101% 103%, 
Alabama class A 4 to 6....1906)J-J 101s 102% 101% Jan 05) ..../|101% 101% 2d consol g 4s..... -J Mar’v5)..-- 
§ Class B 5s 1906] J-J| 101% ...... LUV 4 Oct "UO]...-]]. 200 ccccee Warm Spr Val lst g5s.. ipal -S} 109%...... 113% pubus see-[/1134 113% 
} Class C 4s. -1900} J -J 0 102 108% Mares aE ponte Greenbrier Ry lstgug4s’4U|M-N| #6 ...... 95 ‘o Sep "04)-.--1/.... pee sne 
' Currency fanding 48....1920|J-J| ...-........ 111 Mar’v2}.... --|]Chic & Alt RR ret g 38...1949/A-O]} 86% Sale | 86% 86% 24) 24% 86% 
ist of Columbia 3°65s8....1924]F-A] 11549...... 119% Oct ’04 moos] Railway 1st lien 3'9s...1950)J-J 21g Sale | 82 82%) 79] 80% 83 
nisiana new consol 48..1914)/-J} 103%...... 105% Deo’04]...-. 00... 2. Registered............. 1950} J -J 4 Apr’U2)----/]_ 22... ee enee 
orth Carolina consol 48.1910j/J-J} 102 ...... 103% Dec’vu4 ++] seseee eee---]]} Chic B & Q—Ch & la D 58 1905) F-A| ----- --|L04% Apr’UO}--+-]}. 22... eee 
lian. a eo Peseta 1919f/A-O} 131... 13644 J’ly V1}..../1.. 4 Denver Div 4s..........- 1922)F-A| 101%...... iVL_ Feb 05}-.--/101 102 
eon new setdement Sales 1933] J-Jd] -...--...... is Meroe 1 Speegeeye Tihnois Div 39s.......-. 1949/J-J| 97'eSale | 96 974] 61) 954, Y7% 
enn new settlement 38..1913|J-J| 96 Sale 5) 96 Registered. ... .... ....1943} J- -|| 9648 96's 
sh ial RO RI J-3} @3%...... 85's Deo" a eetipee Gold 48... ...--. ------1949|5-3 Ses 
Virginia fund debt 2-38...1991/J-d] .---- 7 97 | 5) v7 Iowa Div sink fund 58..1919)A-O 110% 110% 
| 6s deferred Brown Bros ctfs.| ....[*---..- 12% 1a 124%] 20; 12 18% Nebrank’s Extensis 45-1927 ne 4 ios rf 
H Nebraska Extension « 
gy eS a ol ee a ee. i ~~ Seemeeen 927|/M-N| 106% ...... 108% Feb 06 ----/[106 4 100% 
TY 4 yy a sont: —— Big ia: 1081 M-S} 99 ...... 100% Feb’04]----]]. 120. .enece 
lal i + Coast C} Joint bonds See Great North 
Albany & 8 See Del & Hud Debenture 5s............ 1913)M-N thy 108 pez 107% 
Bilogtien MA e ty tay RR St Jos consol 6s..1911/M-S; 111% ...... 112 112 51112 112 
l uf KR & P Chic & E Ill lsts f cur6s.1907}J-D} 106's --.... 06's 106's| IJliu5 106 
6}Q-J] 98 99 | 98% Mar’05!..../| 9615 98%|| ist consol g 68....-...... 1934}A-O} 137 141/137, Feb'05)----113: % 187 
A-O} 104% Sale [104 104% /141//103% 104%]| General consol 1st 6s....1937|/M-N x ia 120% 120%] 20/1183, 121 
A-O} 102... 102% 102% 4/1034102% Registered............. 1937|M-N} 117'...... 119% Mar’vd)----|/119 4 119% 
Nov) ¥7 Sale | 97 Chic & Ind C By let Se. §8.1936|J-J} 120 ...... Sep 'U4}----|]. 2... 20 . 
Nov - Chicago & Erie 
Stamped 1995|M-N Chie In & Louiav ret a... J-J} 136 136%)135 136% 4/134 187 
Debdenturcs 4s Series D. 1906) F-A Refunding gold 5s....... 9. “01 BRO conces 115 mes 115 115% 
Series EB ........ .......1 907] F-Al Loniay N A & Ch 1st 6s.1910/J-J} 109%...... 109" Feb’05 
i 1908) F-.A Chuo Mil & St Peal con 781905) J-4) 183121362 186, Feb°ot 
5 F-A) Terminal Rec itie 9 ed] 1104 ...... 11044 Feb’: 
F-Al General g 4s cums Anse 989] J-J 113, tas 1124 Mar’0 
f : ; F-A Registered...........- -J| 112%...... 109 's J'ne'u4 
I a F-A General g 3 ‘9s series B. , ed] snnnee wnneee 984g Jan 05 
} Kast Okla Div “ist g 4s.-19281M 5 Chic & L Su Div g5s....1921/J-J] 116 ....../116's Apr’U3}----|/...... 
Ati Knox & Nor lst g5s..194}J-0 Chic & Mo Riv Div 5s... -J] 119'9...... 11943 Feb’0. iGis 119% 
‘Atlantic Coast let g 48.21952|M-8 Chic & Pac Div 6s....... 9 -J3} 110% 1114,/110% Feb’v6)----//110 
Charles & Sav let « Zs. 1936) 2g) (gpd emia: Chic & P W lst g 58. -J} 1163117 116% 116%) 3/116 iis 
Bav F & W lat °2 1934] A-O 125 +5 Now’03 Dak & gs pio gS... -J} 112 113 [112° ~=112 1/112 113% 
©... Bae meld BO..ccccccccees ieee fla-o ‘ 113% Jan °06 -J} 13249133 [137'sJ’ly’99) 
Ala Mid lst gold 5s 1928] M-N 114% Oct '04 -J} 116%117 [117 117 
Bruns & W ist gu g 48 1938) J-J lg, SO omega Bt ree -J| 1064s 1 
Sil Sp Oca &G gug ds 1918) 5-4 97% "ud -d 
tlantic & Danv See South Ky -J 
Atlantic & Yadk t See South Ry -J 
ustin & N W Pacific -J 
alt & Ohio prior gS as. 1926) J-J 34% 96 “J 
tere -A192Z5{Q-J] «----- ......]| YG Nov’04)...-!/...0... 1... -J 
Gold _— A1948/A-O 24//103% 106% Mire os No lst M -D 
red -h1948)Q-J -110448 1044 lst consol 6s. -D 
Conv deb 4s... ----1911/M-S 105 110 Chied Northw cous Ya---- -F 
[Pun & M Div lat g3'g81925)M-N Ole 93% al “A 
2 LE & W VaS8ysret veg to M-N ++ 101 -A 
thw Div let g3ys...1925)J-J 98% -N 
tered . A192 ot $3 -F 
jm st & no 1818 “A -O on 
latcg 1gg. 1930] N-S 10: peed -O seeell] 11 
Pitts Clev & Toi lst g Se 1922 A-O 112% Mar’v4).... -O ---//1118 113 
33% 7s lst f.0.1917 J-J| U3 Sale | 98 98 -O sees sence seccce 
J PM & Co certfs.......... cose] ccccce cccces luv Bep’v4!.... -N S104 4g 106s 
Bat Creek & S See Mich Cent -N nena bt 
Beeoh Creek SeeN YC & H -O sees pie iis 
Bellev & Car See illinois Cent) -O 
kiyn & Montauk See Long | +N 
Sruns & West See Ati Coast Li -N 
Suifalo N ¥Y & Erie See Erie -A 
buitalo R & P gen « 6a...1937|N-S 119 Feb'05).... 119% 119% -S 
All & West lat g 48 gu..1998/A-O dinasgen enecevadl panel diciiale hdtiaied -S 
Cl & Mah let 6....1943) J-Jd BUS APE). co cll. coco cooese +S 
., Boo! Pitta Ist g 68...1921/F-A] 123% 125 |126% Jan ’05)....//126 126% i wm ey St Pet 2d as-- -N 
Consol lst g 6s........ z2jJ-D 1255 127 |126 Feb’05)....!/1: 126 il LS & West lat ¢ -N 
fal Southwest See Erie Mista Imp efund Ht 929) F-A 
ff & Susq lst ref g 4s.d1951/J-J| ...-.. 99%) 99 99%) iv Ashland Div 1st g 68..1925|M-S 
Bur Cedar K & No lst 58.1906) J-L| 102’, Sale |1U2', 102% Mich Div let g6s...... 9: -J 
; Con 1st & col trust g 5s. 1034 A-O} 1204123 [1204 Feb’vd \——— deb 6s....19 “A 
Sc cceenvcasne 4IA-O} .....- ...... ROD» BERT OR cceciscccus coccest] __ LBSBEBED ccccesccccccses ) -N - 
fon F& N W lstgu bs. ipet A-O} 113% ...... 112‘, Sep "v4 Cc hic "Rock Tsi & Pac ...285 J-J -++-// 122% ize~ 
‘MM & St L lat gu g 78....1927)5-D] ..-.-. ......]...... ..2.--0-]---- Registeted...cccccocece J-J a ea 
South 1st 5s..... 190s|J-J} lU@ Sale [103% 104 3/102 42104 General gold 4s. 4 J-J o| 14/104, 107 - 
--1Y13)M-S] 105% Sale [106% 105%) 4/1054 1u0¥ Registered... ‘ J-J * 
LOLBIAE SB] .cccce ceccce ' -, , we pee lst & refunding 48... A-.O 
Shawn See [li Cent Coll trust Series © 48 .. 1905|/M-N 
— Cent SeeSeab Air L H4 1910|M-N 
YP) ei) Baer. ee oo ee 0) | eseeeennsepEE: 1915|M-N 
od it aFkKF&N SeeBCR&N pees 6|M-N 
n Branch U Pistg4s...1945/J-D| 944 ...... 94 Jan’05)..../) 94 94 7|M-N 
> Branch Ry See Mo Pac P 4s 1918|M-N 
Dn RR & B of Ga col g 58 1937|M-N c __ 112 Feb'05)....1/110 112 Chic RI & Pac BR 4s..2002/M- N 
mt of Ga RE lst g 6s..p1945/F-Al 118%122 [121 121 Aji21 121 Registered...... ...... 2002|M N 
~ Consol gold 5a........... 1945)M-N/*1i5 1164'115 116 3/113) 115% Coll trust gold 5s8...... 1913\N-S 
Registered........ a OE cenastignanas 107 J’ne’04)....!|............]] Choe Ok & G gen g 5a .01919| 5 -J 
Ast pref income g 58....p 03 Sale | 91 93 | soll 0 98 Consol gold 5s......... 952|M-N 
2d pret income g 5s8....p1045)/Oct 69 Sale | 68 6) 62)| 67 74% Des M & Ft D 1st 24ys =-1 905} J -J ep 
| 3d pref income g 58....9145/0ct 52% 55 | 562% 55 | Bij] 52% 62% Keok & Des M 1st 5s....1923)A-O] 110 ...... 106% J’ly 04)... a 
} MISCELLANEOUS BONDS—Continued on Next Page. 
+ ~Street Railway | | Street Railway | \| 
Brooklyn Rap Tr g 5e..... 1945/A-O} ...... 112 '9)112 Mar’06'....!|108% 112°, |] Met St Ry—/ Con) Ref g 482002/A-0; 93 Sale | 33 93%) 7) 90% 94% 
‘ 1 refund conv ¢ 48....2002/J-J| 83's ie | 86 86191355) 83\y 86% Lex Av & P F lstgu ¢5s1993/M-S/ 117 ..... 117 117 
City lstcon 5s. 1916, 1941} J-J/ 103% 1101035 Now. 04 | ies alae Third Ave RR con gu4s2000|J-J} 97 Sale | 96 97 | 
Bra Co & 8 con gu g 63.1941/M-N 106 Feb’v5 - 106 106 Third Ave Ry Ist g5s..1937|J-J| 118% ...... 118% 113% 
‘Bryn Un El let g i. 58.1050] F-A 110% 111 5)110% pth Met WS El (Chic) 1st ¢ 48.1938) F-A 96 05!....1| 9O 
‘ —: F El i, ao. 1049) F-A 92% Mar’05). 92% 9 Mil El Ry & L 30-yr g 58.1926) F-A 
1040) F-A 92% 93 33) Or% Seu Minn St Ry Ist con g 5s..1919/ J-J 
F yreasaet ah lec de gu ds 151) J-J 38 839 | 12) 87) «81 jjstJo Ry Lt H&P lat g 58.1937|/M-N 
City & SK t lat g Ss. 5) J-D -eeelf.-seee ---.--]]58 Pani City Cab con ¢ 58.1937| J-J 
Conn Ry & L lst & ref g4'98'51) J-J Underground Elec Rys of Lon 
Den Con Tr Co lst g 58...1933/A-0 don Profit sharing 5s... I-D 99% 100 {171} 97 100 
Den Tram Co con g 68..1910) J-J Union Ei (Chic) lst g 5s... A-O 108s Deo’99}.... aienaanen 
' Met BY. Co lst gu g 68..1911)J-J} ..... se . United RRs San Fre f 48.1927/A-O 89%, is “S7y 90 
1 hy ed lst con g 498.1982} J-J} =. 95% 4 ]] United Rys St L lst g 48.1934| J-J $83, Feb’ 08 . 85's SB% 
-- r+ iy Co dae A a Sts: A iv6s ” 1 Mer oT ahve igen W Chic St 40-yr cons g 58.1936/M-N 99 Dec’y7). peseee ceases 
e en CO £ ° “ 2u 
Fay fy AV lsteg5s 1943)J-D] 118 ...... Ll wise TATE 1208 Gas sad Elsctric Light 
9th Av lat gu g 68.1993] M-S 118% 1194}1 . Zl 191% ]] Atlanta G Is Cd Lat g Se... 1947) T-Dy 2200 200-00). cccce coccccce].+s-ff. sccce coe --o 
































,. "No price Friday; latest price this weex. spas as ae TF ay gDeorne ADueJ’ly EDue Ang eDue Oct p Dae Nov sOptien oale, 
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BONDS BS| Prtee Weer's |x Range BONDS BS] Price Week's |S-~s|| Range 
W. Y. STOCK EXCHANGE =f Friday Range or eS Sin N. Y. STOCK EXCHANGE 3 s Friday Range or | Sinee 
Wrex ENDIne MarcH10 |S March 10 | Last Sale |R2 January 1 WEEK ENDING MarcH10 |5S4S| Afareh 10 | Last Sale SZ January I 
Chic & StL See Atch T & Sa Fe bia Ask|Low High|No||\Low High kiLow High|No|i\Low High 
ChicsStL&NO See ili Cent Evans & T Ft let cons 6s. 1931 J-J 123 4g Mar’05]....//123% 124% 
Lic St L& Pitts See PennCo let general gold 5s...... 2A-O 106 Oct 'O4]....1]. ce ccccce 
Fic StPM& O con 68...1930)J-D) 186% ....../136%_ 1: Mt Vernon sy a 1033 A-O 112 J’ne'v2)... 
Cons 68 reduced to 346.1930} J-D] 94%......] 93 Dec’0: Suill Co Branch Ist g 58.1930) A-O 104 Oct "04].... 
Ch St P & Minn 1st g 6s 1913)/M-N --|132 48 Nov'04].. Ev & Ind lstcon gu g 6s..1926) J-J 114 Feb’05}....|/i13% 1147" 
Nor Wisconsin 1st 68...1920) J-J --|120% Mar'v4 frargo & So SeeChM & StP 
« St P & S City lst g 68...1919/A-0 125% Feb 05) .... 5 lint& PereM See Pere Mar 
fenicago 1 Ter Trans g 48...1947/J-J 97 97 | 5 " 3 of Fla C & Penin See Sea Air Line 
§ Cou ll ccsiminemeidmadiiend wee 95 95% 5U)| 84% 974|] Fort St U D Co Ist g 4%98.1941/J-J) .----. -...-- 105 Mar’9s as 
‘Chic Weet Ind gen g 68 91932|Q-M 115 Feb’v5}....|115 1 Ft W & Den C Ist g6s....1921/J-D ts 1104/1095, ey 25 Bia eh 
[Gane & W Bick =~ Fove Mare we ie Gr iste 4s. -1928|/J-J} 88%...... 87g Feb'v5). 8d 
‘ChocO&Gulf SeeCRI&P ’ (32! &SA SeeSoPacCo ms 
‘Cin H & D consol sf 7s...1905)A-O} 100% ...... 1041, Deo"03}.... Fal ie H of 1882 1st 58.1913]/A-O} .----- 105 14/104; Jan ’05)..../)104' 105% 
2d gold 4'98............-. 1937|J-J| 98 ...... 112% Oct ’00}..../).. Georgia & Ala See Sea A Line 
= D&I ist gu g 5s...1941/M-Nj] 118 119 /113\4J'ly’04/.... GaCar& Nor See Sea A Line 
Cin I & W let gu g 48.1953) J-J] 98 93%) 98%, Feb'05).... Geor Pacitic See So Ry 
CcCistLac Bec C& StL G& Nor See So Pac Co 
CinS&C SeeCc tL rh Oswegat See N Y Cent 
‘Olearfield & Mah See B R&P Grand Rap & Ind See Penn RR 
‘Clev Cin C & St L gen g 48 1993] J-D}] 102% Sale {102% 103 | 24/101 104 [iGray’s Pt Term See St LS W 
= Csiro} Div Ist gold 48....1939|J-J} 100% ...... 100% Feb’(5)....//100% 100% 11Gt Nor —€ B & Qooll tr 4s 1921 J-J 997% 100/454) 99 101% 
Cin W & M Div lst g48.1991/J-J} 92% 98% Feb’U5)....]/ 98'y 93'al] Registered.A............ 921|/Q-I 98% 9%) 13) 98% 101% 
8t LY Div _ col tr g 4s. i M-N 1024 Feb’v5]. 1007, 103%||Greenbrier Ry See Ches “a oO 
Registered............. 90] M-N 100) Oct 704 : -r-s-+ ----.-[|Guif & 8 I 1st were 61952)J-5 44/105 105 S108 105% 
Epr d Col Div isi Eg 4s. To40/M-S 99% Feb’U5).... | 99% 99% an&StJo SeCB 
W Val <y net 771940] J-J 949 Auy’U3 4 | a ousatonic SeeN Y N 4 
CIstLé sol 63..1920|M-N 105 Jan’04/.... Hock Val lstconsol g 4 gs. 1999 J-J 111 111%) 22/109 111% 
let A “s 1 ee toga £1936 Q-F -|100 Nov'04/.... Regiateret....... cesses 1999] J-J 10519 J’ly *04].... ccccce 
Registered ......... k1936/9Q-F ol]. Col & H V lstext g 4s. 1038 A-O 1004 Apr’U4)-. seecce 
Cin 8 & Cl con lst g 6s. .1928) J-J e | Houst E& W Tex See So Pac 
CCC &I consol7s...... 4) J-D . Houst & Tex Cen See So Pac Co 
Consol sink fund 78.. J-D [ Minote Central lst g 48..1951|J-J “113 Nov’04|. 
Generali consol gold 6s. 1934] J-J Registered... 1951} d-J3 1138%g Mar’0v}. 
Registered........... 34] J-J lst gold 3'gs.. J-J 2}102 Aug’04). 
Ind Bl & W Ist pref 4s.1¢ 40] A-O es Registered J-J 94 Mar’v3}. 
O Ind & W 1st pf 5s8...d1938) Q-J ee 2 A-O 99% Oct '05 
Peo & v4 1st con 48...1940]A-O — : M-S 70 Oct ’04 
—_— 1990) Apr 8 i Coll Trust gold 43 A-O 105 Jan’vd 
fl Lor & Wh' con lst g 58.193%/A-O} 116 ...... 112% Feb: iu ia Registered A-O 102 Oct "01 
Clev & Marietta See Penn RR LNO& Tex g M-N 105 105 
Clev & Mahon Val g 5s...1938|/J-J| 119 ~..... 116) Jan ’05). Registerea 3]M-N 10L Apr’04 
Clev & Pitts See Penn Co a Cairo Bridge gold J-D 106% Mar’v3 
Col Midland Ist g 48...... 1947|J-J| 77 Sale| 754% 77 |1 77 Louisville Diy gold 3 ig 3) Js 95 Feb'v 
Colorado & Sou lst g4s...1920/F-A] 93'sSae | 924 954/137) YO Y4%Q/] Middle Divreg 5s.. F-A 123) May’ 
Colum & Greeny Sce So Vs Omaha Div ist g 3 F-A 86 Jan'vd 
Col & Hock Val See Hock Vai St Louis Div gold J-J 85 Nov'l4 
Col Conn & Term Ace N & peepeened hci Ded] cevcce cocccclaccece cecccccgheses 
Conn & Pas Rivs lst g 4s. fou: BAHOl ccccce ceccenfocesce eaccccns coclecccce ccocce Gol Lh ee J-J 9635 Jan "05 
+ ae o Sh SeeCM & St P Rens tered..... 1jJ-Jd 101 4g Oct ’99}.... 
allas& Waco SeeM K & T Spring 1 Div lat g 3498. 1961 J-J 100. Nov’00 
Del Lack & Western 7s...1907|/M-S| 106% ...... 110% Feb’05)..../110 110%)] Western Lines lst g 4s..1951/F-A 105% Nov’04). 
Morris d& Essex 1st 7s...1914/M-N| 128% 129%|125 4 Web'05|....|[128's128%|| Belley & Car let 6s..... 1923] J-D) 124% Apr’04!... 
———, Cd 78 1916) J-D] 1804133 [1304 1304s] 2/130's130%)/ Carb & Shaw lst g 4s...1932/M-S 90 Nov’98].... 
nae ‘i J-D] ..---. ...2-.{180 Jan'05) .../130 130 Chic St L& NO g 58...1951|J-D ---{125. Feb’06 
tt st ret oe BOUUT BD] cecccs ccccce]ccccce secccces Registered ..1961)| J-D) 119% Mar’04).... 
mast lst 6s. --19 21) J-J epee 2 29 Yj129 's Feb’u5 Gold 3 ae.. oe 1/9:D 93% Muy’04).... 
* Ccatuepetion Ticeness 1923) F-A] 111% ...... 114'gJ’ly ‘04 Registe: sel BBIL SD cocces seccec|encsce gooncecs = 
Term & improve 4s. ...1023|M-N 103 wae 105 Memph Div | lat wie--1881 J-D 110% Jan ’05). 
8 je Bing & Y 1st 78..1906/A-O] 106% ...... 10744 Jan 05 St L Sou lst g 48....1931/M-S 103 Nov'U4]....]]...... ecccce 
strefgug3'9s.2000|/F-A| 91% ...... 02 Feb'03 Ind Bl & West See reret C& StL 
foel & Hod lst Pa Div 7s. 1917 M-S] 131%...... 133% Mar'04 [nd Dec & W 1 * g 5a..... 1935] J-J 106 Mar’04/..../)...... ---+ oo 
Registered............. 1 TIM-Bl ccocce ccccce 49 Aug’0l).... lst guar gold 58.......... 1935] J-J -{107 % Dec ’U2}....]]. 2... cece 
ape! sus fold Boao 1906 A-O} 105% ...... 1044 Dec’04).... IndIl& yr ee. 1950|J-J 99% Mar’05).. % V9% 
henapecagee BlA-O| 104% ----..|104%4 Feb’05|...-|]104 i, 104] Int & Great Nor meas. $328 M-N 22% Mar’V5)..../121 122% 
Rens & lat 7a.1921/M-N; 142. Sale [142% 142%) 1V/142%1424 SEE Mandcccsseseeces 9| M-S 100% 1000's 23/100 103% 
Del Riv RED Bric ge See PaRH 2. Se eaes: ttt M-S 0 Feb’05) 0% 81 
ipenv & B Gr lot com g 48.1996 J-J| 101% Sale {101% 101%) 2//100 102 [| Iowa Central a gold 68..1938]J-D) 115% Tb 116 Feb’05)..../114% 116 
Consol ee 36\J-J| 108 102%/108 Feb’v5!....//108 109%/} Refunding g4s.......... 1951/M-S} 85 87% y 5g 
Improvement gold 58...1928/ J-D/ ------ 109 yj108% Feb’v5}..../)108 110 |i Jetferson RRS 
Bio Gr West lst g 4s....1 J-d}| 99% Sale Y'g 99%) 12) 9BIg 99% alA&GR we ty Ls&@MS 
* Consol and col trust 4s 1049/A-O} -.---. 944] 94 Feb’0u 9 i ey an & Mich See'Tol & OC 
Utah Cent we 48 a1917|A-O 99 POM UE)... Becccce cccses KCFtS&M SeStL&sF 
« Rio Gr So io Gr So C&MR&B SeeStL&SF 
es Moi & Ft D eee Oh db I Kan C & Pacitic See M K & 'T 
‘Des M& Minn SeeCh& NW Kan an City Sou lst gold 38..1950|A-0| 73 Sale | 72% 73%|10421 72 75% 
es Moi Un Ry lst g 5s8..1917|M-N 110 Sep ’04)....|)............]] Registered............... 1Y5U/A-O| ---0-4 eonee- 63 Oct ’00)...-[]. 20 eneeee 
etcM & Se So contesh Cent SeeL&N 
Pee _ lat lien g 48.1995) J-D 2.3. 2 eee iXKeok & Des Mo “yA Cc + I&P 
woccesecccce «+---1995} J-D 95 Jan'v5)....// 95 95 || Kuoxville & Ohio 18% 
‘pet Sou i OB. wcocscsce 1951] J-D) 81% Mar’05)..../| 70 84 L ake Erie & W ist ¢ 8. + 4 J-J| 1184 118%)/118% 118% 2//117%2 119% 
bry Sou D Vv lst g 48...1941|M-8 93 93%) 9) 90 96%]) £4 2d gold 5s.............. ljJ-J| 1i4u Sale [114% 1144) 5/112%114% 
ron Range 1st 5s..1937|A-O RET =WROT UG. cock vccces oxcces Nor Ohio lst gu g 5s. "1945 A-O} .-.--- 2U4)120 Feb’05) ...j/117%120 
aed weenceseconecce 37/A-O adlsoease-cneesuceinesdie LSho& MichS See N Y Cent 
2a eocccccccccccccocce 1916) J-J es pend Lekigh Val (Pa) coll g 58.1997|M-N 109% ...... 108% Jan ’05)....//108% 108% 
pat eo are Ail g 1937) J-J i14's Mar'065|2777 111%114'9]/] Leh Val N Y lst gug4s.1040)/ J-J 1:0%112 /110'g Feb'U5)....//110% 110% 
jastof Minn SeeStPM&M tg 1940) J-J| 1014... 105 Jan ’04)....]). 2.0. ----00 
ast Ten Va& Ga See So BR Leh bod ay lat gu g 58.1941/A-O} 119% ...... 119% Jan ’05)....//119% 119% 
het 3 East lst g 58.1941/M-N/ 118%...... 1174 Jan ’05)....//117%%117's Maemsetewes, ...ccccesccsse 1941/A-O} 113 ...... 109 9 Oct 'Y9]....}]. 2.0. one ore 
im Cort & No See Leh& NY Leh Coal Go tai eae bs: vr Bowl BE saccen 108 Dec’O4}....}]...... eeccce 
lo let ext gold 4s........ 1947|M-N logy BBD FRBE TURPOE.... Moccoce sccces Leh & N Y lst guar g 5|IM-S| Y7% -| 99 Jan’05)..../) 99 99 
2d ext gold 5s.. 919/M-S} 113% ...... Oe _,, = apes Registered, .........0200- rt DEEL stake ccnenditaeene coduaian onde 
3d ext gold 4'98 1923/M-S/ 108% ...... 074 Jan’U5 --/|107%2 107% ee Jat & tah ye Oa. ivia * 2... =e Reeeeeey -coelle 
4th ext gold 5s. 1920/A-O} 1162117 |117'2 Feb'05)....//117%117% Gold guar 58........... 4/A-O} 1064 -|106'g Nov’04}..../]. 
Sth ext gold 4s.. 1928] J-D} 104 ...... 103 Feb’05)_...}}|101 4 103 Leh & Hud e . CentofN J 
lst consol gold is.. -192U|/M-S} 1332 ...... 133 13342} 3/133 137 Leh & Wilkesb See Centof N J 
ist consol g fund Ga.....1920|/M-S| 130% 72.77: 130 Aug O3}..../|........ Leroy & Caney Val See Mo P 
1996] J-J]| 101%Sale /101' 101%! 61/100 1 Long Dock See Erie 
i d-J wets Sa Long Isi’d—lst con g 5s. alg31 Q-J 1174 Feb’05|....//117% 117% 
i J-J lst consol gold 4s. Aly. Te PO ERS Se TS 
Hd-J] A]. .22||-oeves ose General gold 4s. -D 101% Mar’ 101% 101% 
F-A] 94%sale | 944) 95%) 52)) ¥4'o YT bbe id gold 449s. M-S -105 Jan’vV5)....)105 106 
60-year conv 45 A. 8)A-O} 110 Sale [109% 110 |[327)) 95% 11U0 oe 2)0-D RE ke eee 
Buit N Y & Erie Ist 6) J-D) 126 | Sauna gold 48. 9M-S 100% LOD%) BI1L00% i03"* 
Buff & 8 W gold 6s. J-J 5 110 Debenture gold J-D 110) J’ne’04).... 
Chic & Erie ist gold 58..1982|M-N —_— ref gold 4s.. M-S 101% 102 
Jef! RR 1st gu g 5s....a1909/A-O =r Mont let ET DOD. cconasincencs sooenzesl cod 
ng Dock consol g 68..1935)A-O “— es 1911|M-S 105% Mar’u3 
l& RE lst cur gu 6s.1922|M-N NYB&M ni eatee ng 581935|A-O 2 Mar’02}.. 
k & Imp lst cur 6s. 71913]J-d NY& RB lst g5s..... 1927|M-S 107 2s Sep '04}.... 
Z & Green L gu g 58.1946|M-N Nor ShB lst con g gu58 01932 Q-J -[109 Nov'4].... 
Y ~ 4 = — ist ref 58.1937/J-J Louisiana & Ark lst g 58.1927|M-S ‘ Ct Feb’05).... 104% 116% 
~ 94 gold 4498. ..........- 193 rt F-A Louisv & Nashv gen g 68.19: 30 J-bD 120% Feb’05]....//119 120% 
pa ‘poli bs Te 1940/ F-A eee 1937|M-N 1199 Feb’v6|..../117 119% 
—s ty — 5s.. “194 3 M-N Unitied gold 48. .- 140) 5-d 103 103%] 57 74 1g 104 
ye 0U each, 3|M-N a Registered... ---1940/ J-J 101 To T°NO' 0G) ....Mecosce concep 
Mid Roth g lst g 6s. 1pi0 A-O ye | a eee Coll trust gold 5s.. -1031|M-N] 114% ......]114% Jan "U5)....|/114% 114% 
yilk & Ka let gu g¢5s.1942) J-D 109% Jan ’05)....||109% 109% 6-20-yr col tr de ed x 48.1923] A-0 100 100% 100 100‘ 57|| 98% 100% 
@rie & Pitts See Penn Co ti E H @& Nash lst g 6s....1919)J-D] 114% ...... 114% Jan'U5]..../)11449 114% 
; MISCELLANEOUS BONDS—Continued on Next Page. 
v Gas and Electric Light | Gas and Electric Light | 
Bklyn U Gas lst con g 58.1945/M-N| 116% 137 116% 116%; 1116117 fapGne kates bah gte. €1919 os 108% Feb'05)..../|108% 109% 
Suiialo Gas lst ¢ 5s....... 1947/A-O} ...... 70 Feb’05!....\| 70 70 || Milwaukee Gas L let 1927|M-N 02% Jan’05)....|| U2 O2% 
Consol Gas conv deb 6s....1909)J-J| 186 sale 184% 187 /|113)174%187%4{/ Mut Fuei Gas Co See fey Gas 
Gonsum Gas See PG & C Co BSS SERS F ¢ %.-10087 -& 111% 111%) 1/110 111% 
Detroit City Gas g5s...... 1923) J-J| 101% 101%/109s Be 05)..../100 102%!) Purchase money g 48...1949/F-A 94% 94%! 18) 4's 97% 
Det Gas Co con 1st g 58...1918) F-A} 2.2... ce0ee- BD SPO cccclesksce. cecccs Ed El Ill 1st conv g 58..1910)M-S 3/103 4g 103 ' q 103 'g 105% 
Pd EL TUMBkn SeeK COE L&P 1st consol gold 5s...... 95) J5-J 120g J'ne'04!. ceseco 
ha Hill SeeN H&P NY&QEI L&P latcon g581930/ F-A 106 13 i05” “108 
lq @ LN Y Ist con g 5s..1932/M-S} 111 ......}112 MNov’OS}....|]...... ....-. N Y & Rich Gas lst ¢ 58.1921|M-N 100 Mar'v: 
1gGa& Fuel SeePG &CUCo Peo Gas & C ——— oo 1943) A-O 127 's Feb’05|....|/126 “1ate 
Gas& pee Resa Gee ¢ 50.1908 eee 61% Oct °01)....1]....0- eeoese Retunding pe Tt eee 1947|M-S 106% Deo’U4)....]]..-..2 -ee0e 
Gen Electric deb g 3'ys8..1942/F-A!| 891 90 | 89% Mar’05)....!| 89 91%, ChG-Lé& ko latgii gis at! J-J 110 Feb'05)....||i08 110° 
@r Rap G L Co ist g 5s...19 Pail saanee ceunes 107% Dec’00}....}].....- -.ce-- Con G Coof Chl 5s.'36)J-D 108% Feb/03).... 10744110 
Hudson Gas lst z 58..1949/M N/ 110%...... 109g Feb'05)....)109%1094%]| EqGa& FChilistgug L908 J-d 100s Jan 05). 100% 100% 
Kan City (Mv) Gas lst v 58 1922/A-O| .........--0 Me GOS Wil cedisesncs coseed Mu Fuel Gas letenebe. 1947|M-N 5 105% =) 106 4 107% 
Hinge Se & f. are e.-- A-O eae Ree ptodeecene coasse Syracuse reo" lat @ 68.°61)S-D) 100  ....c0)- cece coccccee|-ccafleccece sevcs 
~—< peat 1997|A-O} 126% 127 [126% Feb'05)....//125 127 ‘Trenton G & El lst g 58..1949/M-5 110% Mar’05)..../)110% itz, 
, RAEI UBED 1s con g 48 1930/ Jd-J3 4 ae ht Oo ee Westchester Light's g 5s. 1950) J-D} 111%113%)113 Jam’U5)....//111% 118 














Cp wo price Friday; latest bid and asked this week. a Due Jan > Due Feb aDueApr ¢Due May ADue J’ly k Due Aug oDue Oct ¢gDue Deo sOption sale 
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~ < . . >! 
BONDS ms Week's |\Z=|| anye BONDS 3.2 Price Week's 

N. Y. STOCK EXCHANGE 3s yvidew Range or |353 Since N. Y. STOCK EXCHANGE |&5/ _/riday Range or 

WEEK ENDING MARCH 10 s March 10 | Last Sale QZ January 1 WEEK ENDING MARCH 10 Sa| March 10 | Last Sale 
Louisv & Nashv—/ Continued ) o\|Low Htgh\|N Y¥ Cent & H R—(Continued) Low _ High 
L Cin & Lex gold 498...1931|/M-N 109 109 Moh & Mal 1st gn g 48..1991|/M-S 
O & M ist gold 68....1930) J-J 130% 130%]] NJ June BR gu lst 4s8...1986|F-A 

NO & M 24 gold 6a..... 930) J-J -/126%21264)| NY& Pulstcongug 4s 1993)/A-O 

Pensacola Div ld §s...1920|/M-8 Nor & Mont lst gu g 58.1916/A-O|} 100% ......|...... -..----- 

Bt L Div let go! ia Ga. 921|M-S West Shore ist 4s gu...2361|J-J 109% _ 10944 

2d gold 36........2- ..1980/M-S Registered............. 2361| J-J p+ fd sn ng 

Hemler Bag 6 lstatg 6s.1931/M-S| 112% 116 Lake Shore gold 31s. J-D 101 Feb'05). 

fentneky Gent ‘gold 48..1987|J-J ive 101% i Registered J-D 

L& lat g 419s 1945|M-S/ 1074...... 10 110 Debenture M-S 

Lé& noun Mt joint 48.1952/J-J| -.--... 967) 96 97 Det Mon & F-A 

lst gu g 58...1937|F-A| 115 116 113 115 KaA&G Ristguc5s.1938)J-J| 124 «--+--/...-0- ----- one] 
Pens & Ati lat gu g 68..1921/F-A| 113% 115% -113 113 Mahon C’!l RR Ist 5s..1934/J-J 121 Nov'03 . 
B&N Ala con, g 58..1936|/F-A| 115. 116 [115% 115%] 1//115%116s]| Pitts McK & Y 1st gu6s.1932|J-J 139 Jan’03 
Sink fund a 910) A-O| 107% ...... 110 Mar’03).---||....... ereee 2d guar 6s.............- 934|/J-J ° 
L & Jett Bdge Co 48..1945|M-S| 97%...... 98% Oct '04)..../)...... ...... Mc ces BV I[stg6s1918/J-J : 
LNA&Ch Go ged L a > Cent 1st consol 68.1909|M-S 1 pr’04/---- 
h ahon Coal SeeLS&MS 931/M-S 124 at ih 
anhattan Ry consol 48.1990)A-0} 106% 107 qm 120 1 
Registered..........- 19BUJA-O] ..-2-- see -J 106% J’ ne “04 eee 

neue 1 El 1st g 68....1908)J-J 940| J-J 1 v’OUI---- 

Man 8 V w, Goleats g 5s8....1934) J-D JIL&S lst g 3'gs....... ¥51|M-S 
McK’pt See N ¥ Cent YL ee 952|M-N 
Metropolitan ‘1 See Man is Bat C & Stur lst gu g38.1989/J-D 
Mex Cent consol gold 48..19 x : N_Y & Harlem g 3'98 )0|M-N 

Coupons off............ se Registered............. N] ssss- 
lst consol income g 3s. 41939 J’ N Y & North Ist g 5s...1927|/A-O 
pty 3s8..a1917)J' RW4& Ocon lstext5s.h 2|A-O0 
Equip & coll gold 5s..... 1919) A- ececee coeeeeee|see-l].. Oswe & R 2d gu g 58...¢1915|F-A 
seen totleetanecn nd toile. you ziyOr aad Orion Bik Hiern eae 19Rs10-81 se: > 107° "|107% Feb sil 4 1075 

ex Internat Lat con x i M- ° "ly ’0))---- ca & B iv gu g48.1922/J-J| ------ *g *05)--- 

8 maranteed 1 M- , a N Y Chic & St L ist 6 4s. 937|A-O| 105 te ag 106 8/104%5 106 
Mex peek es J- Registered.........ccc..- QBT7|A-O] seseee coeee-/LOL Mar’O4]----!|. 2... ceecee 
Mich Cent Bee'N N N Y¥ & Greenw Lake See Ene 
Midof NJ_ See NY&Har SeeN YC& Hud 

saw See C NY Lack& W SeeDL&W 
Mil& Mad See Cuie, &N Ww NYLE&W See Erie 
Mil& North See Ch M & St P N Y& Long Br See CentofN J 
Minn & St L 1st gold 78..1927|y-D| 140 ...... 142 Dec ’03)----| enpee nena NY&N SeeNYNH&H 

Iowa Ex lst gold 78.....1909) J-D| 1114 ...... 111% Jan *v5)----/|111  111%|]|New York New Hav & Hart— - 

Pacific Ex lst gold 68...1921/A-0] 122% ...... 22° Keb’05 122 122 Housatonic R con g 58..1937|M-N| 126%...... 131% Apr’03}---- 

Bouth West Ex lst g 78.1910|J-D| 113% Sale [113% 1131 2/113 % 113% NH & Derb: con & 58.-1913)M-N RS ee coool. 

ist consol gold 5s........ 1934|M-N/ .------ 117%) am Jan’vb5 |LL7% 117%)] NY &N E let 7s....... 1905] J-J| ----++ ------ 101% Nov’V4)---- 

lstand refund gold 48..1940/M-8| .-..--. 96%) 06 5) 96 98%1|N ¥ & North Bee NYC@H 
Minn & St Lgu SeeBCR&N N YO & Wret Ist g 4s..g1992/M-S| 104 104%4/104 104%] 9/103%4 106% 
MStP&SSMcong4intgu’3s\J-J| 99%...... 99 Jan’05|----/|| 99 99 Regis $5,000 only...... g1992| M-S |*------ 105 4/103 Jan 'U5)----|/103 5 103 4g 
M & P lat Ga stpd 4a int gu 1936) d-5 | -.---- .222e-|enn eee cee ee ene [oo 2" |] ene n ee eennee NY& Put SeNYC& on 
MSSM & A let g 4 int gu 102¢)5-4 99% ...... 103°” Now'Gi}..-.[0or025 T2252 NY&RB See Long Island 
Minn Un SeeStP NYS & W_ See Erie 
Mo Kan & Tex lat g 48...1990|J-D| 100% Sale 100% 101 | 41) 100% 101% NY Tex&M _ See So Pac Co 

oy pera: g1990|F-A] 85% Sale | 45% —&67%) 40) 7‘9|| Nor & South lst g5s...... 1941|M-N| 111 112%9)111% Feb’05)----//1114 111% 

lat ext gold 5s........... 944|M-N} 100“eSale [106% 106%) 5 108 3% 1" aa Nor! & West gen g 68..... 1931|M-N| 123% .....- 133% Jan ’U5)----|/133% 133% 

t L Div lst ref g 48....2001|A-O| 90% Sale | 90% 903,) 5) 37 Improvem’t & ext g 68..1934|F-A| 131%s...... 132 Deo’04}----]]. oo. ceeeee 

Dal & Wa lst gu g 58...1940|M-N | 2110 Lui 5% Dee'v4)- New piver lst g 68..... 1932/A-0} 132 13219 Dec’04)- --||.. 2... we0020 

Kan C & Pao lst g 4s...1990/F-A] ¥5 ...... 95 95 “ay 91% 9541] N & W Ry Ist con g 4s. 1996 A-O| 1022 103% 103% 103%) 34/100 104% 

Mo K & i = gu \ quem 942/A-O 12 esacee 111% Jan ‘05 ---s/[T11 11132 Registered........ccccce 1996) A-O] -----0 cones % J’ne’0)4]----!]...... seesce 

M K & Ok Ist gu 5s..... 942/M-N] 108% Sale |1U8% 108% ob 147% 108% Div'l lstl& gen g 4s. "1048 J-J| 99 «..... 99 * Feb'05 z:|| 97 100 

MK& Tot lst gug be. 942/M-S ee Salv |106 107 LO9, Pocah C & C joint 48..1941/J-D} _874%aSale | 97% 97%) 94] 95 97% 

Sher Sh & So lst gu g 58. 943/J-D) 107% ..... 107% Feb’05)}. “if loft 107% CC&T lst gu g 5s...... 1922) y-y| 109 ...... 1099 Feb’05)----|/109 9 1004 

Tex & Okla let gu Ss... 943/M-S Lud 107° {106% 106%] 1 10413107 Scio V & N E 1st gu g 48 1989/M-N} ------ 1027/102% Mar'05)----/|102 103 
Missouri Pacitic 3d7s..... 1906|M-N} 106% ..._.. 106% Feb'vd|- North [linois See Chi& N W 

lat consol gold be. ciameame 920|/M-N/] 125 12548/125 125% 3193 145 North Ohio See L Erie & W . 

Trust gold 58 stamped.a1917|/M-S| ----.- 1u7% 156% 107 9 106%, liom Nor Pac—Prior lien g 48..1997|Q-J| 105% Sale 105% 105%) 7=//104% 1 

Registered ncegascenad TIM-B] sence oeneee| sews coccceee|*20sl]ececee ceenee Registered............. 1997 33 104, 105 |104% Feb’06)----//104 108% 

Ist coll gold 5s........... 920/F-A| 108 Sale |108 1084 "3 107 13's — lien gold 3s....@2047| Q-F 76% 717% 42/| 76 

Cent Br rt Lat gu g 4 O/F-A| 96% 97 | 97 97% 968 SS @2047 $F 75 Feb’05|----|| 75 769 v7 

AL aoe 926)J-J} lus ...... 104% lv4y) 2 10491044 sti Paul. Dul Div g 4s....1996)J-D 101L Feb’v5)----//101 101 

Pac ScSuo lst ex -1938)F-A] 104 1044/1032 Feb'v5)....//1103 104 eee 1996] J-D] ----00 coceee|scecee coceceee a ecco 

2d extended gold — O388iJ-J) 117 ...... 117% 117% 6/117 117% CB. coll tr 4s See Gt Nor 

St LIrM& Sgen con sie 981/A-O| 119 Sale [118% 119 | 31//116%119 StP& 2 en g 68....1923/F-A 1264, Jan '05|----//126% 126% 

Gen con stamp at g Se 931/A-O 100% Oct 'O3}..--1]...... .....- el certific’s..1923 Q-F --/132  J’*ly ’O9}----1]. 20... ececce 
Unified & ref gold 48..1929/J-J 9 St paal & Dul Ist 58....1931/P-A 112% J’1y U3] ----]]. 22... oeeee 
Riv & G Div lst g 48..1933/M-N , rere --1917|/A-O 109 Feb’05)----/108 109 

Verdi VI & W istg 58.1926/M-8 lst conael gould = .- 1968] J-D 101 Feb'05)----|| 99% 101 
Mob& ——y —o 945/J-J Wash Cent lst ¢4 71948) 75 4 Aug’U4)----]/...... 22... 

Mortgage 5 peanages 945/J-J Nor Pac Ter Co for 4 68..1933) J-J lls Jan‘'U5)----//115 116% 
MobJ Cc t= g 58. ¥b3) J-J Nor Ry Cal See So Pac 
Mob & Ohio new gold 68..1927/J-D Nor Wis SeeCStPM&O 

stextension gold 68..21927 7s Nor & Mont See N Y Cent - 
eneral gold 4s.......... 938) M-S ind & W SeeCCC&StI 
Montgom Div lst g 53..1947|F-A io River RR Ist g 58.1930) J-Dp) 117 ...... 1184 Feb’05|----//118% 118% 
St L & Cairo coll g 48..¢1930 ai General gold 5s.......... 1¥937/A-O| 113 ...... 113\ Feb’U5}----//113 4 113% 
Guaranteed g 4s....... 1931) J-J Ore & Cal See So Pac Co 

M &Ocoll 4s See Southern Ore RR & Nav See Un Pac 
Mohawk & Mal SeeNYC&H Ore Short Line See Un Pac 
Monongahela Riv SeeB 4 Oo Oswego & Rome SeeN Y o 
Mons Cont SeeStP M&M OCF&StP SeC&NW 
Morgan’s La & ‘I’ See S P Co Dac Coast Co lst g 58.. 1948 J-D 5%/115 115 | 12/113% 115% 
Morris & Essex See Del L& W ac of Missouri See Mo P | 

ash Chat & St L lst 7a. rts 3}J-s| 122 121% Feb’05). ...||120% 121%}] Panama 1st 8 fund g4%98--1917 A-O 104 Jan’05}----/|104 104 
1st consol gold 58...... P2/A-O| 116% -}116% 117 | 57/l135%117 Sink fund subsidy g 6s..1910/M-N 102 Apr’v2 ---all geeky 

Jasper Branch yah 1993 J-J| 120 --/119 Jan‘’O5}..../}112 119 Penn Co—Guar lst g 4498.1921/J-J 110% 11lte} 12)! 0% iit 

McMMW&A J-J| 1llt%S -|L17%@  IL7%) 3/1174 117% ey s mniatenieeeninal 1921/J-J 106 Jan’Ud5}----/|106 106 

T & P Branch let 6s. J-J| 114% --{113 J’ly "ud pondiimnnad: eeu Guar 3198 coll trust reg. rt M-S 102 Nov’Ys]----/]...... ecese ° 
Nash Flor & Shef x Guar 3 4s coll tr ser B...1941) .._. 94 Oe 
Natof Mex prior ton és. 1926) J-J} 101%...... 104 Deo'04}..../]...... ...... Tr Co certif’s gu g 348. 1916 M-N 

lst cmneee 4s.. wa SIIA-O} S22Sale | 824 83 62/) 814 83 C St L& P 1st con g 58.1932/A-0 
NewH & Se H Registered OE nee aa * 

NJ pt. RR See N ¥ Gens re 
New & Cin Bdge See PennCo A-O 
NO@NE “— lien ng Co gene cOt BEGG BFS. .ccce cncccess iaciellnescieauti onsens 8)M-N 
N Y Bkin & Man B See LI OF-A J 
N Y¥ Cent & H Riv g 3'ys. 1907 J-J ae Sale {100% 100%) 69)/ 9945, 100% J-J 102 Nov’vw}. 
ter S144 J-J D% 100%, 100%] 38]) 99's 100% seri rr J-J the Apr’4|- 
5) J-D LOO% Feb’v5)....//100% 100% N&CE 2 ee. . Se eee SE Ree 
J-D 99 Dec’02 a ai PCC& A-O 
5|M-N 99% May'04 * Series sae A-O 
red 5)M-N 99% Nov’02/..../].... Series C 2|M-N/ 113‘%......1110 Aug’U4)....||...... ccces 
Lake shore coll g 3 igs. 19vsl fa 91 91%! 66) 90% 93 3 M-N 
Registered............. 1998] F-A 90 Feb'v5/..../] 89's 90% ‘ 9) F-A 
Mich’ Cont coll ¢ isa, 1998) F-A 89% 90 | 68) 89% O1l»/] Pitts Ft W & C let 7s 2i5-d 
Registered............. 1998) F-A ey, ee See: 2a7 2\J-J 
Beech Creek 1st gu g 48.1936) J-J -|107% Feb'v5/.... 3 2/A-O 
En ccancraneed 1936/J-J . ae | BS eee Penn RR Ist real est g 43. 1923 M-N 
2d gu gold 5s.......... 1936 J-J s Consol sterling g 6s..... O'S ae Sees ee een 

Beech Cr Ext lstg 348 01951/A-O Con cgrvenay | oe reg...g19U5|Q-M 

Cart & Ad lst gu g 48...1981/J-D Consol gold 58...... ..-1919/M-S < 

Cleart Bit Coal lata f4s.1940/ J-J Consoi goid a.. eee LVA3/M-N} 1063g....../106 Aug’O3]....!!...... seeeee 

Gouv & Oswe Ist gu g 58 1942! J-D Convertible g 3igs.27°7771912IM.NI 106 Sale 105% 106 1191) 103°" 106% 

MISCEL LANEOUS BONDS—Continued on Next Page 
s sos tie and Iron Telegraph and Telephone | | \| 

() Dev Co gu g 58.1909) J-J Am Telep & Tel coll tr 48 1929/J-y| 97 7%) 9 97 
Col Fuel Co gen gold 6s...1919|M-N ? Ue Comm Cable Co ist ¢ 48--2397/9.4| 92.4] Oa ‘al. 2 2? ‘ 
Col F & 1 Cogen sig 5s.. 1943/F-Al 1084 ...... 105% 105 9)" Erie T & T col tr g 8 f 53..1926 33 

Convertible deb g 5s....1911 PG ecacns 1v0 4 Feb'05 Met T & T lstsfgis..... 1918|M-N 

Wrees GO OUR. cccccccccccacce ee a NY&NJ Tel gen g 58..1920'M-N inti 
Contin’ talC latsf guSsg.1 952) F-A 107% Dee: 4). West Union col tr cur 58.1938} J-J we ef[L 101g ly 
Gr Riv Coal & C lst g6s..1919|/A-O 1024 J’ly "val. Fad and real est g 448...1950/M-N 20 104 hie 
er Gee’ & I lst g da. ieee = Met eo al ee jut Un = 8 fund 6s...1911)/M-N D iaaaed 

= Be BO, conccancennsene 6} J - t O03). Northw Te f 448 g..1934/ J-J| ...... -|10% "ly 04). 

HC &Clstafg5e.1951\/J-J ton hee 02}. : rene - ase Jy "04)- 

fens yu Coat mee 5a. 1938 be Oct "0U}.... ~~ ***" || Manafacturing & Industrial 

enn Coal gen 58......... 1]J-J 199 99% “Ti 9835 100°" |] Am Cot Oil ext 4%8....... 1915/Q-F| 100% Sale |100% 100% 

‘Tenn Div let g 6s..... 1917|A-O 111 Jan’05)..../)110%111 Am Hide & L lst sfg6s..1919 re v8 Bi Sale or 985 5 

Birm Div 1st consol 68..1917] J-J 112 Feb’v5).... tose 112 Am Spirits Mfg 1st g63..1915|/M-S| 927% 095 96 Feb’05 

Cah C M Co 1st gu g 68.1922) J -D 102 Deo’03}..../]...... ...... Am Thread lst coi tr 4s...1919 OF 1 esssee 88% 88 

De BarC & | Co gu g 68.191 -A 103 ~Feb'v5)..../103 103 — Tobacco 40-yr g 6s. . -ieee A-O 133% Sale. 116 117%. 

VLron Coal & C o lst g 58.1949) +8 — 90 | 89 GE GR SR OD. cetccasceaseccesccegocss 1F-A e@ | 74% 75% 
Wha LE & PCO lstg5s.1919| 4 eccves ccesce | xk. ,. = Seem, Bar & i Gar Go ist ¢ 6a...1942 WOU ccdton cstaell 105 Jan’0v| 
oo price Friday; intest bid and asked this wesk @DueJan bDue Feb «Due May gDueJ'ne ADueJ'iy p Due Nov # Option sala ~ —s 
— ow _ 





















































































































































































































































Mar. 11, 1905,] Bond Record—Concluded—Page 4 1047 
= —_— . ~ : 3 . 
. BONDS 3 Week's y|] ange BONDS ws| Price Week's a3 Range 
.. ¥. STOCK EXCHANGE , Friday Range or ince N. ¥Y. STOCK EXCHANGE #5 Friday Range or > Since 
yt } weex ENDING Manco10 |5%| March 10 | Last Sale January 1 WERK ENDING MARCH1O |S March 10 | Last Sale |R2 January 1 
igh ses Penn RR—(Continu Bia Ask|Low  High|No|\Low High Southern Pac Co—/( Continued Bid Ask\Low High|No||Low High 
Val en tg 4s.-.1942 M-8| 103%...,../102 Nov’Q7|----||...... ..-...- H & TC lstg Ssint gu..1937/J-y| Ll1%112 j11l% 1114) 3/110 11143 
ate cl A Ser feos gu & A'se 1935|M-N/| 109 1764/110 Jan'05 110 110 pened hy guar. 221912]4-0 13. Deo'v4}---- 
7° DRER& Bgels gu 4eg.’ GI P-A] ..c0ce ccccceleccoce covcccee Gen = 1 4s int guar..1921)A-O0 
@r B& I ex lst gug4‘481941/J J 110 Oct ’'04 Waco & N W div 1st ¢6s’30|M-N 
Oo” & 3 ar 107% Dec’04 i -} ta & T let 7s. isis . : 
ri M.5/ 110 110% Sep "04 4-3 
m A-O 
4M we He. iat cuat @ é 8.1927|J-J 
* $F 123% 12419/123% Jan ’05)-..-|/128%g 123%] SA & A Pass lst gu g4s.1943) J-J 
my -N on | ere So P of as an lstg 68...c1909/J-J 
oe J-D cee. He cccce secces lst guar g 6s.... c1910/J-J 
stags ° A-O oo 8 P of Cal lat g 6s. -1905|/ A-O 
Ate 939|M-N 1/112 lst g 6s series B A-O 
ie Pt Huron | 1V lst g 58.1939] A-O ooee// 114% ilase lst g 6s series C & D... A-O 
a Sag Tus & H laapes S.) 931/F-A cccel].cocce coccse lst g 6s series E& F...1912\/A-0 
‘es PhilB& WwW See Penn RR let gold 68............. 912/A-0 
) Phila & Reading cons 78.1911/J-D| 117%....-.. 119% Apr’04).---]]....2. e202. 1st con guar BEG. ..cac 937|M-N : 
Pine Creek reg guar 68...1932/J-D| 126 ....../137 Nov’97|----/|...... .-..-- Stameed lets 1905-..1937|M-N 108g 109% 
Pitts Cin & St Bee Penn Co 8 Pacof ons ist g 6e.- 911} J-J -{]108 ve 
Pitts Cleve&Tol SeeB&O Tex & N O lst 7s........ O05 F-A es 
Pitts &C Sabine Div Lat g 6s...-1912 M-S +112 1 
7 Pitts June mmc Sd) 1 J-J| 121 ......{120 Oct '01)- Con gold 5s........ 1943} J-J 1105's 108% 
x Pitts & L — 1928/A-O|] 111 ....../1124 Dec’02). Southern—1st con g 58 J-J 1174120% 
Pitts McK 4 Registered......... - 
Na Pitts 8h & oi i Let K a6 1940)A-O} 118 -|120 120 Mob & Ohio coll tr g 4 
is 1st consol gold 5s... 1943} J-y} 120 -| 98 J’ly’97!...- Mem Div lst g 419-5s.. 
Pittsd& West SeeB St Louis div lst g 48. 7221951 J- oa 
_ Pitts Y & Ash 1st con 5s. ped! M-N 1300137) ly i? Oct ’04)..-. Ala Cen R 1st g 68...... 1 - 
5 J-J| 101% Sal aes ly 1024 Au Y Danv lst g 48..... 
Regis Jed] senere o----- OU Jan'05)-.-- (8 RR. Genie ae 904 Dec’U4)---- 
Jerse Cent coll ds. --1981 A O| 100% Sale 100% 100% Aue Yad 1st g guar 4s. [eae a 4 
sl Rensselaer & Sar See D & H Col & Greenv Ist 68..... 9 -|118 May’04|---- 
Rich & Dan See South Ry ET Va& Ga yd g 58... 1 114 Feb'v5j----/|114 114 
Rich & Meck See Southern Con 1st gold 5s........ 956 12 121% Mar’U5)----||121 %3 122 
Rio Gr West See Don & Rio Gr’ E Ten reor lien g 5s..... 938|M-8| 114 114 114 Wi14 116 
Bio gr Bo Lat gold 4s..----1040 J-Di 107 ...... et he  cctinnandengans Ga Pac Ry lst g 6s...... 922\J-J| 124%...... 124% Mar'05)----/|123% 124% 
Bio gr So 1st gold 4s...... 194U/J-J| 76% 79 Feb’C5)..--|| 75 77 Knox & Ohio 1st g 68...1925|J-J| 126'2126%/126 % Feb’05)----//123% 126% 
Guaranteed.............. MBE Wdsece ncaccs bg Jan’U5|-.--|| 88 89 Rich & Dan con g 68....1915)J-J| 11648118 [116% Mar’0S).---//115% 116 ‘9 
Roch & Pitts SeeBR& > Deb 5s stamped........ 927|A-O} 112. ...... 112% Jan’05|----[]112 112% 
— Wat& Og SeeN Y Cent Rich & Meck Vet g 48...1943/M- 95% 97 98 Feb’05}----|| 96% &8 
tland 1st con g 4 6'sp..--1941 I-J 103% May’04]...-}]....26 ee-e-- So Car & Ga lst g 58 919]M 109% 11U4)110 = 110 1/108 111 
-1941| J-J 101% Nov'01].---|]....0. ceeee- Virginia Mid ser C 68 3|M- iio 123 Feb’02I----||. 
. oie Series D 4-58 -110 Dec'04}----|).. 
at gan, 1887 J-J 95 95 1/ 93 95 Series E 5s. 114 Jan'v5)---- 
J lat g 568.1996) J-J 3 sheen 2 General 6s..... 116s Feb’v5|---- 
AES: 1996) A-O " eee - Guar stamped 1 O's May'04 sees 
&L ‘Cairo’ “Bee Mob & Ohio} W O& W ist cy gu 48..1924/F-A) VO'o...... 93 Dec’V3}---- 
8t L & Iron Mount MP West N C lst con g 68 11545 Feb'U5)---- 
StLKEKC&N See Wa ri S&NAla See L& 
‘ stLM 8 0k Falls & Nor lst g6s.1939|J-y| 150. ...... 117 J’ly00}----}]...... ...-2- 
, siLé 3]M-N| 104% ...... 104% Feb’05) ---.|/104% 1045, t Isl Ry id 1943) J-D} 97% ...... 100 Nov’O4]----||...... 2... 
, a 3]/M-N] ~.---- .... -}1041g Feb’05)..--//104 104% Ta Bing & N Sed L&w 
: J-J is3 = 180 130% Feb’05|..-./|130 130% eet) L lst g 4%98..1939/A-O} 109% ...... 112% 112%) 4/112%112% 
, J-s{ 115 ...... 115 115 11124115 lst con gold 58....1894-1944/F-A ore 121 121 4121 122 
' Ted] ----00 99%) V9% Feb'U5)-..-/| IV% 99% Gen refund s f g 48...... 1953] J-J| 10049102 |100% Mar'()5)----/| 98% 100 
Ot WEB ceceee 08% Nov'U4)...-|]...... ..-00- stLM ghey yt gs. 1930)/A-O} 1134...... 11249 J’ ly 'U4)----]]. 0.0. 2-200 
ljJ-J| 92 Sale| 91% 92% oe 88% V24l;/Tex& NO See So Pi 
, ME amhons canes 96 Dec’04)... Tex & Pao. Let ‘Sold | ae: nepte 122% 
M-N| 127 129 [126% Jan 05)... 126% 126q 2d gold inc 5s....... g2000|Mar| ------ 96% 97 
A-O} 92 e |} 91% 92 a7 88% 92 La Div B L lst g 58 -19% : a 100% Aue 94) 
US 2, ee eee ee Se aree W Min W --./106' 2 Nov'04 see 
Tol & OO lst g 58 115% Mar’v6)- 
M-N]| 99%Sale | 99% 997%) 54) 98% 100% Western Div 1 Oo; 413 ...... lll May’04 
J-J| 86%Sale | 85% 864| 69) 84 86% General gold 5s.. J-D| 1U8%111 [107 Sep '04!-.- see ansaid 
2)J-D| 82%Sale | 82% 83 |313/ 80% 83 Kan & lst gu 990) A-O e . 96%) 1 96% 98% 
DB ccccce ccccccleccece conccecs we-l|....2. --2e--]]TOl P & W 1st gold 48....1917|J-J| 93% 95 95 1!) 91 v5 
ep iy en g 3'98.1925)J-J 904 1's 0% er? ol 83 89% Vis 
A-O 110% 111% 110% Jan ’05)....|/110%3 111 Rt y eS Y50/A-O} 86 Sale | 85% 32] 83% 86 
Bid-d] 187 Lc ccce 137 187 2137 137 am Bui let g a, 194615 -D| 97% Sale | 97% oT 2) V749 97 
BiS-Jd] -----+ 2200s. 40 May’02}..../)...... .....- UMietretund’g €s..*-- 928) J-D} 112 1124/112 112 9112 112 
B)J-d] 111% 1119%)111% Feb'05)...-//111% 112% Rw ayy 05% Jan '05|----|| 95% Y5% 
Re CEE GME etsase aamind RIO ARE U1 ocMaacece-senetel ac KK & lgrg : 105% 106 |294/104% 10's 
Dakota ext ‘old 68...... 910)M-N/} 112 ...... 112% Mar'U5)....|/112% 112% ” Registered pecsccesccccs . 105, W)L044 Ludo} 2 fred 
Mont ext lst gold 48....1937|J-D| ..-.... 104 49/104 104 8/103 4s 104%]] 1st lien convert 4s......19 -N rt ty 137 44/1869//1127% 1.58% 
egistered............- 937] J-D] ..---- 2.222. 106 May’U1). .<cff..-cce 222-2. Registered............. - Feb’05)----|/116% 121% 
E Minn Ist div let g58..1908/A-0;} 10. -|104% 104%) 1/104%104%)] Ore Ry & Nav con g 4s. 3} J-D 108% 1034 6} 102% 103s 
Nor Div lst gold 48....1948/A-O] ...... ...02-|.ceces cecceees calla aibuibeh Guseiiies Ore Short Line 1st g 6s.. 125 S124 1274 
Minn Union ia 1 eepee 9225-5} 122%. ALZS ADO OR). cocllecccee seccys a eo 5s... 119% 119%) 7/1174 110% 
oo _ nesses 937) J-J| 136%. -|135 Jan’05 135 135 7%  977,|125]| 97% 98 
néasece -1937)J-J] ..---- 134% Dec’U4)-. -{112  Dec’V3}----]].... 
j letguse gold 5s.. J-J) 118% Tt ht beth 05)... a -|114% Apr’v2)..--l).. 
8 F lst gold V3s} J-bD| 1194s. 117 Jan’04).... und Mit & GG e PaRK 
8t P & Nor Pac ¢ Nor I Utah Central _ + Rio Gr Wes 
Salt Lake O det ef Gs...1913 U & North See Un Pacitic 
Balt Lake O ist gef6s8...1913) 5-3] ..-.-- 2.00. .22-0 ---000--]-* Utica & Black R See N ¥ Cent 
8 Fe Presa & Ph ig 58...1942/M-S 10 Jan'04 faa Valind& W See Mor 
SA SAP Bee 80 Pac Go irginia Mid Ses South By 
SE &N P lstsink! g&.1%9 J- 10249 ....../113% Dec’01].. Va & Southw’t Ist ee 3)J-J} lll ,..... 110 Mar’05|. - ||1074110 
Sav F& West See Ati Coast L abash jst gold ‘pire 939|M-N 118% 118% 118%, 119 | 15//118% 1109's 
scioto Val & N E See Nor & W 2d gold 5s........... 939) F-A| 109 lUYY/109% 109%] 11]109%~112% 
Seaboard Air Line g 48...1950)/A-O| 91 Sale | 90% 91 57)| 84% 92 Depentire eorias Beccee 939) J-J} Yl - 0 
Coll tr refund g 58 ...... M-N| .....-104%/104% 104%! 4/103%104%]] | Series B............--.. 39) J-J 1 
Car Cent lst con g 48...1940/J-J| V8 98 6 98 98% 1et'l ay eqaip 8 fd g 58..1921|M-S 
Fila Cen & Pen —/ 58.1918) J-Jd 109 Feb’v5)....)108 109 Det & Ch Ext lst g 6s..1941/J3-J 
8 ant te f 8 ...193U) J-J me aE SY ete Des Moin py lst g 48..1939) J-J 
—— SE Siiindnctninn 943) J-J] lv! -----|] 09 'g Mar’U6)..../109's 109%]} Om Div lst g 349s.......1941/A-O 
@ Ala Ry 1st con 6801945 J-J} 11241134) 113% Feb'08|---. 109% 114 Tol & Ch Div 1st g 48...1941/M-5 
Ga Car & No ieegng Se 1920) J-J} 112% ...... 10 06)....//110 110 St Chas Bridge 1st g 68.1908|A-O 
Scab & Roa lat 5s......... 192¢]J-d] 110% 222... 111% May’03}....||...... ......]/Wab Pitts Term lst g 48.1954/J-D Sale ‘ 
Sher Shr & So SeeM K&T 2d gold 48...........-...- 1954) J-D % Sale | 44% 45 |U32// 42% 45% 
Sil Sp Oca & G = 1 Coast L Warren See Del Lac & West 
Sod ¥° ~ lst g 6s..... 1924) J-d -]102 Jam’03)....]]....00 sescee Wash Cent See Nor Pac 
So Card& Ga See Southern Wash O& See Southern 
io Pac CoRR let ref 4s. 1955 J-J 07% 977% 711560) 97% 97%|| West Maryland let g4s...1952/A-O} 92% Sale | 924 92%/213) 90% 13% 
= tt 2 J-D 101% 1014] 55/101 101% ]]/West N Y& Pa lst g 58..193%)u-J| 118%119 1184 Fev’0b ----/118 118% 
9) J-D 95% V57%~/ 114) v5 97% Gen rd ey ~— esccocscccss 43/A-O| ..---- .....- ¥ 3 98 Us% 
kioay J-D --| 94% Aug’04)....//...... .....- income 58..........---+ d1943|Nov| .--.-- 30 4D Mas OR, ccdiicoste cccese 
AGN W lst gug ds....1941/J-J 10944 Feb’v5). 108% 111% West 2 No Cat See South Ry 
Cent Pac = ted > F-A 100 101 32) 100% 104 W VaCent& P lst g6s..1911/J-J} 111 ...... 111 111%] 10/111 Lil's 
Registered............. 1949/ F-A 99% Mar’O3}... ||...... .....- Wheel’g & L k ist 68...1926|A-O} 1144116 %/114% Jan 'V5)....)/114% 114% 
Mort guar pen 349s..41929/J-D 89% ii 88% 89% Wheei Div lst gold 68..1928/J-J| 113"e.... [ilu May’04]...-]]...... -.-..- 
Gal — S A lst g 6s..1910) F-A 108% Mar’05|....//L08% 110% Exten & Imp gold 58...1930/F-A] ‘114 1144/114 Feb'v5)...-//1138 114% 
| Po) Saas 1905} J-D} 1 ee Se eee 20-year equip 8 f 58 ..... ROBE S-T) 22ccce cece -1102 Jan’v5)}. ..|/102 102 
Mex & Pac let g 5s....1931|M-N 116 Feb’05)....//113%115 let consol 46.........---- 1949/M-S| 92 Sale | v2 927%) 17)| 92 V5 
Gila vee lst gu g58.1924|M-N|* 109 10944) 6/109 109%]) Wilkes & East See Erie 
Hous E & W T 1st g 58.1933/M-N 107% Feb'05}..../|105's 1074 |] Wil & Sioux F See StP M&M 
lst guar 5s red....... 1933)M-N/] 108 ...... 108%, J’1y °04}.....]]. 0.0 veces Wis Cent 50-yr lst gen 48.1949/J-J| 94%Sale | 94 94%] 20]] 90% 94's 
MISCELLANEOUS BONDS—UConciladed. 
Manutacturing & Industrial | Miscellaneous 
— 50-yr g 4s. ratty F-A 81 813,) 84| 74 84%]|/Adams Ex ool tr g4s......1948/M-S/ 103 Sale |103 103 B/L0B 105% 
Registered......-....--.- 11F-A 85% Dec’od ears canal Am Dk& Imp5s See Gent NJ 
Distal Sec Cor conv lst = 097 A-O 79 797, Am SS Coof W Vag 5s....1920 -|100% J’ne’02). 
UiStesl Go deb 8s... 8.1911) J-J 99 § B’kl’n FerryCo lstcons g 5s8'48 57's 57 5 
U Steel Co deb 5s... -1910) J-J5 99 my ey Yard col g 58.1915) J 107% Nov’04)....|]- 
Non-conyv deben 5s...... 1913)A-O0 92 Det M & M ld gr incomes..1911 73 78 78 
put Pa) Ss Co Ceoeats: 1918) F-A 0 Hoboken L& I ¥ G6. .cADIGMeM] cccoce cccccelacooce cocccocele 
ut St ip 10-yr conv. 6s 13) J-J Mad Sq Garden lst g 58..1919 eos 
SXnicker Toe, ¥-Y i‘ g 58.’25)/A-O Man Bch H & Legon § £0, 940 bu Feb’vz 
Lackaw Stee Ut, 8....1923/A.0 sy Ra Ship & D Dds d199U/J-JT | ..-.-- ..22--|-- one cee cence] 
Nat Starch Mfg Go st g 681920|M-N jock Sos is 5 S..2t Vy 96% 
Nat Starch Cos f deb 5s8..1925|J-J Provident Loan Soc 418.1921 98 
Stan Rope & T lat g 6s...1940)/ F-A St Joseph Stk Yds lst 4 198.1930) J-J | -.---- ------|- +000 eocecces 
Income gold Buanenesces ated st L Ter ya pples Stat’n & Prop 
Bs fdeb g6s..1913|M-N Co lst BBO FER..LDLG SD] coccee cocccclesccce sdconses Lbs 
8 Kealty & I conv deb g58'24/J-J 103 %]}3 Yuba + Co con g 68..1923) J- 112 J’ly 04)....}}. 
S Steel Corp10-60 yris.a’U2|M-N yp 95'allsp Val Wat Works 1st 68.1906) M- 11347’ y i. meet 
Registered........ ri M-N 92% 95% 8 Red & Ref lst st g 62.1931] .... 84 26:4 334% 91 
*aoprice Friday; latest bid and asked. aDueJan bDue Feo ¢Due Mar dDueApr ADueJ'ly «Duc Ang ies Oct p Due Nov qDue Dec s Option sale 














CHICAGO STOCK EXCHANGE-—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range iad Year Range for Previous 
CHICAGO STOCK |% the =e Year (1904) 
Saturda Monda Tuesda Wednesda Thursday Friday . ee —__—. 
March 2 Mach é March 4 March rid adarch 9 March 10 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railrcads 
ceccee cocce-| LaStSale|:7% Jan’04/Chic & Alton.. 37% Jan| 37%Jan 

























Last Sale|ly9 Feb’vus 

















Chie City Ry.... 125 


Chic Consol ‘Trac 




































Mar we Aug 





mega Chic Pass R nies, eeniieds peeing 
Chie & Oak Park...22100 Jan 26) (7% Jan ti| of Nov 
21% yy eee 100} £64) 20 Mar 7| 24 Jan3lj| 23 Sep| 27 Nov 
544/Chicago Subway..... 100 430] 53% Feb22) 56% Feb2U]/...... .... seins idl 
1z4)/Chic we | pemeennen 735) YyJan 3) 13% Feb 3 4 Feb! 15 Nos 
50 , eer ty) 2} 45 Jani0| 51 Feb 2|| 27%2May| 45 Nov 
35 |Kans oy “ya it 72100 400} 30 Jap 9 38 Feb21|| 28%Dec| 31 Dee 
85 Do DOE. cenanaces OU 200] S2%2Jan 4|/ 85 Feb 3|| 30% Nov) 85 Now 
24 |Metropo 'W 8 iev--100 1,770) 20 Jan1s| 24 Marl Mar/ 26 Sep 
66 Deo _ pref.......... 10 539] 59'Jan10) 66 Marlt|| 41 Mar! 68 Oct 
Last Sale|99 Mar’05| North Chic Strest..2.100 pomeee 824 Jan 20) 99 Feb 2// ti5 Mar] 88 Se 
cuinaaid aineeh *24 24 | Northwestern wentehes. °° 100} 23) Jan | 244yJan1!| 15 Jan| 26% No» 
61% 61%] *61 62% BO WINE, nccccaces 100 90) 61% Mar 9) 66 Jan 5)| 44 Apr/| 67% Nov 
‘ v6 8696 27 99 South Side Eleyv.....- 100 13%] 92 Jan3¢| 99 Marl0j| vO — 9815 Nov 
“OD conesl Ge SPM «cones sanee 28%  $235./streets WStable C L 10u 150] 23 Feb24| 29%Jan 4|| 28 34 Oct 
99 99%) YD BH%)*..... -100 | i100” 100 994 Yo, Do_pret........--100} i40) 97 Feb 3/100 Mar $ S29 ‘Apr 103 J’ue 
“63 65 *GS  cccece 63 68 63 63 63 63 '|West Chic Street.....100 80] 582Jan 5| 72 Feb 3 Apr| 5643Sep 
Miscellaneous 
a Se pene ‘ania diene Allis-Chalmers ....... 100} .....- peneen enaens ecese ccccceifoccces ceccloccese com 
Leer PPR Parise se: "eee RHEE. ciate oon rir 5 wb Tee yt <¥ . Tai Bes 
Viy Vis) “Vis Vik) “Wi WTS) “Wiig Wi) “W111i 3,| American Can........ OO} 2,115) Y Feb 9 eb 22 an} 12) 
67% 677%,| 63” 63 67, 67%] 67% 6741 67% 68 Sg aS 100} 1,005} 60 Jar 25] 69 Feb23|| 31% Jan| 64% Dee 
"774 _ 80 *77'2 80 *77'4 80 *75 80 LastSatle Amer Radiator.......100) ...... 76 Jap24| 76%KFeb 4|| 40 Mar 7949 Dee 
23 125 LastSale - Feb21/129 Feb 6//115% Jan |1234 Sep 
4 494 1,273) 3 Janls| 50 Mar ¢|| 19 J’ne| 40% Dee 
aseces eaenen Do_ pret 10 35 SB eden 17|100% Mar 4|| 82 <Aug| 94% Oct 
LastSat-j19S May’4/AmerT & S Bank....100) ...... s eaiinit ._ seabineeana nate posatd 183 Mar 198 May 
Last Sale|40 Jan '05| Booth (A) = Co. .100} ......| 33 Jan 4) 40 Jan 4// 33° Nov) 40 Nov 
LastSale\1l1O0 Dew'4 De pret......0s- oe eee See 00% Mar|110 Fed 
Last Sal. |60 Feb'Ui|Cal & Chic Canal & D100 TI 56" Jan Til 61” Feb 25 eb) 62 Aug 
astSale|i49 Feb’v5|Central Trust Bank..100) ....../14819 Feb23/149 Feb23/\120 J’ly|123% Jan 
LastSal.\10 Feb’0'|Chicago Auditorium.....) .- ----| 10 Jan 5) 10 Jan 5} 10 Oct| 104 Nov 
Last Satcjl Jan ’v! |Chic Brew’z & Malt’g....| ..-...| 1 Jan18 Jani8i}} 1 Janj 1% Nov 
Last Sale|7 coc] eseces 7 Jan2U Jan20||} 7 Feb} 8 Feb 
Last Sale\170__ Feb’V5|Chic Edison ..........100} ..-..-. 153 Jan 25/172 Feb20)\140 May|173% Nov 
47 47 964) 32 Jan 7| 49 Marlvj| 18 J’ly| 36 
143 142 [*141 142 [#141 142 | ........... 8/140 Jan 25/143% Feb17/)115 Marj14743Nov 
105 1g 10534} 105%, 105%, anes 660) 103s Feb14/105%, Mar 6/| 86 Fev|108 
136 1364] 136 136 136% 1575 742|1344 Feb 1/140 Fet 22|/126% Feb|142%4 Nov 
11% 114%) ...... saislll Connte neghen €0} 10 Jan 4 heer 3% Mar] 1214) Dee 
63% 68+ 68 38 350} 65 Jan ¥| 71+Jan16/} 3842 Mar] 76% Dee 
*12 13% Last Sate li” Feb 6 13% Feb 23 102 Dec} 12 Oct 
#647, ...... *65 Last Sale\ts Oo 63 Feb15| 63 Feblié|| 50 Ja 52 Feb 
é Last Saleji7 J’ne’04| London Rc Chie Contr... ounes seni - «ecee-/] 17 J’ne} 20 Jan 
LastSale|9_ Dec’04|Manufacturers’ Fuel.....] o-c0--|.---22 ------/eeeree seceee T%Nov} 9 D 
LastSal-\45% Jan’vb|Masonic Temple . “G6 QJan 17|| 42 Aug] 51 Jan 
Last Sale|? Jan ’0.|Mil & Chic Brew’g. 2 Jan3vV 1% Apr} 2\Jan 
LastSale|20 Nov'04 ee PO eee ae 20 Nov) 25 Se 
By 554g 58% 58% 53%) 59 59% National Biscuit. 7 59% Feb 5|| 36 Jan} 58 Des 
“1169117 - 126% 1164 aiéyait” 117-1174) 117 117°, UE. esses 118 Feb14|/ #933 Jan |1163 Nov 
43 43 44 44 National Carboi- 47 Feb8)|| 25% Mar) 4 
1l4 114 iid 1 # ...cce 115 o pref. ..100 5 115 Jan3lj|/ #6 Jan|120 Sep 
106 Jan’05| People’ s Gas L&C kel00} ...... lué Japlljlué Jan1l)| 98% Feb/110% Nov 
enone + «-----}Puliman Co...........100 Kcante ensehessase <oce 
seeese cecces St Louis Naisve Wes... a eases cccc|secece cece 
164 171% 110% 111 |swift& Co............ 100 25/1 99% Apr |1164 Nov 
Guaten eccens 1 61 |The Quaker, Oats Co.100 Jan25| 55 Feb2t|| 35% J’ne| 4749Jan 
o- * .cccee 90 Do 1 o649Jan 4) 914 Feb23)| 75 J’ne| 87 Nov 
eecee ccccse  ccese Un Stock ¥daiie Om)100 a Sar Saas were 
intel 10% Dec’04|/Union Baz St P Co...100 pauses ecoes 7% Oct | 105 Deo 
Ce POETS Perey! eS Ss een a \ fe RSs eens eeeese ccelfecccce see cece coco 
acces *1% 2 |Unit’d Box Bd & PCol00 11g Feb 20 2%Jan 4 %J’ly| 3% Nov 
daieniad lly 11% Be pret..........I08 10 Jan 3) 12y4Jan 4 7 Jly| 20% Jan 
e|i0 Nov’04| Weaver Coal & Coke.....] ....0-|.--200 --2---|---000 10 Nov; 19 Feb 
*23% 25 23 ZB | cnccce cocce-|* ccceee ‘ Western Stone....... 100 v3" Feb15| 24°” web 16|] 14 Sep} 2543 Dec 















































Chicago Bond 


Record 


Chicago Banks and Trust Companies 






























































































































































BONDS ls = Price Week’s 3.1 Range NAME Outstand- Surplus < Dividend Record 
CHICAGO STOCK EXCH’GE| =f] _ Friday Range or |$=|| __ Since A. ing |* Prostts In | In |Per-| Last Paid 
WEEK ENDING MARCH 1) S| March 10 | Last Sale |] 2/||Januaryl Stock 1903 | 1904 |\iod % 
| Bid Ask\Low AHigh|No.||Low High ||Bankers National -| 2,000,000/$1,075,258| 6 8 |Q-J\Jan ’C5, 2 
Amer Biscuit 6s . .1910/F-A] 1U6 ...... 100 Jan’v5}....jj1u0 lv Calumet National 100,000 29,045) .... ee) Re Kee 
Amer Strawboard istés..1911/J-d| 101 22222 10u%4 Feb’05).... seatietat O%4 |fChicago City... 200,000] | 138,96) 13 8+5 |J-JiJan °05, 4 
Cass Ave & F G(St L) 5s. 1‘ 912) Bont BOB cccecs 103}, Feb’05}.... Chicago National... 21,000,000 1,393, *456| 15 12+3 |Q-J\Jan '05, 3 
Chio Boar: of Trade 4s ...1927|J-D} 103 ...... 103 Jan ’05|....||103" “1034 Chicago Savings. ...... 500, 66,575] .... a Or PSS 
Chic Consol Br & Mit 6s...... S-JF| .--0---.--- [103 Apr’04)..../]...... Commercial National..| 2,000,000} 1 .732°020 12 12 -JiJan ’05, 3 
Chic ‘‘onsol Trac 44s..... 1939 J-D} ...... 65 65 65 2\| 62°" ~ 66% [Continental National... 3,000,000 1266, 788 8 8 $3 Jan ’05, 2 
Chic Edison debent tis....1913)J-3| 104 ...... 1034s Jan °05 .|| LUZ 1g 103 ‘4 [Cook Co State Savings 50,000 6 -J\Jan °05, 3 
RPI i canes 1esesne hlve =o -O iva 'y 1045,)104% 1045 “yy 10449 1U4%, |}Corn Exchauge Nat...| 3,000,000 3,424, art 12 12 -Ji\Jan ’05, 3 
Chic Auditorium ist 5s...1920/F-A! ............ v3 Feb’0i nia Drexel Siate.. eae 200,000 itr: 6 -Ji\Jan °05, ly 
Chie Dock Co lst 4s...... 1929/A-O| ...... 00's TEN: ae Drovers Dep National 600,000 53'Bc0 8 8 -JiJan '05, 2 
Chic Equit Gas 6s8..... “ 1908 J-J3)*100 ......)100% Nov’v4a First National ......... ,000,000} 6,042,023] [12 12 77 Jan '06, 3 
Chic & Mil Elec Ry 58....1919|J-J3| 2.2... ..cc0.]---000 canoes First Nat Englewood. . 100,000} 102,105) 10 -J\Jan '05, 3 
Chic Pneum Tool ist 5s .a1921/J-J 79% Sale | 78 79% Foreman Bros B’k’g Co} 500,000 610,276) Privjate Bain 
Chio Rock I & pee RR 46.2002)M-Nj ...... .....-. 79 Nov’04 J Fort Dearborn Nat.... 500,000) 182,10: Q-J\Jan '05, 1's 
Collat Trust g 5s........ EE snakes daniue SO Apr’Ud).... Hamilton National .... 500,000 138,802) .... Se peepee 
Commonwealth Elect 3 8. blo4s M-S $e %g1U38 |108 O8 | 11/)106% 108% |/Hibernian B’k’y Ass'n; 1,000,000) 1,025,612) 8 8 |J-J\Jan ’05, 4 
Kans City Ry & Lt Co 5s8.1918|M-N} 101 ...... 100% Feb’U5/....//1005, 100% [}Hiome Savings......... 100,000 7,169) 10 10 |J-J\Jan '05, 5 
Knickerb cker Ice 1st 58.1 A-O . _ een 974 Jan’U5)..../| 97‘ 97's |[Manufacturers Bank.. 200,000 TS oe Pe PR Rune 
Lake Street El jist 5s8.....1928)J-J 97% 98 ¥7T'g 97%) 4) 97% 98 Milwaukee Ave State. 250,000 237,314 6 6 J-JiJan ’05, 3 
Metr W Side El Ist 48....1058/F-A| 5% Sale | 95% v6 95% Y6% Nat Bank of Republic.| 2,000,000 916,164 6 Q-J\Jan '05, ly 
Extension g is..........1858)d-d 944 90 90 Sv 3 9019 [National Live Stock...) 1,000,000) 1,267,686) 15 |12+3 -JiJan '05, 3 
Norch Chic St lst 5s 1900|J-J| 100 Sale [100 100 95 100 North Side State Sav... 50,000 ks Pea 6 $3 Jan '05, 3 
ED bh atbibivbodanadnnen | J+J % Sale | Us% 9% v4 V9 [Oakland National...... 50,000 48,513 6 |J-J\Jan '05, 2 
Refunding g 48 ..... DT cesatnchieeddiveanes. dengediiendibmenst.cuneed Peopies Trust & Sav. 200, V00 3,169) New; Bank 
No Chic City St Ry 48. 27) M-N) 95 954) 05 95 U4 95 Prairie National... 250,000 63,526) .... nat ESaadl poddeteaiands 
North West'n El lst 4s... M-S} 95 Sale | 95 v5% 93'g 95's [[/Prairie State... ... 250,00 67,299) 8 738 |e-J\Jan '05, 3 
Ogden Gas 5s .. ecccsce S|IM-N| 93 95 | 94 ¥4 838-864 T]Puilman Loan & sav..| 200,000; 257,808) 8 Q-J\Jan °05, 2 
Pearsons-Taft 58 1916) J -D} — seasee[eceese cocceslece Dh caste ¢ane South Chicagosavings; — 200,000 28,845) .... 5 *...|Jan 05, 1 
440s BBB... M-3 99 994 [state Bank of Chicago. 1,000, 000) 573,124 6 6 Q-J\Jan 'U05, L's 
4°40s8 Series C TA cccel].. coco coceee LOCK Yards Savings .. 250,000) 86,724) .... Pas el lee 
4°80s Series F . N} 10049,...../100% Dec’04)..../]...... 2... Union siock Yds State} 200,000 5,734| New|Bank 
People’s Gas L & C ist 6s. 136 - 24 ocll--nece secese U 8 Kank & Trust Co.) 1,000, (000| 1,000,000 Projected I) nsti/tation 
parenting 6 CEE acusaneds oat } , O78 Feb 05 |L05 43 107% 

Chic Gas Lt & C 1st 5s. “1937 108% Sale [108% 108% 60 ||LO74 108% |JAmer Trust & Savgs 2,000,000) 1,353,¢77 6 7 |J-J\Jan '05, 4 
Consumers’ Gas lst 58..1936). | | re lWi% lU7y 4 10619 10749 [[Centra! Trust Co ot Il.) 4 000,000} 38 1 4 |Q-JiJan ‘05,1 
8t Louis Brew’g Ass'n 63. 191 PEGE sunset canpectiexceh sasner cual chece nienel Colonial Trust & Sav...) 200,000) 5 5 |Q-J\Jan '05, 1% 
South Side Eley 4 us --1 924 10444 Sale [101 ig +26 lg) 51/1024, 104% ||Drovers Trust & Sav..| 200,000 6 6 -Ji\Jan '05, 1g 

Swift & Co lst g 5s 1914 102% 103 {103 5//lu2 41 03's [Equitable TrustCo....| 500,000 38 8 M3 Sep ‘v4, 
Union El (Loop) 58 | 106%...... "» Feb'05) .../|105 4 100%, Federal Trust & Sav..| 2,000,000 nies 4 |Q-J\Jan '05, 1 
Union Pacific conv 4 First Trust & Savings; 1,000,000 anan pe, pee anaeeeee 
Illinois Trust «& Sav..| 4,000,000 6 |12+4 |Q-J Jan “105, 3 
[uternational Trust Co 200,000 sjcted J/natitu jtion 
Jackson Trust & Sav.. 250,000 ee yg co Pe 
Kenwood (r& Savings} 200,000 271) BegaujJan 3,/ 190)5 
iMerchan Loan & Tr Co! 3,000,000 2} 12 12 os Jan ’05, 3 
5 Metropolitan Tr & Sav 750,000 397 6 6 -J\Jan '05, 3 
Consol g 5s... Northern Trust Co Bk} 1,000,000) 1, 67 *622| 8 8 $2 Jan 3° 2 
West Div City 95 9 Royal Trust Co........ 500,000; 437,088) 6 6 -AlAug 3 
West’rn Stone Co o-20 eccces coeee-/L00 Jan’04)..../]............ ]JUnion Trust Co........) 1 a 513,788 ecco | cece | cos] scccccecscegeo 
Western Trust & Say.| 1,000,000} 158,337 6 iQJd = 05, 1's 
Note.— Accrued interest mus|t be/added to all} Chicago bojnd |/prices. 
lus to be increased. {j Includes J dividend 


2 Copied and sue 
Aug. 10, 19 * Mit and aatred peseeey 
}DueJune. «eDueApri. aA Due July. 








rT Also paid 12 ‘96 in Deo., 19U3, in 
; Bo sales were made on this 


= of First Trust & Savings Bank, 


+ No price Friday; latest bid ‘and asked this 


@ Due Ce | 





MA 























MAR. 11, 1905.) 





THE CHRONICLE. 


























































































































































































































































‘ Gias Securities Bid | 4s || Industrial and Misce: | gia | ash 
Volume of Business at Stock Exchanges Consolid Car Heating 100] 60 
Cons Firew’ks com .100/ 15 |...... 
— 1Preferred.......... luv} 65 |..... a 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE “seedy t Lis&Retrig.10, 7, | 7 
DAILY, WEEKLY AND YEARLY fame a | wae 
Cons Storage Batterylu| ......) 10 
noe coane ame lee oot} pe fatten iy Ol 
19us Shares Par value - ened ane Banya ofi 
{Diamond Match 
Saturday ........} _ 377,669 925 006, 900} $2,194,500) £74,500 Dominion Securities.100 
Monday . 1,085,579 98,908,050) 3,927,500) 603,200 Lafay’eGaslstés’24.M-N| 35 | 45 ||Douglas Copper . ; 
Tuesday .... 759,034 71,196,400 2,746,500) = 380,5 o+se---= |] Log& WabV 1st69’25.J-b| 25 | 35 || Klectric oat... 
Wednesday. : pet atasie tes Slaaeee neon 1,000 Madison Gas 68 1926.A-0 $106 199 Preferred 100) 
Tharaday... 308,29 18,959, 10 ' ” 2,000] ....c000 Newark Gas 6s 1944.Q-J/¢1 13 Electric Lead Reduce’n. 5U t 
BEE cane connce 1,539,971] 139,502,850 3,921,500 671,000) ........ Newark Consoi Gass 100 86 | 86 Preferred ., 12 
— Con g 5s 1948..... S8-D]¢109 }110'9/| Electric Vehicle... 13 | 15 
Total .. .cccccee 6,033,715)#544,634,950| $20,302,300) $2,330,700] $1,000 a“ ao aa LH & Pow— ferr 22 “4 
neimisanenia 108 |...... Klectro-Pueum" io'iranlv t 4 
sales at Week ending March 10 January 1 to March 10 10 % ind G Nat&iiiioul = 3 5 ||Empire Steel......... lou) 6 9 
gy on Pata P aaas & Hisolin “Hi 73 (nGeneral Chemical 10] 80 | bo 
, ‘ ¢ a as Gas 00 100) ener: Shemical ..100 0 | 60 
Exchange 1905 1904 1905 1904 fjcong 5 5 s 1949.--.M ts “$1104 105 alereterres Rapes lov 13 105, 
Btocks—No.shares| 6,033,715] 1,108,357 796,258] 22,789,737 ae vies aa Copper ..-... 2 A 
Par value...-.-|#544,034,900/8100,809,490|85,163,010-200 $2,111,754.379 || ‘Telegr & Telephone af he eed 
Bank shares, par $8,400 eccecece 317,550 $132,900 lly Amer Teleg & Cable 100| 91 | 93 || HackensackMeadowsivu| 10 | 18 
BONDS Central & Amer. 100} 119 [122 || Hackensack Water Co— 
Soe nents $1,000 smeeaene $59,550 $230,700 || Commer Un Tel(N Y).25] 115 [...... Ret g 48 52 op 12...J3-3| @95 96g 
State bonds........ 2,330,700 ecsesers 35,386,300 181,000 |] Emp & Bay State Tel 100] 80 | $d || Hall Signal Co .......100] 0 {100 
Ee cnduee. bands 20,302,300) $7,391,590 252,417,300 128,548,0v0 |] Franklin .............. "2 ££ Havana Commercial.luu| 12 |...... 
{Gold & Stock . 122 |126 PROTO ..ccceccces luv} 36 ]...... 
Total bonds....} $22,634,000) $7,391,500] $287,863,650) $128,959,700 |] {j4'as, 1905 .............| -.----].----- Havana Tobacco Co..100} 35 | 3649 
Hudson River Telephidu} 94 [102 Preterced...........0 Luu 2 145 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHLA |/{IN Y&NJ Teleph...:00) 17249/173'a]) lst g 5s June 1 '°22.J-D} 79 | 82 
EXCHANGES 58192U See Stock E£x|chang/e list Hecker-Jones-Jew'l Mili 
en Teleg. 50 i= —_ a Gs 1922.........M-s}] 102 x 
_— ‘acitic mtic..... 5 erring- Hall-Marvin10U 
Week endtng Boston | Philadelphia (Southern & Atiantic 25] 102 108 100 
Mareh1U | tasted | Unitsted| Bond | Listed | Unitsted| Bond _Electric Companics 
shares| shares sales shares | shares sales Chicago Edison Co...100/ 168 |170 
——- El L& P Co luvv ' iat aes 
21,127 7,487, $82,000| 18,934) 6,480) $23,200 |] Narragan (Prov) El Co 50/1 101 ‘9/1 
45:871| 22°705 99,000} 37,366, 13,774 38,500 || NY &QE i L.&FowOol0v 68 | 70 udson Realt noe 
24,246 15,386, 54,500 26,016 137250) 56,530 PPODEIOR ..nctascecs lu 89 | 92 |) Internat’lBankingColvu| 160 /165 
36,637| 16,125 5U,500| 67.882 7,716 72,700 11 eeeeneaes NJ 109 BB henccce Int’n’l Merc Marine.100} 11%) 11% 
87,830 $1,691 121,509 43.661 28.223 | aps mer pncgasnanceans 77%) 78 fe my ee ocwzscere NY a a 
2 2, 86 34,809 12,30 3, op’07 2 
- = : | B Henn ne not ec 3%) 4 taternational Salt... 10% by 32 
6 g ¢ 3: ‘ TOO n Ferry stoc , st g581951............ 2 
Total....... 268,114] 125,686) $443,600] 230,711) 79,249] ¢343,430 |] Prpakiys Torey StoekLON! OB log liutersationel Sliver. itis} 18 | 20 
NY& ER Ferry stk.luvu| 77 | 34 Preferred ........... Oo} 45 osee 
lat 58 1922........ 88 | 92 lst 6a 1948.......... 3 DI 2102 4%} iv3 
0 tsid S iti N Y¥ & Hoboon 58’46.J-bD}] 110 [111 anston Monotype....2u/t 16°) 16% 
utsiadé securities Hob Fy 18t5s1946M-N/2110 [111 ||Lawyers Mort fnsur.i0u} 188 {196 
NY&) a gt ay 2105 j110 ~~ ers’ Title Ins...100) 3274 )332 
A Weekly Review of Outside Market will be found on a preceding page. 10th & 23d Ste Ferry 100} 40 | 60 & Taylor pref ..100) «..-.- U3\ 
ae mess 58 1918...43 Di¢ ++} HY {onilard mapanie +21 0U ime ‘- 
niou Ferry stock ackiy Com: es .. 4 
Street Railways Bia | ask|| Street Railways aia | ask ||" yiet 501920 ---M-N| 98 | ¥6 || Prefe ss AMA. 100 74 | 75 
NEW YORK CITY Louisv St 58 1930..J3&@J/#1124/113% sp og Sa ennnaaes 20 | 25 
Bleeck St& Ful F stk 100} 32 34 ynn& Bos lst 58’24.J-D)¢112%/114% Railroad 2d 68 1919.........) 70 | 90 
ws mort 48 1950 ..J-J} %5 | 98 || New Orl RysCo. 100) 4 4% |] Atchison conv 4s (w i)...} 104%9|104% qManhatt Beach Co. tou 12 | 14 
Ty 7th Ave stk ..100) 243 [248 Pret a 15 | 17 }icme veo & St L pret.100 Manhattan Transit....20|/( 34] 3% 
da mort 681914...J-J/ 104 /107 4's 1952 #81 | 83 Deposited stock........ 3 5%)|| Mex Nat Construc. pilvo 7 |. cece 
ion 681943 See Stock} Exch jlist New common (w i).100) ...... 22% Undeposited siock..... 3 54|| Monongahela R Coal..5u)' 9%} 1U 

B’ way Surf lat5ds gu 1924 ¢108 /|110 New preferred\w D100 68 | 69% Prior lien g498’3UM&S} 106 |109 Preferred ........ 5 2849) : 
2d 58 int as rental 19V5/¢ 9¥%/101 || North Chic Str stock.10u) 9 ¥8 Con mtg g581930.J&J| 90 92|| Mont & Boston Consol . 

qCent’l Crosst’n otk. 100 40 {360 ||Pub Serv Corp of N J100 125 /131 Income 58 1930... 18 |..-..- Mosler Safe Co.. 

Gist M Ge 1922 ...M-Nj/¢@117 [121 Tr ctfs 2% to god notes 72 2'al/yjFort Worth & Nat Bank of Cuba 
Cen PK N & ER stk.100/ 206 [212 Coll trust 5s sao notes / City stamped... 53 56 |i|Nat Knam & Star 

Chr’t’r& 10th St stk luv) 177 [185 199 optional....M-N} 984) 98%/)N Y Centcebas 1004%/101%!| Preferred... 8 
old Vth Ave 3a See Stock Exch |list North Jerse, ey St Ry 10U} «28 |...... Northern Pacific.....1Ui National Surety. : 

Dry DE B& 3— lst 48 1943...... M- 81 | 82 en reieased . ..-| 170 [180_ ||]. New Central Coa ‘ 4 
lst ps 68 1932...J-D) 112 |116 Cons Trac of N J...10 2 | 524]/ Northern Securitie 1594/15 %}| N Y Biscuit 6s ToL. M-s} 105 ]...... 
Serip 68 1914....F-A} lUv |iu2 lst 58 1933.......J-D] 110/111 |] Pitts Bess & LE 34 | 37 ||N Y Mtge& Security.10u| 170 [176 

Gighth Avenue st...100) 390 [405 New’k Pas Ry 5s’ 3073/2114 {115 ———. RA + 74 77 |New York Dock ....100) 23) 24% 
Srip 6s 1914 ....F-A/ 103 |......|| Ord New lst 6s’05A-0/¢100 {101 || Seaboard Air Line Preferred ......... lov| 65 |...... 
42d & Gr St by stk..100] 405 |415 Essex Pas 681905 M-N|@100 [LUL‘/]] Colitriés 1907 at 99'2/100%4||N Y Uransportation...zuj/t 7%) 8 

24 St M & St N Av..100) 50 qv Rapid Tran St Ry..100 250 [255 New common (w i)..... 23) 244/|NorAm Lum'’réPulpl0v} ....-.- ls 
lst mort 68 1910 .M-S} 1044/107 let 58 1921....... A-O}2108 |...... New lst pref (w 1) ..... 85 | #7 % Ontario Silver ......100 3%} 44 
2d ‘aoe A 6s 1915 JJ it) 5 Jc —o Paiarsoalvy | Sane New 2d pref (w i) ...... 5149] 53 ||Otis Elevator com....100) 49 | 50 

[ner ep Te Tr.lvv}| 213%/215 4s¢ D.. .ccscee 79%] 80 hts . seat 1 Preferred ...... llv 

LexAv & va rey F 5s SeeStik Exc jlist SoJ Gas i & ‘Trac 100 126 |127 || Vad Soutlwestern..100| 52 | 6U ||Phoenix Mining t 8o. 

Metropol Securities See |Stk E}x list Gu g 58 1953..... 102 /|lod S witesars Brewig.....5U lt 27%) 27% 

Metropol Street Ry See |Stk k}x lst) No nes Co Ry 6s’ (a5 Th i meer Industrial and Miscel Prefer ult 47%) 4739 

Ninth Avenue stock.10U/ 155 [192 58 1928............ T-IIZi09 |...... Alliance Realty...... 100] 120 |130 Pittsburg Coai 20%) 21 

Second Avenue stock1UU} 206 [212 Ext 58 1924.....M-N/@1U6 [107 || Amer Bank Note Co. 5v| 171 |..-.../| Preferred 100} 79%] 80 
let yy 5s 1909 M-N/@lu3 [Lud Pat City con 68 '31.J-D Dame feccoss American Can com...100) 11 11% || Pope Manufacturing. 100) 644) 74 

158 1948.... F-Aj¢115 {117 2d s....1914 opt A-O/2100 |...... Preferred ........... OO} 67] 67%]| lst preterred | Ramee 100} 74 | 77 

_ Avenue stock 100} 174 |178 || Rochester Ry pref ...100] 1074/108%]] american Chicile Go. 128 |130 preferred ....... OO] 2243] 24 

Boulev 58 1945..3-J/2102 /106 — 7 Pw See Phila) list Preferred ........... 10 96 [100 || Pratt & Wit ref..100} 100 | ..... 

So Fer lst 58 1919...A-0/2105 /108 2d 58 1933... J-DI2106 |...... American Elevated......| ...... Realty Assoc (Bklyn)100] 148 /|152 

Third Avenue See Stock| Exch |list |]/So Side El (Chic) stk.100} “6 | ¥6%//am ice Secarsve(w 1)100} 26 | 28 || Royal Bak Powd pref.100| lUY j110 
Tarry W P & M 581928} $8 [103 ||Syracuse Kap Tr 58 1946/2107 |...... Debenture 68........... 78 | 80 || Russell & Erwin......25|t 61 | 63 
YkersStBR 58 1946A-0)31064)...... nited Rys of St L— Am Malting és. 1914.J-D] 104%]1054)/| Safety Car Heat & Lt10u| 260 |270 

28th & 2Vth Sts lat 5890/3112 j114 Com vot tr ctfs American Nickel...... lv 2 2%,|| Seminole _— Se ee % 

GTwenty-Th’d St stk 100) 390 [400 Preferred ...... Amer Press Assoc’n.100} 95 {105 ||/Singer Mfg Co........ 100} 650 |670 
Deb 58 1906......... JJ} 100 |101 Gen 48 1034.. Stk Am Soda Foun com..100 2 4 ||Standard oupicr coin 100 20 | 28%, 

Union Ry 1st5si942 F-A}g110 |113 || UmtRysSanFran Seestk Exch |list lst preferred. ....... 10u} 63 | 68 Preferred ........... | 2 Re 
Weetchest lst5s’43J-—J) 102 [105 || Wash Ry & El beeen, 33%) 33%] 2d preferred........ ou} 11 14 ||/Standard Milling Co. 100 ¥ 10 

Preferred --10 93's} 93%]] American Surety...... ou 188 |195 Preferred ......cccce 100} 36 | 37 
BROOKLYN 481951 ....... 89%) 90 “|| Amer Tobacco (old). ee ee reeenses 81 |...206 
7 West Chi essee-] 63 Preferred See ae - Kxch |iist ||Standard Oil of N J..100| 613. |617 

Atlan Ave Se 1909. re ° #102 |....../) YCong 5s O30, MG 2 88%) 89 |] Am Tobacco (new) Com..| 285 |295 ||Storage Power......... bolt Ig 
Con 58 g 1931...... 113 |...... Gas Securities Prefd....... See Stock} Exch | list || Swift & Co See Boston St|k Excjh’ge 
Impt 58 See Stock xe h list 4s and &s...... See Stk| Exch | jist |} 1st 5s 1910-1914....5-J/¢102%|103 

BB& W E 58 1933..A-O} 103 |104 NEW YORK Am ‘ypefo’rs com...100} 37's} 42'|/ Tennessee Copper..... 25|f 29 | 3L 

Brooklyn City stock...10| 238 |242 ||Cent Union Gas 1st 5s.../2108%/110 Preferred ........... vu] 98 {1U0 |) Texas & Pacific Coal 200 80 | 9v 
Con 68 See Stock Exch! list Con Gas (N Y) stk. See St}k Excjh list]] Amer Writes Paper. 10y 5 5%/|_ 1st 6s 1908......... 105 {110 
kin Crosstn 58 1908.J-J} 102 |....../| Conv deb 68 ctis — Exch |list Preterred ........... 29 | 30 |/Title Ins Coof N Y. RTT 190 |20u0 

Bkn Hgts lets 1941 A-O/ 104 [105 |/]Mutual Gas ......... 100} 290 |310 5s 1919. in dhsats-teiamniel re] 36%) 87 ||Tonapah Min (Nevada). lit Lb} 11% 

Bkln QCodé Sub See Stk} Exch |list || New Amsterdam Gas— Arizoua Con Mining...50) t31%4/ $2 || Trenvon Potteries a 18 | 20 

Bkiyn Rap Tran See Stk] Exch |list lst consol 58 1948..J-J|/@1114%/113 || Baldomero Mining...... So] t3%!) 4 Preferred new...... 91 | 94 

qyConey Is. & Bklyn ..100) 340 [350 ||N Y & Kast Kiver Gas— {Barney & sin Car ...100| 19%] 224// Trow Directory new.100 65 | 75 
lat cons g 48 1948..J-J/ 99 [100 let 58 1944.......... J-J3)/3113 4/115 4 Preterred.......... pv el ge ee Union Copper.......... 10 % % 
Brk C& N 58 1939.53) 113 [116 Consol 58 1945....... JJ}/@110 [113 |} Bethi’m Steel Corp...100} 34 | 35 || Union Typewr com..100) 94 | 97 

Gr St& New lst5s’06 ¥-Aj 100 |...... N Y¥ & Richmond Gas.100} 35 |...... Preferred ........... 100} 85%) 87 lst preferred........ 100} 11752)119 

Gr’pt & Lorimer St lat 68} 102 |...... Nor Un 1st 58 1927.M-N| 104 /107 Coll. tr. g.s.f.681914....) 103 |...... 2d preferred........ 100} 119 121 

Kings Co. Elevated— {Standard Gas com ..100) 130 [150 Bliss Company com....00| 140 |150 || Unit Boxboard& Pa) 1%} 2 
lst 4s 1949 See Stock} Exch |list BEPOMTCE .cccccces 100} 155 [1740 ee 50] 130 [145 Preterred 100} (11%) 11% 

Nassau Elec pref let 68 1930........ M-N} 110 /11243// Bond & Mtg Guar....10u|) 410 /420 || U, 8. Casualty .. 10u} 195 |...... 
6s 1944......... Borden’s Cond Milk..1U0} 142 [145 || U 8 Cotton Duck, luv 6 84 
lat 48 1951...... OTHER CITIES Preferred ¢ U_ 8 Envelope co: 160 ee See " 

N Wb’g & Flat ist = cigs 101 [104 || Amer Light & Tract.100 83 ritish -ol Copper qPreferred.......... 85 | 9u 

Steinway lsat 681922.JJ/¢119 [121 Preferred .........<. 100] 103 {104 |/Camden d S Leather iewiwiiov 40 | 41 

Bay State Gas . = 50 Celluloid Co... preterred new (w — 9444) 96 
OTHER CITIES Binghamton Gas 58 1938/¢ 96 | 98 ||Cent Firewor New 08 (w}).. 97%| 98 
Brooklyn Union Gas deb Preferred.... U 8 Steel Corporat: 

Buffalo Street Ry— 6s 1909 conv 'U7...M-S; 191 |193 ||Central youn Coltref5s8’5lopt’11 ../2@1114%/113 
lst consol 5s 1 31..F-A #111 {112%9/ Butfalo City Gas stock100 7 8 Preferred ... Coltrs f5s8’51 not opt../2111%)113 
Deb 6s 1 agro @ lst is 1947 See wong Exch jlist Deb 6s 1919 U8 Tit Gu& Indem.100| 125 |132 

9 Consol Gas of N J Century Realt Universal Fire Ext’r, L0U 6 7 
let 58 1936 Cnesebrough Universal Tobacco. ..10U % #1 
Consumers’ L City Investing Preferred ..... --1U0} 2 5 
i ee Claflin (H B) com. estchester & Bronx 
Liisabetn City Gas Yist preierred.. Title & Mort Guar Co.| 165 {172 
beth ae Lt Co.-i00) 2d pre‘er Wes' Brake. .50)|t ....../148% 
udson Gas 100 128% 138 Col & Hock Coalé& White Knob Mining. 10/f...... 45 
Fort Wayne 6s 1925..5-J|8 4 lst g 58 1 New stock (w i)........ 1 Be 
“Gas & Ei Bergen Co..100) $1 83 Pi %llWorthing Pump pref.100' 120 '126 
_ tBuyer pays accrued interest. {ielle per chase. +Sale price. a Ex rights. zExdiv IlNew stock. {Sells om Stock Exchange, but not a very active security: 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



































a—— 
Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year | lange sor Previous 
BOSTON STOCK 9% the sini Fear (1906) 
Saturday Monday Tuesday |Wednesday| 7 paveteg Frida E Week : 
March 4 | March 6 | March 7? | March 8 | March Mareh 10 EXCHANG Shares| Lowest Highest Lowest | Highest 
Railroads 

88% 88%) 89% 89 90% 91%} 91% 91%) 924 93% 924 92% ate bes x Santa Felvv| 7,941) 85% Jan 25| 93% Mar 9|| 64 Mar) 894 Noy 
24810 102% 102%) 103 103%) 103 104%) 1034 104 by | MRT F 10 255) 49% Jan 25/104" Mar 9/| 88 Jan/104% Nov 
7% 25 *257 4 258 255 258 |*258 ...... *258 26v - .] Albany....100) 60/254 Jan 3/25) Feb27|/239% J’ne/254 Dec 
.b55%a1 255 155%| 155 155 155 155%) 155% _ 155%|Boston Elevated..... 100) 23ujxl5i Jan 25/1584 Jan 5/|z137 Feb/i55% Dee 
3 in - amet .. ae Last Satle|?48 Mar’05| Boston & Lowell..... EE neasines 242 gJan 3/248 Febdi4//230 Mar2424 Noy 
i 178 178 179 179 1385 132 182 |Boston & Maine..... 100 606/173 Jan */185 Mar %/|158 Aug/175% Deo 
cccece cocees eagees . seeend Do pref..........100) 5)L7L Jan 6/172 Mar 4//166 Aprjl74 Oct 
LastSate 307” Mar’v5| Boston & Penanensssee ------(3U5 Jan 18/307 Feb2s//295 Feb/303 4 Dec 
2 29%} 29% 294/ Boston& Wor Elec Co.. 444) 134Jan17 31%, WOR Bai cccccs cccslacescs cscs 
ee. Do pref. 89] 634 Jan17| 77% Feb20|].-0.00 22.}ll22 22 
179 1380 r iso 182” |chieJunc ky SUSY 100 807/150 Jan 13/182 Mariv|/136 J’neli54 Oct 
Last Sale|l2s5 Mar’v5 DO PROF. .2ccc.2001 00) «2202. 124 Jan ¥/i32 Feb S//rll64%J’ne/127 Deo 
Last Salc|lss Feb’U6|\Con & Mont Class 4. 100 VES 186 Jan 4 188 Feb24||isu J’nejls6 Nov 
ff Fe ee seee-|Conn & Pass Riv pref 100 17/\602Jan 19/165 Feb G//l60 Apr}16: gosen 

saan eanuee 296° 395°"|Connecticut River...100 2/285 Jan12/295 Keb 7/276 Jan/285 J’n 


164% 144\s 144% 1444 Ang ae y pref.......100) 86/142 Jan 3/146 Feb 2//133 J’nejl42 Nov 
“73 75 |Ga yy Electric....1 155) 594 Jan16) 75 Mar 4|| 244Jan/ 57 Dee 
30} 836 Jan 4) 91 Febl6/| 73 Jan/| 88 Dec 



















“90% eccces *90'g ...... Do pretf.... 

186 186 | nnccce  22000- Maine Centrai.. dl 20/175 Jan24/185 Mar 9j/170 J’ne/175 Apr 

“T6% 16% j 19 19%) ly 1934] Mass Electric Cos....100] 3,166] 134g Feb11] 19% Mar 9// 11%Sep| 24 Jan 
62% b2%} 63 65 65 65 65 65 BO PEEC...cccoscce luv] 2,2u3) 55% Febll] 65 Mar 8|| 62% — 80% Jan 
°23% 24% 23% 23%] *24% 25%) 24% ##25 |Mexican Central..... 100} 207) 21% Jan 3) 25% Mar t|| 5 pr] 23% Nov 
2U6 207 207 207 | 2064207 | 207 207 INY NH @& Hart....100) 729/198'Jan 4 tf ed 4 195% May 199 Oct 
eccese cocces LastSale|167 Feb’05|Northern N H.......100} ....../165 Jan 19/167 Feb25//159 Aug/1634 apr 

eeseee cones) L@StSale|232 Jan’VS|Norwich & Wor peetios eacaes 232 Jan24/232 Jan24//222 Jan/232 Apr 

209 209 | 209 209 | ......  ......J0ld Colony..........- 10 16/205 9Jan 5/209 Feb23//198 J’ne/207 Apr 

cacers ccceee] secese eecces LastSalc|102_ Feb’03|/Pere Marquette...... ------| 79 Jan 9/102 Febl4j| 74 J’ly| 80% Feb 
"84.9 85 &4%4 85 85 85 Do pref.... ° 698) 78 Jan 4] 87 Feb 6/| 68 Mat) 794 Nov 

woes --eee-| LG8t Sale|60'4 Mar’v5|Ratland pref.........100) ...... 604 Mar 3] 72 Jan19|| 29 Aug 73% Deo 
Last sale|l6 Feb’03|Savannah Elec com..100} ...... 15 Janl3} 16 Feb18//...... .-..|...... .... 

5 5 54 54% 54 g/Seattle Electric...... 100) 829) 50 Jan 5) 55 Jani3)| 40 Jan} 42 Feb 
*99% 100% 99% 99%] 29% 994) 994100 | 994 100 ‘ 7] 934Jan ¥/100% Feb25]) 874 May) 954 J'ly 
132 134% 132% 13445 132% 133%) 133% 134%] 134% 1354 113. Jan 6/1374 Feb25)| 7133 Mai/116% Nov 
*991g 100% 99 100 lvd 100 DI% DOG] cee -eeee 8} 96% Jan 11/1015 Feb20// 86% Mar) 97% Deo 
ceccee cecces ecence ccesce] cesses ccesee ecnsee conse) LOSE Salei75 Mar’0s 172 Janmlsji75 Mar 2//160 May/l73 Nov 
98 98 v8 98 98 98 "98 99 | *97 98 97 87 9) 93 -_ 3] 98% Feb21)/ 39 Jan} 932 Dee 
#115 116 [115 ils [*115%116 115% 115%) LISYI11IS 4] 115% 115% 112 3/116 Feb20)/10s Jan{1l4 Dee 
eccece ° Last salezs Feb’v5 21 45 Jan 27 25 Feb23/| 164J'ly| 17% Feb 

LastSale|43q Dec’04 Do pre alcetden eeanesh encte cosets 374J'ly| 43% Dec 

Last saie|i479 Feb’05|)Wac woe Roch... 100 el-cocce cccces|-cocce ccccee 143 Dee/14€4 Deo 

. Miscellaneous 

21 21%) 21% #£=21%/Amer Agricul Chem.10 19% Jan25} 23 Feb §|| 12%Apr| 244 Deo 

Yl 92 92 92 0 pref..........100 86 Jan 3) ¥2 Mar 1) 71 Jan/| 87 Dec 
5 5 "5 5s] Amer Pneu Ser 5U 4‘9Jan2}/ 6 Feb2u/) 34% Feb) 6% Nov 

Sale Sale|?4 Mar’v5 Do_ pref..... 50) 2u Janil7} 25 Jan 5)| 17 Feb) 274se 
143% 145%) 143% 144%) 4merSugar Re vw 3Y Jamviji49 Mar 2)/122% Feb/152\% Nov 
i388 Jan 7/140' Mar 7 rage 141 Nov 


139% 140 139% 139%, Do ref : 
145 146! ‘} 146 146 4) Amer Telep & Telex.100} ¢ 
] ‘ 








































































5lg 7 : j 2 28/4 bucaanee 
99% 994) 99,1004) luo 1u1l% 1005 1015 lv19102 | 101% 102 WE kccnns ce Lui 8 
aes BYE* cccce BR caccce SF .occce 3%) Last Satle|34 Jan’U5|/ Boston Land......... 1” 34 Jan 23 2 ‘eden 38 3 Novj 4 Sep 
*12u 121 |*120 121 | 1204121 121 121 izl 121 121 121 |Cumberl Telep & Tei Luu tlzu Jan 17j124 Jan _ 6|/112%Jan/122% Deo 
21% 22%) 22% Z4%) 23%— 23%) 23 23 23% 244) 23% 24%)Domimion [ron & St..... 17 Jan 24) 24% Marly 7% J'ne| 19% Nov 
*6% 6% 6%) 464 7 64 62 64 bhi 6% 7 +|ast Boston Land........ 30 6% Mar 5| 7%Jan10|| 54%Jan| 74 Dec 
*250 252 251 251 251 261 |*250 251 250'9251 |*25u 251 |edison Elee Litum...1u0 j2/250 Mar 3/254%Jan74|//230 Febj265 Aug 
18741874] 188 188 | 187 187%/*186'91874) 18641874) 1838 1s3 |seneral Electric..... 100 182 Jan25j19¥1 Janiijjal51 J’ne|194 Nov 
“43 (43%) 43 43 43% 44%) 444 4 44% 4445) 445% 45 | \ass’chusettsGasCos1Uu” 38%4Jan 6| 45 Feblu|| 36 Dec] 44% Aug 
84 84 844 84%) 84% 85 85 «85 4) 35 BO 85% 5% ee 1uU 80% Jan lu] 85% Marlu||/ 77% Mat! 84% Oct 
200 20u |*199 200 | 200 200 |*2u0 ...... *2u0 205 |*202 205 |Mergenthaler Lino..10U 7/191 Jan 5/201 yous? 173 J’ne}/200 Nov 
ls Ll l% IL l% 1's 1 1 1% 1% 1% 1} Mexican Telephone.. 10 ; Jan l4%Apr) 2% Nov 
137 137 1374133 |*137 138 137 137 137 «(138 138 138 |N E Telephone....... lu 140 Jan 5 lls Febjl4l Nov 
euetaienednal cub atin sabia ™~anenl Dey DO canetaceell cones canted PiantCom t’st stk com100 2%Jan Y Oct] 4 Jan 
iat daailinidlll «cas aieme nceiied aliiaitide eideaaall et cui snaaie TM cnencsecotl 17 Janlvui|| 8 Oct} 17 J'ly 
246 a 245 245 244 245 242 244 [*242 244 213° 243 |PullmanCo........... ou 25222 Feb2x|/208 Marj243 Nov 
*9 *9 lo 7. y vy} *9 luv *8 10 |Reece Button-Hole.. 74% Fends 64Jan]/ ¥ Nov 
lll 112 emis 1104111 lll 111 110% 111%) 111 TLk jSwis & CS..ccccesece 101 ne — 5)|299% Marjild Oct 
© ene SD FP .ccace  canees BB f*.ccoce BS Last salej23 Jan'v5 ee pe a. anlsjj 22 Dec] 2z4J'ly 
#254 ...... *25 9 ...... °25 's ....2. OO ccoccs Last Sale76 Jan’ DOU ccaccecee i) Zo Jan 16 244% Oct] 26 Nov 
*3'9 4 *3y 4 "35 4 "3g 4 | LastSale3 Fev’v5 union Cop Lid & Big. DUE ncaces 3 Jan27 2 Jan| 5 Oct 
111% 112 112% 113%) 111 112%) 1114112 111% 112 112% 112%/United Frait......... 100) 4,35H/105 jan eas Heb 2u 95 Febjll3 J’ne 
83% 884) 87% 89 38 88 3688 82. 8 8443 86 |United Shoe Mach... 25 7,471) 61% Jan 4] 952 Febi7|) 45% Feb/ 614 Deo 
33% 34 34 35 34 34%) 33% 34 33% 34 Do pref. yOu] 51%Jan 4} 3942 Feb16)| 23 Jan} 32 Oct 
cocece socece] ccccce cacese] ccccse cscces] ccccce cooses Last Salei3 Feb'05)U0 S Leather... 144Jan16)} 6 May] 204s Dec 
Last Sale|1U6% Feb’05| Do pret... uplug’s Fev is 77 Janj103 Deo 
cocece cocece] cccce: - eecee}U S Rubber... 3% Feb17|| 10% Feb] 34 Nov 
Do A Sop il Feb21|| 40%4Jan| 99% Dec 
%4/U 8 Steel Co 5| 36% Marlv|| 8% May] 33 Dec 
4, Do pref.. 96% Mar 51% May} 95% Dec 
; ; West End Land 5 ; 679 Jan 20|/"50 Apr] 75 Jan 
lg 21 20 20 Wess Taleo & Teleg. 100 261/13 Janli| 22442 Feb 6]| 6'sJ’ne| 234% Nov 
101% 102 102 102 Po UU) 28>} ¥72Janvz4jlU4 Feb 5S/| 76 Marjl0l Lec 
92 92 *91 v3 Weating ae Mfg... 50 15} 83 Janlu| 92 Mar 9/} 75%J’ne] 9: 
"93 «08 964 Ys BD Me cosakecnn 5u} luvv) ¥Y2 Feb oj ¥S Feb 4//¢90%sAugiluv Jan 
finin 
& 6] 6 6] 6 6 |adventureCon...... 25] 695] 15% Mar +| 18 Jam11|-75 Aug] 7% Nov 
22% 224) 22% 25 | 23 23% | AllOUeS .....00...000-- 25] 2,666] 13% Jan25| 24 Feb23||d3%5 Mai/121 Nov 
77'o 78%) 78% Svs} 80% 814/Amaigamated Cop er 100 40,407] 70 Jan25} 814 Marlou|/ 43° Feb] 82% Dee 
senses eaezee] LOSE SOL eu Feb'v5|)Amer Gold Dred Ing eocese|-seses casessfseese _cscnse ‘76 Mar) 1 Mar 
“ll JZ]. "ll i2 |Am Zinc Lead & 25 25 il “Fed 9 i2Jan 5)| 8 Feb) 14 Oct 
27% st 28% "30" BU 3U's) Anaconda 25 262 Feb17| 304 Marlu|| 15% Feb] 29% Nov 
“1% +% "1% l »lArcadian . 14 Feb ¥} 2 Janil3ji/"25 Feb; 3 Nov 
75 1% ee 15 1%] *°75 Ly oe ace O1°75 Jan25} 1% Feb23}/°20 J’l, 1% Nov 
16% 164) 16% 16%) 16% 145 %)Atlantic .............. 25 15% Jan 24] lsuJan 6|| 7 Feb) 22% Nov 
SL She} S1%— SL%) 31% = 82 Bingham Gon Mind 3 50] 3,140) 29% Jan 25) 35 Jan 3}}/ ly Mar 38%. Nov 
“75 30 |*75 “BS “BU *80 |Bonanza (Dev Co)... 19 525) °70 Jan z6/°80 Jan1l/| ‘39 May 136 Nov 
7 7 SOF | cgncce  senees BostonConC.eG (rots) £ 150) 5% Jan26) 74 Kev 3 Oct} 7%@Nov 
670 670 675 675 67u 675 (Calumet & Hec of 91/345 Jan 7/695 Feb2}/435 —_ 700 Nov 
cceece cacess] vances cecese 15 *15 Gataipa (silvery. O|  45u/°15 Feb2sj*ls Mar 1 25 Nov 
< a - i 192 a Fi Mm lv %, Centennial . 25| 3,037 i x < Jan i! ality Fob t32% Nov 
: é as ‘“|Central Oil... 25 5U an 9 2Jan lo ay 
35" 3a" 39 8 83y 37 #338 |*35 37 | *°35 ‘37 37 ‘37 |Cons Mercur - 6 1,050/°33) Jan17/°40 Feb yj/°20 J’ly/*75 Jan 
egress spe] pees azenee stpeee caress] eceeee -.----| LG8tSalel15 Jan'V5|Continental Zinc..... SD. nse 12 Jan 3} 15%Jan2vj) 7Apr] ld 
70% 71 7 72% 72 72%) 72° 73%) 72% 73%) 73%  75%|Copper Range Von Col uj44,215 64 Janu 2d} 756% Marlu|| 38° eb] 74% Nor 
17% 17%) 17 17. 17 16% 16%) 16% 16%) 216 Ls Daly. W 930] 12'yJan 4] 184 ¥eb15|| 10% Aug] 35 Jan 
70% 70%) *71 iy Tl 71l‘ 72 72 71% «71%! *71 73 Deaiaion ‘Goal 395| 60 Janlv) 73 Marlu|| 40 J’ne| 72 Jan 
eeneceeeecee| "L1G L1G [rLld LLG | ....5 2.200. Lastsale|1i4  Feb'v5| - Do pref... ......(113 Janlujllé Febli//l03 J’lyj116 Nov 
“25 3 2% 2% 2% 2% 2% 2% 2% 3 2% 3 |Elm River 1,030} 2% Jan3vuj 34Jan13)} 1%J’me) 4 Nov 
luy 104% 1 10% 10%) *105% 11 li ll 11% 114%/Franklin.. , 1,160} 10 Jan 25) 1z4Janl6 7 J’ue| 154 Nov 
Si (5% am 5% oy 5%} 5% 5%) 5% = 5% |Granby Consolidated. 10)23,479] 5 Jan 4) 5% Marlvj/ 2% Mat) 51149 Nov 
27% 28%; 28% 28%) 28 28%; 28 25%) 23% i ty 29 29 9/Greenw Consolidated. 10/18,392 a Jan 25 2049 Marlv 20 Oct] 34% Dec 
.. ae 5 ee ae - a 3% 4 4 4%/ 4% 4%/Guanajuato Consol..  5/12,110 Jan 4) 4% Mar ¢//"624yFeb| 5 Deo 
249 24%) 24% 25 ae 26 24 4 244 2545) 25% 20 \/Isie Ruyale(Copper). 25) 2,502 23% Jan 25 23% Janlj 6% May) 35% Nov 
ii's ets 11% st aa” =o 12's 13% ae 1a 12a 1% Mass Consol.......... 25| 2,976) 9%SJan 7 13% Feb3i a3 7 i a 
, . Maytiower.... j j 2 zi] °4 L ov 
13% 13%) 14 14%] 14% 14%) 14% 144) 14% 144) 144 15% Michigan niin oh 
64. 54. B4'o 656%) 54% 55%) 549 554) 55 SKS) 55% St%)/Mohawk.............. 2 b6y 
a, 3%) «634 8% 3 3% 3's 3% 349 ~~ 3% 3%|MontanaCoal& Coke 25] 6,590/ 34sMar -| S\Janltj/ 2yJan/ 6% Aug 
pd eh ie ie OS eS a ee oe ee ee Old Colony........... 25 54) 37 3| leJanilsjj ‘50 J’ne} 2% Nov 
26% 264) 26% 27 26% 25%) 26% 26%) 26 27%) 274 Y7igold Dominion r 234Jan 3/|/ 9% Feb; 29% Dec 
2% 92% 13% Yagi OS'q VBY) 93 YZ Ys 44) 94% 96 |Usceola ............... 2 9iyJan 4]| 63 Feb) v8 Nov 
<r 2) “28 29 y/°...... 29 239 23% 28) 295) 29% = 204] Parrott(Siulv & Copp) 10) 1,305) 27, Jan 25) 39 Jan 6j| 20% Feb| 33% Nov 
24. 3 245 3 2% Su) 2% 3 2% 24) 3 3 |Pheenix Consol 25] 1,027] 2%¥Feb15| 3%Jan1l4j/d°50 Aug] +5 Nov 
105 105 | 105 108 | 106 105 | 105 105 | 106 108%| 107 103 |guimey........ > 25) 7177/05. Mar 1/118 Jan17|| 30 Febjiz5 Nov 
Se Se a oe, oe 2%) 2 2 |*...... 2 | Rhode Island......... 25} 600] lJan 5] 2 Febzl]/-50 M 3 Nov 
i¢ 72 i 3 %. ane hd 2% A 3" eb 2 's|Samta Fe(Gold & Cop) 10} 250) Soden! ° : gon i> 12a ev 
4 ‘8 's PRIN .cacscossecese 10} 2,895}. 6 eb 6 an 4g Aug! 4 Nov 
1283 128 12749128%/ 128% 128) 128491284) 129 130 | 130 132 |famarack 25 wee 12) "Jan 9/135 Feb || 85 May/li40 Nov 
3 3 3 3 3 3 3% 3% 3% «3% 3% 3%/Tecumsen . 25) 1,620 ‘eb s| 3% Jan13//-25 J’me| 4% Nov 
gocee o qocer] scccce cacecs] senese cocces| ccccce cocces] cccese ccccce] S043 81 | ennexsee. 25 u| 29 Feb2-) 35 Janlgj/ 34 Novi 43% Deo 
10° 10%) 10 “Ti 1% 1i 10% 11 10% 10%} 10% 12%/Trinity.....2.7 > 25/18,864| 7%Janzv| 13% Feb 1]| 3% Mat} 184 Nor 
wgewee egenes| erence eensee] cssece eeneee| coeene caness| egnzee sraces 9 |Unitea Copper....... 1 9 Mariv}; 9 Marluj| 6 M 6 Mar 
24% 34%) 24% 24%) 2449 25 24% 24%) 24% 25%) 25% 264/UmitedStates Mining 25/17,771| 21 Jau2i| 26% Marivj} 18 Jan] 28% Deo 
9% 8% 8 9%) = *9% 10 9 “9% 10 9% 9%] Unit States Coal&Oiu 25) ‘Ys0| 9% Feb 3] 11% Jan 5}/ 38%—Jan} 12% Nov 
39% 40%) 40 a's} 40% 414) 40 41%) 40% 414) 41% 41%! Utah Com(Gold)..... 5/23,247| 39% Mar 4/ 43.Jan10j// 30 Jan] 47 Nov 
4% 5% 5 4% 4%) 4% 4% 4% 4% "4% 5 | Victoria . 25} ‘syo] 4% Feb 7] 6 Janl 2igJ’ne| 6% Nov 
134 13 140 C14 13 13 13% 14 13% 14 14% 15 |Winona... 2,331| 11 Jan25/ 15% Febzlj; 5 Feb} 13% Nov 
415 «117 119 lly 118 118%) lis ily 117 1174) 118 lls |Welv 5} 464/105 Jan 4/120 Febl 69 Janjil0 Nov 
2% 2 “2% 2s) 2% Ziel “2% 2 *2 2% 2% 2\|Wyandot 260| 1%Jan 9| 2% Feb21/|-50 Feb] 13 Nov 








Before pay’t of assess’ts called in 1905. d Before pay’t of assess’ts calledim 1904. *Bidand asked. 4 New stock. tAss’t paid. ¢Ex-rights. aEx-div. & rights. 
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MAR. 11, 1905.) Poston Bond Record. 1051 
BONDS Price Week's BONDS wet 3 
ie BOSTON STOCK EXOE'GE Hf friday | Bange or |€3|| simee || BOSTON STOCK EXCH'GE =} ae Loe ae 
ENDING MARCH 10 March 10| Last Sale |SS|lzanuary 2|] Week ENDING MancH10 |£4| avarch 10 | Last Sale [Sal y i 
ighest Bid Ask High| No||Low High 
Bell Telephone 4s....1908)J-J| 100% Sale 10% 1004/ 15]) 99% 1004 |] Mlinois Steel deben 5s....191 
YN = Telep & ‘el coll tr 48.1929|/J-J| 96% Sale | 96 965,)196)) 94 975 Non-convert deben “o.--1e 
‘4 Nov Atch & Nebraska lst 74..1908/M-S/ ...... ...... 110 Oct ’04)..../]...... ...... Ia Falls & Sioux C 1st 7s. 13 : 
4 Nov Afdjustinent ¢ 40.5035 1995|/A-O} 102% 102%/102% 102%) 5//102% 102%, |] Kan C Clin & Spr 1st 5s 25, R 
a Dec Adjustment g 4s....J’'ly 1995|Nov| 9613 974| 96% Mar’05|..../| U4 97% -/108 2 108% 
i2 Dee Boston Elect Light 1st 68.190s/M-S ; 125 125% 
a Nov Consol 58........ 924|M-S 97% 989 
2 Deo Boston % Teoat 4s. J-D 771934 
eee Boston & Maine 428 J-J Kan C&M Ry & er “isi 581929/A-O 
1a Dee Improvement 4Bccc. 5| FA KanCStJo& C B 1st 78..1907 
tt wee Bost & Mon 3d issue 7) ¢ M-N LR& FtSm id gr Let 78...1905 J-J 
“4 Boston Terminal 1st 3'98.1947/F-A Maine Cent cons lst 78...1912)A-O 
Oct Bur & Mo Riv ex 6s.......1915|J-J Cons Ist 48 ............-. 1912/A-O 
Deo Non-exempt 6s.... 191s|/J-J Mara Hough & Ont lst 6s. rte A-O 
1 OF Sinking fund 48....-....1910]J-J Mexican Central cons 48..1911 
2Jan Butte & 1 ton 1st 6s....1917/A-O Jstoons ine 3a Anaead jan 193 y 
J'ne Cedar Rap & Mo R 1st 7s. 1916 M-N °d cons ine 3s....... Jan 1939]J’1 
Nov _) ae i} J-D Mich T Telep cons 5s tr rec. 1929 J- 
Dec Cent Vermt ist g 4s. “Sry 1920 1 al Minne Gen Elec con g 5s 1929) J-J 
Dec Chic Burl & Q extend 48.1905/J-J New Eng Cot Yarn 5s....1929]F-A 
Apr Iowa Div 1st 5s......... 1919]A-O New Eng Teleph 68.......1906|A-O 
,, Jan owa Diy lst 4s......... A-O OR incgusdiceavicncedenaueiel 19 
4van © 58. 1913|M-N = aheveevecsseansess 
‘4s Nov Denver Exten 4s........ Q1F-A i CU ee YO “See 
Oct Nebraska ‘y-7 48.. M-N ‘ nes%s Dec’02\.... N Ri 2. N Eng lst 7s. 
‘9 apr B&éSWs M-S oe), ae eee EC eee 19 
Apr llinois Div Sus J-J 965 Feb’05)....|| 95‘ 965 ol. Colo = BO x istnisinssth 19 
Apr Joint bonds See Gt Northern Oreg K 4 av con g 4s.. 
'» Feb Chic Jo Ry & Stk Yds 58.1915) J-J 107% Mar’05)....|//106%108 [|Oreg sh Line lst g 6s..... 19 
‘yg Nov Coll trust refunding g 4a 81940] A-O 00 1)| 9% 100 pane Valley lst sf 6s...1919/J-J 
‘4 Deo Ch Mil & St P 920/J-J 128% 34ar"v5|... 1269 126% utland lst con gen 4198.1941/J-J 
re nase M & St P Wis V div 681920|J-J Feb’05)}....//126 126 Rutland-Canadian 1st 481949) J-J 
Feb Chic & No Mich 1st gu 58.1931/M-N 1/108 108 %]]/Savannah Elec lst cons 58.1952) J-J 5 7 Ty 
2 J'ly cd& Mich gen 58....1921|J-D ---||108% LO8% |] Seattle Elec lst 5 = peodes 930) F-A i} 104g 106% 
6 Nov Concord & Mont cons 4s..1920)J-D 2] .cocflecccce ccccse Torrington ies 6 56 esecnce 918|M-S 3 ++ 2 eenve cocces 
‘44 Deo Conn & Pass R lst ¢ 4s...1943/A-O 2S Sere Union Pac RR & 1 gr g 48.1947|J-J : = 
Nov ent River 1st 58...... 27|A-O 5}.2--[]101 101 1st lien conv 48.......... 911/M-N aint ‘2 T1369 
2 Dee Det Gr mop & W ist 48...1946/A-O ...|| 98. 100. |} United Fruit conv gen 58.1911/M-S Silu7 tol la ta 
Dec Dominion 1st 6s ..... 913/M-S 2 pet 108g]] U S Steel Corp 10-60 yr 58.1963|M-N 1allyy2 's 195% 
2 Feb Eastern lst gold 6s........1 906|M-S ..{|103 103% || West End Street Ry 4s....1915|F-A meal cones anaes 
‘2 Dec fitohburg 4s 915|M-S sedinepens sonueds CE Bich inecsccscdcoes 914/M-S 1/1064 106% 
'2 Deo It ontedeempemmonapresescs= M-S A RSG RS Gold debenture 4s.. M-N HER IRS See 
= Mo Vist 6s.. 3/A-O GRASS SOUT GORD GO, 0a sdsccconccecaces 917/F-A ..-- (10% 108% 
'2 Deo A-O -.1136 1 Western Teleph & Tel 58.1932| J-J 2/103 105 
Dec @t Nor Cc @ coll tr 48 1921/J-J “70!| 98% 101% |] Wisconsin Cent 1st gen 481949|J-J| ............ wee ( VL = OL 
ony Q-J 1] 99 = 10042]] Wisconsin Valley lst 78..1909)J-J} 111%...... 111% Deo’04 |....|!...... ..e.00 
9* = 
4 a Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. « No price Friday; latest bidandasked. {| Flat price. 
aAoV 
4 Nov 
2 Nov 
4 Dec . . . e 
se Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
J 
s Nov 
— ; Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales Range Jor Year Range jor Previous 
Nov of the 1905 Year (1904) 
«Aug Saturday Monday Tuesday Wednesday| Thursday | Friday | (Yor Bonds and inactive Ww 
4 Oct March March March March 8 | March 9 | March 10 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Nov 
« Nov Baltimore 
Nor » ~ 85% 85%) *85% 865) *85% 864) *85%4 86 [Consolidated Gas....... 19) 84% Jan11/ 86% Mar 57%Jan| 86 Deo 
Jan A 7106 108 | ...... eeaces] cessce ccccce] cnccee cccses 107% 107% Northern Central . 5 22)102% Feb16/110 Fev24 71 z ne|109% Dee 
J’ly 18 18 | 718) 18%) 18% 18%) *184...... *18% 13% ae — J Line.... 219) 16 Jan13} 20%Jan351/| 7 J'm/| 19% Nov 
Nov a onenep casese "38 389 | °38_ ...... 33° «38 «| «4384 39 DO: POG... ccsescocce 100) 31) 35%Jan11/ 39'sJan 4/) 13% ‘fs ne} 40 Nov 
Nov g 16% 18 16% 164%) 16% 16% 164 17 16% 16%/United uy $ Electric.. 50/15,736| 13 Jan19/ 183 Mar 3 6% J’ne| 15% Deo 
ct 
2 J'ly Philadelphia 
Nov 6 5363 563 53 | *52% 53 53 «53 53 53's|Am oy! Banwaye.... 50} _ 281) 48 Jan 3] 53'3Marl0j| 43 J’ne} 51 Oct 
Oct 27% 27%) 27% 2743) 27%8 27's] 27 274) 27% 27%) 2i%s 27% Cambria aensenees 50| 5,798) 25% Feb 2) 28% Feb17|/ 18% May| 26% Deco 
J’ne 7 7 7 7% 7 Tp cocce coscs 7 7s) *7% _7%)/Consol take mage. ie 545) 6%Jan25|) S5:,Jan 4 1g Muy|t 4 Nov 
, Deo Cannes senes- WDE IBY] ccccce cocce- anees-oanees 13% 13%) 13% 13% et eee 267; 13 Jan26) 15%Jan 4|| 193 May|¢15% Deo 
Oct 12% 12%) 12% 12%) 12 12%) 11% 11% 11% 11%) 11% 11%)/Electric So of fees th 6,546) 10%Jan25| 12% Feb20|| 7% Feb) 11% Nov 
, Dec *15 16 | *15 16 | *1 16} °15 16/*15 16 /*15 154/Gen Lacuna interim ctfs..| ...... 10 Jan ¥| 17% Jan27|| 5%J’ly| 14% Nov 
bec *47%9 484) *4745 48 *47 48 *47 48 46% 47 46% 47% or interim ctfs.. 417) 404Jan 7] 49 Jan26)/ 20 Auy| 44% Nov 
Nov 107% 10749} 1074 107%/| 107% 1074) 106% luU6%|) 106 108 4)*105% 106 Lenigh oal & Nav.... 50 425)105 Jan25/l14%sJan 3// 62% Jan/i31% Deo 
, Dec 66%, 67 67 68s) 66% 67%) 68% 6749 an 68%; 67% 67%|Lebigh Valley ‘ances .-_ 50/22,333) 52'2Jan | 70 Feb25|| 33% Feb| 59% Dec 
6 5iligi Sale ...... 5 Bligi 5 415 5 Marsden Co....... --100} 1,665) 47;¢Jan 3) 5%Jan17|| 2% Mar| 44% Nov 
, Dec 71's 71 71% 71% TK 7176 71 Ty 71711549 T1lilyg 72% Pennsylvania Biliccass 50)18,735) 67423Jan 25] 72% Feb27|| 55% Mar) 70 Deo 
Jan 43% 44 44 44 44 43% 43%) 43% 43%) 44 44\|Pinladelp’a Co (Pittsb) 50) 3,270) 40% Jan 25) 45% Feb~3)/| 37% Ma)| 43% Oct 
.Nov 10% 107%) 10% 10% foe 10%} 10% 10%) 10% 10%; 10% 10%/Philadelphia Electric.. 25/16,625) 9%Janli/ 11% Feb24 5 May| 10% Dec 
%, 297%) 29 80 29% 2g We Wy! BZ% 20% 2949 29%) Phila Rapid Transitd.. 60/13,263/117% Jan 4/332% Feb24 8 Jan/'19 Nov 
7% 47%) 47% 4876) 472516 4856) 48 49%) 497,— 49%! 47316 4776) Reading ............ 5u] 118,317) 39% Jan 13) 49% Mar | 19% Mar} 414 Deo 
Jan "45% 46 | *45% 40 le 46 46 45% 45%) 45% 45% Do aT pref $2) 45% Feb2t|] 47 Feb *|]| 38 Mar} 46 Deo 
44% 45%) “44% 454) 44% 44% < rte 45% 46% $e bry Do 2d pref... 42 Jan ¥ sae _— 91} 28 Mar) 42% Deo 
Nov 55% 587%) 58% 58%) 68% 58%) 58% 58%) 58% 58%) 58% 58%/Union Tracton . 58% Mar 9 bj] 45% Jau| 5944 Deo 
Nov 1164) 116%} 116% 116%) 116% 116% — 116%| 1154 117% 116% te United Gas Imp’ i 105 'gJan 6 117 Mars 81 May|]0&8 Deo 
i i en ae Se Fes Fe Peer z1 Welsbach Co ........... 0) 20 Feb2s Jan 17|} 19% Oct\ 22 J’ne 
Mar = 
_ PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Nov Inactive Stocks Bonds Phil Elec gold —_ ctis. Chas Ry G & El 68'99 M-s 
Nov cook = 7 E ext 78 1910 A-O Trust certifs 4 . Charl C & A ext 58.’09 J-J 
Nov Rys conv 5s 1911.J-D P&E on M 6g -O Tececastions 0 A-O 
Nov au GB ty lst 5s g’19.M-N By 19 0.,Aa0 ae Sub Ist 58..’22 J-D 
Nov Balls Ter lst 58 1926.J-D aati *33.A-0 pine A saa Washere oe 
Nov Bergé Ebrw 1st 68’21J-J « *t 7 ert ie Col&Grnv 1st 6s8.1916J-J 
Nov Bethle Steel 6s 1993.Q-F Con M 68 1911. ° Consol Gas 68...1910 J-D 
Nov Che & D Can 1st 58’16J-J Ex Imp M 48 g’47.A-O} . Ph cctsinne 9 J-D 
Nov Choc & Me 1st 5s 1949 J-J Con M of ’82 48 '37 Ag ° Ga& Ala ist con 5s ’45J-J 
May Ch Ok & G gen 58'19 J-J Terminal 5s g1941.Q-F] . e GaCar&N 1st 58 g'29J -J 
Jan Col St Ry 1st SEP 5s 1932 2 PW & B coi tr 48’21.J-J} 1034/103% || Georgia P 1st 6s...’22 J-J 
Oct Con Trac ot N J lst 5s.’33 ..-. |] Rochester Ry con 581930) 111/112 ||GaSo& Fla lst 5s 1945J-J 
Nov EGA lst M 5s 1920 M-N 1 Ind gen 58’19.J 99 994%; || G-B-8 Brew 3-48 1961M-S 
Jan ‘err Elec & Peo Tr stk tr ctfs} 1024103 || Un Rys Tr ctfs et 493&@J; 85 | 85|| 2d income 5s 1951 M-N 
Jan Germantown Pass. ....5 Elm & Wil lst 68'10.J-J| ......|...... U Trac Pit gen 58°97 J-J| 115 |..-.... Knoxv Trac 1st 58’28A-O 
Nov Harrison zee pref. SE wcsksil cnden Eq Ii Gas-L 1st_g 58 192s) 108%)...... Welsbach 8f581930.J-D) 65 65 4 || LakeR El 1st gu5s8’42M-S 
Nov Indianapolis St....... | Re Seer H & B Top con 58'25 A-O} ......]...0- BALTIMORE MetSt(Wash)1st5s’25F A 
Nov nter Sm oy ‘S Chem.50| 33 35 Indianapolis Ry 48.1933) 29 894 Inactive Stocks Mt Ver oy Duck ist 5s. 
Nov —* Telephone ..50| -....-|.----- Interstate Kys— Atlanta & Charlotte..100) 150 P Incomes ..........+..-.- 
Dec og }7:;+~ . Preferred ............ 5U 3-3 4g-48 1943.......F-A] 63%) 64% Atian Coast Line RR.100 141 142° NpUN&O P iat Ga'd8 Mt: N 
Deo Keystonew atchCase.10U Le —_ 4 498 14.Q-J , ‘1 ‘ , 350 135 General 58....1941 M-S 
= Atlan Coast L (Conn)100) 35 355 ; 
Nov sae _ co etme 8 48 g..... 1914.Q-F mton Co. 100} 90 | 96 || Norfolk St 1st 58'44..3-J 
Deo Lit Brothers........... oan M a" 28 g. 933. ‘¢ F - * 85 North Cent 4498 1925 A-O 
Nov Little S Sohuylicili Seer bu Leh V C lst 5 JJ 984/101 Os 1006.......00scccee JJ 
Dec Minehill & Schuy! H..50 Leh V ext 4s Ist Sas. 4 D 65 . Series A 58 1926....J-J 
Nov Nesquehoning ........ 5U 2d 73 1910..........M-5 G-B-S Bre 8% r ries B 58 1026....J3-3 
Aug Rg se & Steel.5 — 6s 1923. —_ Sb Mt Vernon Cot 9% oes Ye tee t ie 7s 
Nov No .~ vania..5U nnuity 6s......... ‘0 st 58 i 
Deo Penn Gas C a pesecuses 5 Gen cons 4s ad-int ctis. Unit Hleo L& P pret. 56} 50 |...... Sec Av T( Pitts) 5834 J-D 
Nov | Sete ny Salt..... 60) 105 |...... Leh V Trac lst4s’2¥.J-D Bonds Sav Fla & West 58’34 A-O 
Nov Poseayivenia Steel..100} ......]...... New Con Gas 581948 J-D| . ....]......|| Anacostia & Pot 5s8....... 107%Qj108 || Seaboard A L4s 1950 A-O 
Nov Preferred ........... 100} 98 {10 Newark Pass con 53 1930) § Atl & Ch let 7. 190 J-J} 106 |...... Seab & Roan 58 1926.J-J 
Nov : Phila Co (Pitts) pref...50 | NY Phé Nolst4s’39 JJ y Atlan C L RR481952M-S} 101/102 — Bound lst 58..A-O 
Nov Phil German & Norris.5U Income 4s 1939.. -M- _ Atl Coast L(Ct)ctfs5sJ-D) 115 [120 |/UELL&P 1st 4198’29 M- N 
Nov la _ Ne 0) No Penn lst 4s °36..M Ctfs of indebt 4s....J-J| 92 v4 Un Ry & E! 1st 4s’49 M-S' 
Nov = — s Goneral..... 10) Deben 6s 1905 Palt C Pass lst 5s’11 M-N Income 48 1949..... J-D 
Nov Iron | Steel..5 Balt Fundg 58.1916 M-N Va Mid 1st 6s 1906..M-S 
Nov Tidewate r Steel....... io Exchange 3198 1930 J-J 2d series 68 1911...M-S 
eo Preferred oye ae 10) Refunding 3 28 1952J-J 3d series 68 1916..M-5 
Yor United NJ RR&C..100 Balt & P lst6sm1’11 A-O 4th ser 3-4-58 1921.M-8 
iar Peds Pow & Trans....25 Trac lst 5s..’29 M-N 5th series 58 1926.M-S 
eo United Trac Pitts.....50 No Balt Div 5s 1942 J-D Va (eins) ' 3s new '32.J-J 
tov Preferred 50) Convertible 5s.’06 M-N Fund debt 2-38 1991.J-J 
lov Warwick Iron & Steel.10 eo? Cent’l Ry con5s1932 M-N West N ce = 681914 J-J 
lov West Jersey & Sea Sh.5 ayn 5 pb Sage certs 4s '43) Ext p 58.1932 M-S WesVaC&P lst 6g’11 JJ 
lov Westmoreland Coal...50| ......|...... FP Co lsté& col tr 5s’49 M-S Chas City Ry 1st5is'23JJ Wil & Weld 58..1935.J-J} 118 |...... 
lov 
lov * Bid and asked prices; no sales on this day. § Lowest is ex-dividend { Ex-rights. +$15 paid + Reorganization certs. $3 assess’t paid. ¢ $20 paid 
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Iuvesturent and Railroad Intelligence. 








RAILROAD GROSS EARNINGS. 


We adda 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month, 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the street railways ure brought together separately on a subsequent page. 
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period. 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings Julv 1 to Latest Date 
} 
ROADS Week Current Previous Current Previous ROADS Week Current Previous Current Prevwus 
or Month Year Year Year Year or Month Year Year ear Year 
+ > + $ ¢ $ ~ $ 
Ala Gt Southern./3d wk Feb) 49,937) 57,608] 2,090,903) 1,981,599|| MS8t P & S St M./4thwk Feb! 143,337) 104,042] 5,822,768) 4,921,702 
Ala N O & Texas|Pacilic. Mob Jack & K C.|Wk Feb 18 3,435 3,650} 306.933 254.413 
N O & No East./February. 172,656) 207,734] 1,603,243) 1,672,404|| Mobile & Ohio...|4thwk Feb) 226,444) 260,013) 5,417,867) 5,245,3u8 
Ala & Vicksb’g|February.. 90,333 119/287 919,571 891,896!|| Nash Ch & St L../February..| 703,012] 818,651) 6,693,932) 6,737,411 
Vickeb Sh & P.|February..| 97,013) 134,654) 971,782)  99%,315)/{Nat’l RRof Mex/4thwk Feb) 244,600) 267,194/ 7,472,275) 7,500,342 
Allegheny Valley|December Ince. (74,002 Dee.|304,290 Nev-Cal-Oregon .|February. 1,864 7,643} 146,385) 129,882 
Ann Arbor....... tstwk Mar 35,872 27,133) 1,347,425) 1,34 1,512 Nevada Central. ./January... 2,294 1,733 19,411 21,343 
Atch Top & 8 Fe.|January, ..|5,407,74 1/5,407,329/40,022,8238/41,219,599 ||N ¥ C & Hud Riv|February..|5,395,334/5,390,449/53,540, 195/51,980,614 
Atlanta & Char..|/December.| 331,966) 332,835) 1,902,921 1.761.402 | N Y Ont & West.|January...) 491,212) 449,094) 4,150,680) 3, 915; »728 
Atlantic & Bir.../January... 82,605 538,105 589,950) 394,480) N Y Susq & West|January...| 222,839) 195,522 1,524/966 1464183 
Atl Coast Line...| January. ../1,766,227/1,726,175)12,271.047/11,403.283 || Norfolk & West’n|January.. |1,900,395)1,777,597/13,711,835) 13,160,923 
Balt & Ann S L../December.| 13,703) 13,43 86,033 80,996 || Northern Centrai|January. | 740,036) 697,336] 6,149,890) 5,967,490 
Balt & Ohio...... January...|5,158,171/4,410,814|/39,702,904/38,826,369 || Nerth’n Pacttic.. |February. |3,129,283)2,041,945]34,427,853|32, 584,385 
Bangor & Aroost|January...| 148,323) 155,081) 1,201,414) 1,141,700 | Ohio Riv& West..|January... 13,111 13,161 122,466 124,273 
Bellefonte Cent’)|January. 5,268 4,929 33,089 41,875|| Pacitic Coast Co.|January ..| 434,057) 406,061) 3 722,799 3,503,784 
Bridget & Saco R.|DecembDer. 2,732) 3, 25,567 23,8 19) ePeunn—EastP&E|January...|/9,310,774/8,473,374/70,760,292/7 0,944,992 
Buft Roch & 7iits|/lstwk Mar} 146,021) 145,175) 5,463,210) 5,165,431 eWest P & E....|January .. Ine. 7\96,500 Ine. 1.42)}7,300 
Buttalo & Susq...|January... 82,12 67,008} 658,330)  58€,701)| Pere Marquette... athwk r’eb 234, 711) 205,974) 8,389,423] 7,414,849 
Cal Northw’n. .../February..| 838,728) 80,716) 1,055,976) 1,005,581 | Phila Balt & W’sh) January 3, 956,040) 8,087,273) 7,981,878 
Canadian North../4thwk Feb 66,300 51,800 2'577.500 2,114,900 | Phila & Erie..... December. i 565,360] 4,207, 615 4,173,184 
Canadian Pacitic|4thwk Feb} 829,000) 791,000/33,426,524 30,344,949 | Pittsb CC & St L|January.../2 1,839,942] 14,573, ace 14,553, 918 
Cent’lof Georgia|ithwk Feb) 188,317] 229,466) 6,935,150) 6,564,664 || Raleigh & U Fear| December. 4,075 24° s 24,160 
Cent’! of N Jersey |January...| 1,673,993) 1,539,960)13,046,152) 12,679, 575 | Reading Railway January. ../2,957,516)2,513,730/21 123°767 20, 177, ,698 
Chattan South’n./4thwk Feb) 1,825) 2,863 81,457 74,722'| Coal & .-.January...|2,984,7380)/ 2,997,578 19°87 1,934 18,718, 52 9 
Chesap & Ohio...|January...|1,652,559)1,552,429/12,110,964/11,201 (993 | Tota Both ¢ Cos |January...|5,942,296/5,511 308/41, 75 1|38,896,227 
Chic & Alton Ry.|January...| 769,808} 908,103) 7, 651,274 6, "085. 819)| Rich Fr’ksb & P .|December.| 122,417 697,793) 675,636 
Chic Gt Western .|4thwk 156,480} 160,711 5,007,760 5, 636, 054] Rio Grande Jct..|December. 46,618 0,337 329,078 
Chic Ind & L’v...|4thwk Feb] 101.533] 106.071| 3.640,457| 3.536.631 || Rio Grande So. ..|4thwk Feb 10,848 $22,522] 308,847 
Chic Milw & St P|January. ..|/3,656,000/3,652,438/30,277,332)29,856,095 || Rock Isi’d Sys... |January...|3,471 *855/< 26,921,930/28,446,004 
Chic & Nor y |January...|3,872,605|3,792,662|33,461,71 1/33, 019, 950} Rutland RR......|/December 1,352,073] 1,329,489 
Chic St PM & O.|January...| 929,594) 919,678) 7,429,727 st ie &@Gr I..... December.| 100,856 659,115] 61,296 
Chic Term Tr KRi/4thwk Feb) 27,102) 30,335) 1,011.868 L & San Frang|January... 2,979.676|2,911 300 23,604,628/21.753,716 
Cin N O & T Pac.|/34 wk Feb} 120,836) 126,311) 4,653,005 St L Southwest ../4thwk Feb| 144.769] '204,003] 5,95y,338] 5,420,390 
Cl Cin Ch & 8t L./January. ../1,614,816/ 1,368,419) 13,756,104 Seaboard Air L../Vecember.|1,120,399/1,100,201) 6,533,921) 6,156,759 
Peoria & East’n|January.. 254,997; 229,067) 1,782,518 Southern Ind .... Aree 05,637 7,20 954,569 866,95: 
Colorado &S8outh/4thwk Feb) 96,765) 90,313) 4,144,413 So Pacific Co 6...|Janaa 7,188,361/7,134,17 1/56,658,994/57 015,455 
Col Newb & Lau.|January .. 16,898 23,137 132,251 southern Railw’y athwe | eb) ‘9 6,773) 1,055,550)32. *036 »289130,55 1,027 
Copper Range....|\December| 44,802) 39,133) 311,935 Texas Centra! ...|4thwk Feb} 17,25 14,623] 593,270] ‘564,634 
Cornwall........ January .. 3,217 4,203 30,766) Texas & Pacific..j/Istwk Mar} 234,235) 214,530) 9, 146, 875) 8,8 70,713 
Cornwall & Leb..|Januar 21,146 14,257 145,157 TexSV & .|January .. 12,000) 16,100 96,200) 102,100 
Denv. & RioGr.../4thwk Feb} 244,700) 237,500/11,405,533 Tol & Ohio Cent .|lstwk Mar} 64.771) 54,910) 2,733,429] 2,516,492 
Det & Mackinac.|January. 72,340) 76,965) 561,035 Tol P & West ..../4thwk Feb) 28.618} 34,229] '8s6,050| ‘389/558 
Detroit Southern |4thwk Feb) 30,569) 35,571) 1,021,032 Ors || Tol St L & W..... thwk Feb} 54,714) 64,665) 2,507,940) 2,133,572 
Dul So Sh & Atl../4thwk Feb) 54,949) 54,837) 1,745,139 1 731, 672) Tor Ham & Butt ./3 wk Feb 7,705, 10,994) 420,656) 332,600 
BD cttanentanidl January. ..|3,376,811/2,956,330/27,129, ‘347 26; 803, 103 | Un Pac System ..|January. ../4,472,006/4,093,773/36,005,374/34,085,165 
F’rehild & N’r’e'b January 3,337 4,171 21,704 20, 130} — RR.— 
Farmv & Powhat) December. 7,958 6,929 48,340 40,448| t. Louis Div. |January...| 348,679) 330,098 +=. ses += se 
Fon Johnst & Gl.|\January . 45,410) 36,630) 433,730) 405,315 i H. & Peo |January... 51,196) 438,117) 417,308) 379,556 
Ft W & Deny City |January 196,249) 133,845) 1,545,668) 1,671,999 || Virginia &So W’n February.. 9,121] 41,466) 402,863) 422,884 
Georgia RR...... anuary 178.724) 211,580} 1,474,332] 1,461,970)) Wabash .......... 'stwkMar| 425,543) 370,972/17,65Y,335] 15,932,063 
Ga South & Fla../February..| 130,277) 149,963) 1,145,116] 1,153,719 /| W Jersey & Sea'e|January...| 195,610) 200,710) 2,727,816] 2,736,416 
Gila Val G & N../October... 57,437 {Pee Wheel & L E..... 4thwk Feb) 95,114! 103,448] 2,944,7y1| 2,943,705 
Gr Trunk System|ithwk Feb 644,608} 533, ‘971 23,296,288/22, Wm’sport & N.Br.| December, 13,470) 13,32 408 90,609 
Gr Tr. West’n.|3d wk Feb) 87,013) 76,492) 3,244,293) 3, 436, ,645 || Wisconsin Cent.. January...| 453,611) 450,301) 3.989.341) 3,928,864 
Det Gr H &M../3d wk Feb) 20,731 19,855) 977,289 869,543 Wrightev & T’n../January... 12,617 14,6 6,315} | 105,021 
Great Northern. .|february../2,376,297 2,056,738 28,345,472/27,418,174|| Yazoo & Mias. V.|February..) 544,832) 714,790) 5,98y,623) 5,499,658 
Montana Cent’!/February..| 177,406) 154,6 1,561,206) 1,463,331 
Total system. |Febraary..|2,553,703) 2,241,342) 29,906,675|23,382,005 | VARIOUS FISCAL YEARS Period Ce | 
@ulf&ShipIsland|4thwk Feb| | 34,970] ' 36,173] 1;217,187] 1;237,868]| — 
Hocking Valley..|l1stwk Mar 7,055) 102,990) 4,181,543) 4,122,100!) Allegheny Valley............ an. 1 to Deo. 31] Dec. #52/3,656 
Illinois Central../February |3,555,$7/3,707,757/33,5 1.2,218/3 1,391,309 || Atlanta & Charl Air Line..../Mar. 1 to Deo. 31/$3,052.435) $2,522,899 
flinois Southern|February.. 18,421; 25,5 189,324) 152,.074||Atlantic & Birmingham ..../Dec. 1 to Jan. 31) 170,599) 118,073 
ind Ili & lowa...|Januar: 154,770) 147,06] 1,023,141 924,825 || Bellefonte Central........... an. 1 to Jan. 31 268 
nt & Gt North’n/dthwk eb 139,243) 126,193] 4,233,513) 4,243,417 || Chic St P Minn & Umaha..../Jan. 1 to Jan 31 
Interoc (Mex).../4thwk Feb} 127,723) 140,473] 3,797,349) 3,795,535 | International & Gt North’n..|Jan. 1 to Feb. 28 
owa Central..../4thwk Feb 44,111 66,515) 1,700,361) 1,613,409 || Interoceanic of Mexico..... Jan. 1 to Feb. 23 
Kanawha & Mich|4thwk Feb 32,324 32,053] 1,163,183) 1,092,870 || Lake Erie & Western........ Jan 1 to Dee 3 
Kan City South’n|January...| 520,415) 563,053) 3,895,914) 3,549,364 | Manistee & North Eastern..|Jan. 1 to 31 ° 
LakeErie&Westn|December | 442.190] 438/492 2,645,763) 2,770,983 || Manistique................... Jan. 1 to Feb. 23 %, : 
panies Val RR..|January, |2,323,851/2,033,864|18,127,967/17,295,029 || Maryland & Pennsylvania..|Mar. 1 to Jan. 31/ 292 ‘637| _ 290,59 
& East’n.|January... 32,629 31,317 267,144 320,116 | {Mexican International ....|Jan. 1 to Dee. 31) 6,491,197) 7,091,52 
4 sland .... January. ine. | 85.072 dne. 333,031 || ;Mexican Railway...........|. Jan. 1 to Feb. 18 47/200 866,3' 
Louisiana & Ark.|January...| 68,140) 58.521] 477,943 371/409|| {Mexican Southern ..... Jan. 1 to Feb 2 159,523] 162,833 
Louisy & Nashv.|/ithwk Feb) 773,315) 885,796/25,43,900 15,035,442 | Missouri Pacitic......... Jan. 1 to Feb. 25] 5,409,000} 6,760,000 
Macon & Birm...|February.. 8,44 12,246 90,704) 96,774 Central Branch . Jan. 1 to Feb, 23 194,000} _ 296,000 
Man’tee& Gir. i» p| November 4,282 5,802 34,1387 37,33: __ eer Jan. 1 to Feb. 25} 6,003,000} 7,056,000 
Manis & No Eas:|December. 3, 3 199,121 190,115 || }National RR of Mex Jan. 1 to Feb. 28} 1,802,497) 1,903,704 
Manistique .. .... February.. 57,179 52,875 | Northern Central......... Jan. 1 to Jan. 31) 740,036] 697,336 
Maryl’d & Penn..|Jancary... 2,575| 187,964)/ePennsy., East of Pé@ 8..... Jan. 1 to Jan. 31] 9,310,774] 8,473,874 
tMexican Cent’l../January.. 11 7 153/14,636,544 | eWeat UO Misia. xa Jan. 1 to Jan. 31 Ine, 7|96,500 
Mexican Intern.|December, 597,362) 3,329,4 590) 3.371.273 | Phila Baltimore & Wash....|Jan. 1 to Jan. 31] 1,056,540 956,040 
Mexican Ry..... Wk Feb 18 116,700} 3,757. "300 3,616,700 | Philadelphia & Erie......... Jan. 1 to Dec. 31) 7,678,310} 7,751,190 
MexicanSouth’u|3d wk Feb 21,410 713,110 690,503 | Pitts Cin Chic & St Louis..../Jan. 1 to Jan. 31) 2,083,001) 1,839,942 
illen & So’w'n. .| December. 5,124 40,889 27,402 :| Rio Grande Junction ........ ..|Dee. 1 to 31 46,615 52,395 
Mineral Range..|4thwk Feb 13,532 457.8 82 705 || Texas & Pacific ..............c Jan. 1 to Mar. 7| 2,233,864) 2,361,490 
menace & St L.j4thwk Feb 50,644! 1,985,141} 1 Seo "910 | Vandalia RR.—St. L. Div..../Jan. 1 to Jan. 31 348,679 330,093 
Mo Kan & Texas|/itiwk Feb 387,161/13,713,424/12,518.667|| Terre Haute & Peoria.....\Jan. 1 to Jan. 31 51,196 48,117 
Mo Pac & Iron Mij4thwk Feb} 908. Ovo Of, 257,000} 28, 311,994/28,763,255 || West Jersey & Seashore. .... Jan. 1 to Jan. 31] 195,610] 200,710 
Central Branch|4thwk Feb 40,000 56,000 1,0: 26,000) 1,265,000 
Total. ..\4thwk Feb) 948,000)1,313,000)2 .994/30,028,285 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES Current Year|PreviousY'ar| Inc. or Dec. |P. C.|| MONTHLY SUMMARIES |Current Se inc. or Det. |P.& 
a act pact Ml sty ieee: mained 
R $ 
ist week Deo. (50 roads)... 8,976,932 8,393,471 +603,361/7°21||Month Mar. 1904 (125 rds,)/i33,213,211 133, O54, 034 —75,823 0°06 
2d week Dec. (4% roa’'s). 9,021,499 8,362,002 +659,497/7°89 || Month Apr. 1904 (127 rds.)/132,433,290 136, 783,139 —4, 349, 819318 
3d week Deo. (43 roads). 8,927,835] 8,288,087] +639:745]7-72||Month May 1904 (123 rds.)| 130,935,613 134,660,386] —3/724, 7732" 77 
4th week Dec. (48 roads)... 1: 2,958, 404] 12,476,020] +482,384]3°87||/Month June 1904 (108 rds.)|113,351.491 114,280, 175 ~'928" °684/0°81 
ist week Jan. (44 roads)...) 7,186,669} 6,730,800) +455,869]6°77||Month July 1904 (125 rds.)/1: "621/139,712,599] —7,469, 973) 5°35 
2d week Jan. (4 7 roads)... 7,365,913 7,624,696 —258,778/3'39|| Month Aug. 1904 (122 rds.)/1 493 144,553.47: +734, 020] lo" 51 
3d week Jan. (46 roads)... 7,619,207] 7,479,313 +1358,894/1°87||Month Sept. 1904 (124 rds.)/1i 024 147 (335,536 +4,136, 488|2 by 
4th week Jan. (51 roads).../ 11,351,443] 10,493,163} +358,28u|8-18]|Montn Oct. 1904 (124 rds.)/159, 732:950|15407 758,622| +4,974,337|3°2 
let week Feb, (48 roads).... 7,013,165} 6,973,620 +39,545/0°57 ||Month Nov. 1904 (124 rds.)}/154,304.117 140/909/476 +13,394,641/9 res 
2d week Feb. (46 roads) ..! 6,744,568) 7,251,543 —506,975|7°00||Month Deo, 1904 (123 rds.)|146,745,102/ 136,589,640) +9,358,462/7°20 
8d week Feb. (43 roads) ...! 6,943,146 ral oee —169,105/2°38|/ Month Jam. 1905 ( 62 rds.)} 49,559,569] 46,790,179] +2,769,690|5°92 
4th week Feb. (42 roads)...| 8,297,037] 8,886,270) -—5S9,15%4/6°63//Month Feb. 1905 ( 61 rds.)} 43 "651,281 44,914,739] —1,263, "453/2°31 















tMexiean currency. 


5 Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods, 
g Includes the Chicago & Eastern Ilinois in both years, 


e Covers lines direatly 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of February. The table covers 42 roads and show: 
663 per cent decrease in the aggregate from the same week 


last year. 






































4th week of February. 1905. 1904. Oecrease 
* 
suatpecspnces 43. 935 59,23¢ 9,351 
jo Roch. & Pittsb’s 156,39: 123,630 eee: cece 
Canadian Northern...... 301 51,800; 14,60'| ........ 
Canadian Pacific....... 829,00: 791,00) 38,00C)  ........ 
Geor oseen 188.81 229,466 40,649 
com ee 1,8 865 1,038 
Chicago Great Western 156,480 160,71: 4.231 
Obic. fod’plis s Louisyv. 101,53: 106,071 4,538 
Chic. Term. Transfer... 27,10° 80,335 3,233 
Colorado & Southern.... 96,765 90.313 cose ce 
Denver & Rio Grande. 284,700 287,50 2,800 
Detroit Southern........ 30.56: 35,57) 5,002 
Duluth 80. Shore & Ati 54,949 54,837 cceccees 
3r’'nd Trunk of Canada 
rand Trunk West,..(| 644,608) 533,971 sid 
Det. Gr. Hav. & Milw. 
Gulf & “~ Island. ...... 34,970 36,173} — ......- 1,203 
H RINET.. cccccca- 117,398 96,46: 20,985} = ccacccee 
International & Gt. No 139,243) 126,195 13,050 onseess 
interoceanic (Mex.) ... 127,733 140,473 hae de 12,750 
‘owa Central ......... —_ 44,11! 66,515 ostieine 22,406 
Kanawha & Michigan. . 32,324 32,052 2 
Louisville & Nashville. 773,315} 885,793 
Min once ccene- 14,448 13.5382 
Minneapoiis & 8t. aan 52,379 50,644 
| ma Bt. P. & 8. Bte, M 143,337 104,042 
Mo. Kansas & Texas.. 422,922 387,161 
Mo. Pacific’ Iron Mt... 908,000} 1,257,000 
Branch. . 40 56,000 
226,444 260,013 
Nationai RR. of Mexioco.. 244,600} 267,194 
Pere Marquette..... .... 234,71) 205,974 
Rio Grande Southern... 10,848 9,783 " 
8t, Louie South western. 148,769} 204,0 8 5,239 
Southern Railway .....<. 916,773) 1,055,550. dane 138,777 
Texas Central..........- 17,254 14.623 2,63 apne. 
Texas & Pacific.......... 283,406) 351.458} ~~ ...... . 68,052 
Toledo & Ohio Oentral. 54,672 75,820 evcccce 21,148 
Toledo Peoria & West’n. 28,618 34,229 cocccce 5,611 
aaeee —" L. & West.... 54,714 64,665; =... ... 9,951 
Wi ceaccnaccocscoose 441,657 430,109 11,54& ouns 
Wheeling & Lake Erie.. 95,114) 103,448 pre 8,334 











Total (42 roads)....... | 8,297,127 8,886,270) 358,808 947,952 
Net decrease (6°63 p. o. cnnine a ee 589,143 

For the third week of February our final statement covere 
48 roads, and shows 2°19 per cent decrease in the acuregate 
from the same week last year. 























Sd week of February. 1905. 1904, Increase | Decrease. 
8 8 8 8 

Previously rep’4.41 rd’s|| 6,425,692| 6,559.059| 352,79" 485,164 
Gulf & Ship Island..... 35,450 84,99+ 56) cond 
Interoceanic of Mexico. 112,834 122,914; = ......-- 10,080 
Mexican Railway........| $117,000) 9116,70 el} §6«eaanae 
Mexican Southern ..... 22,270 21,41 86 ontiies 
Mob. Jackson & K. City. 93,435 78.6% eeecees 5,215 
Nationa) RR. of Maxico 218,760 237,526 eeeccee 18,766 
Toronto Ham. & Buffalo 7,705 10,994 ikon 3 289 

Total (48 roads) ...... | 6,943,146) 7,112,251 354,40¢ ~ 528,514 

















Net cecrease 12 38 0 4.). Seccnmat : ss sale 169,105 
4 Figures are tor week ending Feb. 18, ' 


Net Earnings Monthly to Latest Dates.—The table follov - 
ing shows the gross and net earnings of STEAM railroad: 
reported this week, A full detailed statement, including al) 
roads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRonioLe of Feb, 25, 
1905, The next will appear in the issue of March 18, 1905. 


—- Gross Earnings.—. —-—Net Earnings. 





Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 8 & $ 8 
Ann Arbor.b....... Jan. 162,807 146,296 63,496 32,940 


Jaly 1 to Jan. 31.... 1,183,212 1,209,996 415,435 363,212 
Atl’ta & Ohar.A. L.a Deo. 831,966 332,835 130,010 123,716 
lto Dec, 41.... 1,902,921 1,761,402 644,436 657,327 
Baltimore & Annapolis 
Short Line.a.... Dec. 13,708 13,434 3,548 4,908 
July 1to Dec. 3:.... 86,038 80,996 27,976 27,731 
=m Ind,&Louis.a Jan. 380,514 348,530 91,879 76,930 
lto Jam 51.... 3,292,478 3,178,546 1,233,575 1,200,715 
ose. Ter. Transtf.b Jan. 116,561 112.504 44,428 14.381 
Jaly 1 to Jan. 31.... 906,461 955,438 336,561 334,576 
Oolor’do &8o0uth.b Jan. 510,941 416,452 130,903 495,001 
July 1 to Jan. $1.... 3,714,830 3,689,044 @:,061.048 1,022,281 


Colum.Newb.& L.b Jan. 16,898 23,137 2,990 4,262 
J lto Jam 3:1.... 182,251 137,429 29,626 40,104 
Oornwall.a ........ Jan. 3,217 4,203 def 2 353 
July 1 to Jan. 31.... 30,766 46,303 5,325 13,786 
Cornwall & Leban..Jan. 21,146 14,257 8,620 4,948 


July 1 to Jan. 31.... 145,157 146.547 56,833 65,934 
Den.&Rio G’de b...Jan. 1,346,817 1,218,328 558,506 487,977 
July 1 to Jan. 3:1....10,828,933 10,206,406 4,335,938 3,981,935 
Fon.Johust. & Gl.a Jan. 45,410 86,630 14,248 6,320 
July 1 to Jan. 31.... 433,730 405,815 215,358 oe 


Ft.W.& Den. City. bJan. 196,249 183,845 48,078 149 
July 1 to Jan. 3:.... 1,545,668 1,671,999 420,693 588: 706 


Interoceanic Railway of 
Dec. 479,608 004s? 111,304 197263 


Mexico ............ 
Jan. 1 to Dec. 31.... 6,134,183 5,470, 1,854,073 1,256,90 


Lexing’n & East.b. Jan. 32,629 81,317 11,061 4,053 
July 1lto Jan. 31.... 267,144 320,116 78,745 66,426 





-— Gross Earnings.—. ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 $ $ 8 


Manistique. + \- we 5,522 6,496 1,827 1,780 
Jan. 1 to Feb. 28.... p.. 729 12,548 def. 758 4,401 


c Mex. internet’. . Dec. 9,824 567,362 197,584 229,964 
Jan. 1 to Deo. $1.... 691197 7,091,827 2,812,031 2,839,423 
Nev.-Cal. 2aJan. 10,022 9,758 1,389 1,531 
July 1 to — $1.... 184,524 122,239 61,630 51,891 
Ohio Ly & West. Jan. 18,111 18,161 2,261 2,646 
Jaly 1 to Jan. 31.... 132,466 124,273 28,207 33,922 


Rio aoaias Junct.. Dec. 46,618 52,395 13,985 15,718 


St.Louis S’west.b..Jan. 676.453 686,871 128,780 233,780 
July 1 to Jan. 31.... 5,429,495 4,751,225 1,795,287 1,595,952 


Southern Settene hie. 113,063 97,190 44,784 831,557 
July 1 to Jan. $1.... 848,883 769,752 374,122 349,592 
Wheel. &L. Erie. b. Jan. 320,317 289,725 571 32,957 
Jaly 1 to Jan. 31.... 2,641,265 = 622 500,742 751,192 
Wrightev.&4Tenn.bJan. x12,617 4,642 2,902 4,123 
July 1 to Jan. 31.... x116, 1315 x105'031 40,894 26,872 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce These figures are in Mexican currency, and are convertible into 
¢old at the current rate of exchange. 

a Net, after deducting taxes is $109,526 and $76,124 for 1905 

1904 respectively for January and $920,408 and $868,310 

= period from July 1 to Jan. 31. 

x Includes $274 “other income” for Janu: this year, against 
$380 last year and for period July 1 to Jan. 31 $2,664 this year, 
against 82,954 last year. 


Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Earn'gs.—~ 
Ourrent Previous Current Previous 


Year. Year. Year. Year. 
Roads. $ $ § g 
Ann ge yl 27.550 27,124 *36,895 *6,731 
Jaly 1 to Jan. 31.... 191,564 206,858 S068 *162,141 
Oornwall & ney Jan. 4,029 4,175 4,591 773 
July 1to Jan. 31.... 28,154 28,591 28'879 37,343 


Den. & B, Grande. Jan. 342,213 836,712 1267,680 ¢162,539 
July 1 to Jan. 31.... 2,419,087 2,335,445 +2,044,716 ort 


Nev.-Cal.-Oregon... Jan. 2,141 5.308 def.752 def. 63 
July 1 to Jan. 31.... 15,116 15,813 46,514 $6,578 


@ioGrande Junct.. Dec. 8,833 7,708 5,652 8,010 
* After allowing for other income receivod. 
+ These figures are after allowing for other income and fordiscount 
and exchanges. The sum of $10,000 is deducted every month from 
surplus and placed to credit of Renewal Fund. 


STREET RAILWAYS AND TRACTION CQMPANIES, 


Latest Gross Barnings | /an.1to Latesi Daie 


Rinvunes. Gari |Previus | Ourrent 
eo 
WeekorM:| Year. | pear. Year. Year. 











8 8s 8 
amen & & Minton -, January ..| 20,117) 18,027; 20,117 18,027 
Am R’ys. Co. i. February .| 97.52'| 93,131| 205,51¢) 191,022 


tian g Shore Line Ry. December | 7,748 ......-.| @62,43)/ ........ 
Elgin & Ohic, Ry 26,25+ 22,136 


Ginghamnton January ..| 18,23#| 16,76¢ 18,238 16,764 
ter..| January .. -| 14 16,143 
Burlingt'n (Vt.) Trac |January..| 5,239) 5, 5,239 5,053 
Cal. Gas & Electrio. | January ..|/432,02+ |276,513| 432,02+| 276,513 
Oent. Penn. Tract.... | January .. 
Chicago & Mil, Elec, | January ..| 34.82¢| 18,987| 24,22¢ 

Chic. & Oak Park..ec .|February..| 63,28¢| 59,801} 129,673] 123,869 
Cin. Dayton &Tol.Tr | December.| 37,30¢| 36.939) 496,31+| 514.787 
Oin. Newp.& Cov. Ry.| Novembe: | 83,287! 80,807; 928,177/ 905,07 


& 
(Muscatine, Iowa)..| January ..| 10,517; 8,881 10,51° 5.28) 


Oleve.& 80. W.Tr.Oo.. | January ..| 34,76' | 27,852 84,760; 27,85: 

Cleve. Painsv. & E... | January 18,34¢| 11,740 18,346 11,740 

Detroit United | oe 4th wk Feb| 79,18: | 76,352) 654.740) 580,669 
uth Street BR: 4th wk Feb| 11,159; 11,63 90,543 86,841 








Dual 
East St. Louis & Sub. | J annary ../105,827| 90,39:| 105,827| 90,395 
igin Aurora &Sou. |January. | 33,90¢| 34,694 33,90 34,694 


Valley Traction..b | December | 73,269| ........| 835,231) ........ 
..-. | November | 18,677| ..00.--.| owes. . seercas 
davana Elec. Ry. Uo. | Wk. Mar. 5|} 38,557 |}33,392 $807,70° | 274,288 
Gonolula Rapid Tr 

& Land Oo.........| January ..| 26,289/ 27,156) 26,289 yl 
Gonughton Co. ~ a ——— ee Sa: seaee 199,512) 189,403 
Gouston Elec. 8t. Ry ovember »98- le eoeecce osecccce 
(ilinois ‘fraction Co..| December | 96,9) 85.06 | 979,078| 813,859 
indianap. & East, Ry | January ..| 15, 126 18,52: 15, 126 


(ndianap.& Martins 
ville id Tran..|January..| 7,304; 5,842 7,304 5,842 


western Traction.. | January ..| 22,596| ........| 22,595) -.s+--«s 


January ..|320,08¢|296,97( | 320,06%| 296,970 


System (Buffalo) .. 
i! ; December.| 26,.56' | 21,424) 290,49°| 248,649 


Jacksonville Elec.0o 
Kansas City Ry.& Ut. | January ..| 347,379 | 314,233 | W2,956,987/ v 2,581 665 
Late Val. Fea December.| 54,777| .....-- 659,875] nncscee 
- ac. 

: 34,26 | 81,108; 84,26¢ 31,109 


P- = J oe. 
January ..| 16,37.| 14,929 16,372 14,929 
January. | 28,95) ........ BOE cadancce 
Lima. E'.Ry eit. Co | January ..| 25,207) 20,825 25,207 20,825 
Loatonst. Ry.(Can. | January ..| 13,382] 11,409 13 38 11,409 
Mad. (Wis.) tion |January..| 7,702| 7,01¢ 2 7,014 
fet. West Side Elev. | February ./169,44° |166,170) 349,467| 340,410 
Wil. Elec Ry.& Lt.Oo | January .. |254,35)/358,11:| 254,35)| 258,112 
Wil. Lt. Heat & Tr.Oo | January ..| 38,513) 30,062) 38,52. 30,062 
dontreal Street Ry | January ../203,23: |183,70-| 203,23:/ 183,708 








Muncie — & 

Ft. Wayne ......... December. coe onnese --| 181,201] 115,399 
4usk. Tr Light. Oo 

All departments. . | December. ........| ---+-.-.| F150.444/ r147,180 
New Orleans Rys.Co. | Decsmsber.| rer 7 poe 4.674.348 enansane 
Norfolk Ry. & Lt.Oo.| December.| 54,01); 50,737) 658,189/ 614,039 


dur. Onto Tr. Eee he January ..| 65,465) 59,607 65,465 59,6 
Vorthern Texas Trac. | January. | 44109; 37,630 44,1lU¥ 37,630 
Yorthwestern Eleyv..| February /110,28./102,470) 224,560) 211,286 
Jakiland Cons | Jacuary ..| 106,67 | 94,51 104,675 94,511 
|Janaoary..| 8.78&| 7,22! 8,788 7,225 

6,26.| 6,04: 6,252 6.04 





dlean St. Railway.. 
Irange Oo. Traction. | January .. 
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1an. 1 to Latest Date 


| Latest Gross Barnings. 


Our’ni | Prev’us | Jurrent 
WeekorM<| Year, | Year. | Year. Year. 


| ‘ s 
Peeks. L’t’g & RE. Oo. J 9,116] 8,642; 9,116] 8,643 
tf Deoember,| .-.’-...| --..----|52792461| 15318791 
14,284| 18,049 























Philadelphia Oo...... 1 
Pottev. Snion nion Tract. January ..| 14, 284) 12,049 4, 0 
Bye Oo,Gen.—Roads. January .. 23,377| 17,390| 3,377] 17,390 
ght Oo’s........0.\January..| 2,260) 2,048 2,260 2,048 
Rochester Railway ..'January ..|'34,496/113,062) 134,496) 113,052 
Hoch, saat. Rap. Bi. ‘January ..| 14,007] 7,747/@141,916] ........ 
Rockford Beloit &| 
Tanesville once January ..| 8,196) 7,463 8,196 7,463 
Bt. , Saree Ca & 
Heat & Pow. Go. January ..| 58,026) 52,490) 58,026] 52,490 
sac Fran. Oaklan da 7 
Ban Jose ove By... December.| 41,839) 27,462; 468,529) ........ 


Paulo 
Tram. L’t & Po. 00 raat) Feb.12| 22,207) 16,006 aoe 4770,653 


Savannah Elect. Oo.| December. 48,4! 54) 45,143) 544,1 519,774 
icranton PA tg .|January ..| 69,053} 57,250) 69,053) 57,250 

Electric Co.. mber. 208 ,727/| (93,592 | 2,321,234) 2,096,725 
south Bide Elevated. \February .|128,442/126,462) 254,663) 262,243 
‘pringf’d & Xenia Tr.| Wk Wk.Deo.25 1,156 5 smmaieg <edh-one 


,460| 74,205 

33,6 26,883, 364,642) 304,448 

Terre Hte. Tr. &Lt.Co. cease 52,070] 45,524) 569,429 

Tol. Bowl.Gr.4& 80.Tr.|December.| 24,397] ........| 379,359} ........ 

Toledo ry January ..|150,944/\37,517; 150,944| 187,517 

Toledo & Western....|Dzcember.| 18,708) ........| 222,005 

ead Rallwa «os. | Wk. Mar. 4) 47,351/ 37,865; 411,833|/ 363,318 
mn. ve Feb| 82,159 86, 657| 669,280) 639,533 

ad Dot Bt, Louis February .|552,793 566,638 1,157,932] |,131,7386 

United of San Fran..|January ../543,371 526,910| 543,371 "626,910 


Shame: pee a abd January .. 7 0208 














3-3-3300 Dew o 
































aca aa 








pa alex. & Mt. V. January .. 16,440] 17,614 16,440 17,614 
Youngstown-Sharon |January .-) 41,055’ 36,947 41,056 36,947 
t silver. 
1 are reaulte for properties own 
These are the combined earnings of at the constituent companies. 


ec These are results for main _ 


m These earnings incl . “Detroit United Ry., Detroit & Port 
geven Shore Line and then a Windsor & Amherstbarg Ry 
r Figures here are from Marc 
wv These figures are for period ( June 1 to Jan. 31. 
Street Railway Net Earnings.—The following table gives 
tue returnsof STREET railway gross and net earningsreceived 
his week, Thelast general summary which we furnish once 
a month, andin which we bring together all the roads from 
which monthly returns can be procured, was given Mar. 
, the next will be given Mar. 25. 


-— Gross Earnings.— -——Net Earnings.—= 


Current Previous Curren’ Previous 
Year, Year. Year, Year. 
Roads. $ $ 

California Gas & Elec- 

trio Corporat’n.a.Jan. 432,026 276,513 125,840 92,983 
Indianap. & Northwest 

Traction Co....... Jan. = are 

July L to Jan. 31.... 221,077 _ ........ 91,528 eoeccce 


Lima E! opto Railway & 

pr ft: See Jan. 25,207 10,108 5,086 

to Jan. 31.... 91,268 76,788 37,824 22,588 

Lond. Sobunundetee 13,383 11,409 2,594 1,150 
New York pny 8t.Ry.b— 

Oct. 1 to Dec. 31.... 4,286,275 4,545,185 1,931,868 2,287,032 


Dry Dock E. B.& B.b— 
Oct. 1to Deo. 31.... 115,501 130,618 5,228 35,601 
424 St. M.& Bt. N. Av. b— 
Oct. 1 to Dec. 31.... 204,624 214,845 38,074 73,326 
34th St. teh 
Oct. 1to Dec. 31.... 135,994 127,798 80,844 75,174 
New York & Stamford b— 
Oct. 1 to Deo. 31.... 22,149 20,873 2,441 2,091 
July 1 to Deo. 31.... 77,183 71,842 33,611 26,246 
Olean Bt. Ry. Co... Jan. 8,788 7,225 4,898 3,206 
Rochester & East’n Rap. 
Ra!lway........... Jan. 14,007 7,747 Ji,401 def.694 
July lto Jam. 31.... 141,916 _........ 49,593 eeuceees 
St. Joseph Ry. Light Heat 
@ POC cccccsccee Jan. 58,926 52,490 22,973 20,581 
Syracuse Rap Tr.bJan. 74,205 67,460 29,954 24,630 
July 1 to Jan. 31.... 514,815 492,106 222,108 210,119 
Sepgegre chasey Ry. 
poaseees Jan. 41,056 36,947 16,236 13,100 


a Netearnings here given are after deducting taxes. 

» Wat earnings here given are before deducting taxes 

f Ten per cent of gross income charged into operating expenses in 
January, 1905, to create a reserve fund for damages. 


Interest Charges and Surplas. 
-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 


Cu rrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ S 
California Gas & Elec- 
tric Corporation. .Jan. 49,222 45,833 K76,618 47,150 


Lond.8t.Ry.(Can.)..Jan. 2,123 2,061 471 = def. 911 


New eet yy Street Ry.— 
Oct. © Deo. 31.... 2,791,453 2,669,034 *df.540,854 df.*13,156 


guy boek: x B.& B.— 


Oct. 1 to Dec. 31.... 41,643 37,742 “def.28,548  *def.492 
424 8t. M. &8t. N. Av.— 
Oct. 1 to Dec. 81.... 99,352 99,230 *def.36,057 *df.13,343 
34th St. Crosstown — 
Oct. Lto Dec. 31... 17,496 17,616 *64,223 *57,896 
New York & Stamford— 
Oct. 1 to Dec. 31.... 7,107 6,164 “cet 4,112 *def.3,810 
July 1 to Deo. 31.... 13,782 12,227 "20,516 “14,399 
Olean Street Ry....Jan. 2,€93 2,452 2,205 754 
Syracuse Rapid Tr.Jan. 20,334 20,296 9,620 4,334 
_ lto Jam 31.... 142,058 141,849 80,050 68,270 


6 S Atter allowing for other income received. 
k Inclades also sinking fund charges, 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all onus 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILwaAy AND INDUSTRIAL and STREET RalLway 
Sections. 

This index does not include reports in to-day’s CHRONICLE. 
RAILROA Page. 


RAILRO os 
amortorea ron Sheet Dec. $1). Laclede Gas Sone (statement of 
Amer. Dist. Tel. Co. of NJ v. 80, 1904) 4 


Lebigh Coal & Naviga'ion.. ; 
Lehigh & Hudson River 
Mackay = ( Sapors Dec. 19, 1903, 


to Feb. 28, 1 
& 








Smenene Rai 





American Writing Paper.....s.00+ 878 
Associated Merchan Oe sscondainions 
Atlantic Coast Line Co. of Conn. 
(balance sheet Jan 5a 
Bell Telephone of Phitadelpbia, 873 
Bush Terminal (11 mos. to Dec jl. 





Central Vermont. 

eae oaee. Rys & Un. Sock Yds. 880 
o Pneumatic Tool ........-. 648 

Chie. o, St. —_ Minn. & Sa. (4 mos. 

1904). see ©50 





Cumberland Teleph t "Telegraph 14 









uyahoga Telepho . 14 
Da y- West Silver Mining. «. 873 
Delaware Lack. & Western ++. 868 
ee BR cciancioke e: e€48 


Dominion Coal....... 
Rosters Steamship. 
Fairmont Coa ° ° 
General Chemica "ee 
Herring-Hall-Marvin Safe Co... ... 995 
Hunting’n & Be. Top Mt. RR.&Coal b+ 
Illino's Bric 
International Sliver ad 
Beret ne Telep 
ckerbocker "Tee Chiteago. pcccecee 654 | Louisville Ry 


Southern Railway Company. 
(Statement for Half.year Ending Dec. $1, 1904.) 


The result for the half-years ending D:c. 31, 1902, 1903 and 
1904, compare as follows: 








STREET RAILWAYS.— 
Chicago City 
East St. Louts & Suburban 








1904, 1903. 1902. 
Mi108, AVETARO 2.000 veces -s0-e00- 7,201 7,140 7,126 
Tons carried— 
Including co.’s freight, free.... 12, be Sy 818 12 078. “ss 10,707,195 


Excluding company ’g freight. -- 10,506,533 10, "378, 728 
Tons car. 1 mile, excl. co.’s fght.. -16703 134 (3400 ib974s8or4 1453818837 


Freight earnin pgs per train mile. Bl: so” on vs 81°81 








Av.tons per train(incl. ¢o.’s frht). 226°18 228°78 = 14 
Gross carnings........0....cecece 24,929,834 23,011,385 21,320,089 
Operating expenses and taxes.. ° 17,819,288 288 16,136,474 14,956,454 
Net earnings............. eunce "7,61 610,540 546 6,874,911 6,363.635 
QGUSP BCEER ss coccccccccccecccescs ,540 610,645 486,142 
St net income.............. 8,215,086 7,485,556 6,849,777 
Interest and rentals.... -........ 4,727,698 4,512,030 4,277,594 
Interest and commissions........ « .-..---- 67,370 . 
Total dedactions.............. 4,727,698 4,579,400 4, “4,311 ,054 
I icttttwignndnnncanniancece 3,487,388 2,906,155 2,538,722 
Dividend on pref. stock (24¢p.c.) 1,500,090 1,500,000 1,500,000 


The gross earnings on substantially ee sam? length of 
road increased 8°16 per cent; the operating expenses and 
taxes increased 7°10 p. c. and the net earnings increased 10°65 
p.c. The increase of $1,147,9:2 is explained chiefly by the 
following increases : 


Main. of way and stract.$539,815 | Oonducting transport’ n..$407,238 
ae + momen 135,989 | General exp. and taxes.. 64,940 
= Dp. 


United Railways Company of St. Louis. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


President Murray Carleton says in substance : 


STaTUs.—Pursuant to the terms of the contract of Sapt. 27, 1904 (V. 
79, p. 1332,) the St. Louis Transit Co. surrendered ite lease Oot. 31. 
Therefore your company is now in possession of and has been operat- 
ing its railways since Ost. 31,1904. Daring the year 0 65 miles of ad- 
ditional track bas been conatrated and 5°63 miles, no longer bein 
need. has been taken up On Dec. 31.1904, the number of miles 0 
track owned was 353°67; in operation, 344°44; leased, 2°54; not 
mse 

Your company purchased 450 new cars last year, which, together 
with those purchased since Sept. 30,1899, when your company was 
organized, gives a sufticient amount of equipment for all present re- 
quirements. Generally epeaking, the physical condition of your prop- 
erty is good.and it is the expe:tation of the management that ite 
rresent condition can be maintained and improved out of earnings. 
With this end in view, it is proposed to renew some 10 miles of track 
this year. A new wood-working shop and a new car house, each to 
cost not over $40,000, are recom mended. 

OPERATIONS. - An examination of the income account, which covers 
the operation of your proparty (10 months by the Transit Company 
and 2 monthes by the United Railways Co.) will show that during the 
year the earnings increased $2,681,717 over the preceding year, again 
of 36°75 p.c.; operating expenses and taxes, $1, 287,552, an Jincrease 0 of 
27°42 p. c., leaving & surplus over fixed charges and dividend on the 
preferred stock of $1,132,183. This surplus and considerabie addi- 
tional cash provided under the tripartite agreement of Sept. 27,190 
above referred to, were required for the payment of certain debts of 
the St. Louis Transit Co. therein assumed by the United Railways 
Oo. The surplus on Dee. 31, 1904, was $138,620. Uoder the tripartite 
ment provision was also made for the futare financial needs of 
your company by ths deposit with the National Bank of Oom- 
merce in 8t. Louis, of 87,000,00) of your company’s preferred stock, 








to be held, subj-ct to the order of your board of directors, for better- 
ments and improvements. 
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e0us 
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The results for four years compare as follows: 


1904, 1908. 1902, 1901, 
Total rev. pass. car. 201,3)6,532 147,141,429 130,830,722 117,546,811 
s earnings..... $9,953,398 $7,259,460 $6,438,788 $5,777,599 
bv exp. & taxes. 5,751,067 4,513,515 3,967,721 3,692,400 
Net earnings... $4,202,331 $2,745,945 82,471,067 $2,085,199 
Other income..... ee 24,167 36,357 13,430 6,313 
Total income... $4,226,498 $2,782,332 $2,484,498 $2,091,512 








Deductions— 
Interest on rate. $1,790,180 $1,771,000 $1,771,000 $1,767,541 
Dive. on pre 
Uni’d SA « L. (5%)588,022(5%)587,846 (5%)586,861 (5%)576,210 
r, on ¥. 
"randed debt....... 575,111 285,800 ba 683 18,560 
Organ'zation +=. 833 ,000 1,000 1;600 
Miscellaneous int... 80,168 196,473 131 '037 253,830 








Tot. deducti’ns. $3,044,314 $2,845,119 $2,752,581 $2,617,142 
Surp. or deficit...au. $1,182,184de.x$62,787def.$288,083def.$525,630 


P.c. of op.exp. and 
taxes tO gross.... 57°77 62°30 61°62 63 91 


x "\ As explained above, this deficit was caused by charging to the 
year’s earnings on account of ‘‘damages” $97,000 above the actual, 
eee we —e up” contingent liabilities, the accumulation of pre- 
vious yea 
GEFERAL BALANCE — DEC. 31, 1904, 


Assets— Liabilittes— 
Property one plant... .ccccce $39,334 075 | Preferred shares issued.....$19,953,200 
Pref. stock of U. Rys. of St. ‘ommon shares issued....... 24,913,600 


Louts held in reserve...... 7,000,000 | Funded cont (see STREET 
Material and supplies ...... 












"278,955 | Y.8 
84,528 Bills 
5: 867,831 
4 277,205 
'46,.52° 
168.250 
Fidelity & Casuty Co.of N.Y, iy ,000 | Interest accrued........ 213,124 
Accts. payable & miscel..... 74,490 | M ° 19,597 
Profit and loss, surplus....... _188,620 
Total assets.........00..+ $93,901,693 | | Total Habilities........... 08, 6,901,608 693 
—V. 8, p. 920. 


American Woclen Company. 
(Report for Fiscal Year Ending Dec $1, 1904.) 


President Frederick Ayer says in substance : 


GENERAL RESULTS.—The businees for the first half of the year was 
slow, the company operating approximately 72 p.c.of its looms. 
Business for the second half showed a gradual improvement as the 
zeae advanced, the average looms run for the last three months being 

8 p. ©. of the whole number. The net earnings for the year smounted 
to15 p. 6. upon the preferred stock, which, after paying 7 p. o. upon 
the preferred stock, leaves a balance of 8 p. o. to be added to the undi- 
vided profits. This balance is equivalsnt to 5°56 p. c. upon the com 
mon stock, or, in other words, the surplus has been increased $1,642,- 
330 after paying the usual preferred dividends. 

The management felt justified, owing to the condition of the wool 
market, in anticipating its wante, and is gratified to report that it se- 
cured ite wool early and that the heavy advance sales of cloth have 
been provided for by engagements of wool at prices well below the 
present market. These purchaees are re flected in our bank loans. 

IMPROVEMENTS, Etc.—The management has expended from cummings 
during the — $413,932 for new machinery and improvements, in 
addition to the general repairs charged to manufacturing. The = 
amount expsnded for new machinery ard constraction —— organi- 
sation has been $6,165,275, and the total expended for repairs, 
charged manofacturing, including ae allowed for depreciation, ap- 
proximates $3,010,000, all from earnin 

The capacity for production has been 1 increared from a maximum of 
$25,000,000 business annually to a capacity for $50,000,000 annually. 
In other words, the original plant through new buildings, new ma 
chinery and improvements has been duplicated, and all from earn- 
ings. © undivided profits amount now to $8,196,925; net quick as- 
sete to $14,119,050. 

PLANTS. -—-All the plants are held in fee with the exception of the 
National and Providence worsted mills, in which inatance the entire 
capital stock is owned. The bonds, aggregating $505,000, have been 
paid « ff from earnings except the remaining $50,000 unmatured bonds 
on Chase mills of Webster. The plants were never in finer condition. 

SHAREHOLDERS - There has been a constant increase ia the number 
of shareholders, amcunting in the past two years to 42 p.c. It is ap- 
parent that the shares are being held for investment. 


The business outlook is, in the opinion of the arr ment, 
very hopeful. [See list of properties in V. 78, p. 1118 ] 
The earnings for the past four years were as follows: 


EARNINGS, EXPENSES, ETC. 
1904. 1903. 1902. 1901. 
Net sales and other 
income ........... $39,682,916 $38,376,7€5 $35,675,955 $34,960,310 


Cost and expenses.. 36,590, 586 84,933, 245 32,448,288 32,889,551 


Net V7 08 50 $3,343,520 $3,227,667 2,077,759 
Previous surplus... 6,554,595 4,611,076 3 788,409 2,105,650 


Total surplus... $9,596,925 #7. 954,596 6 ,011,076 04,198.488 
Pref. divid’d (7 p.c) 1,400,000 1,400,000 1,400,000 1,400,000 


Final surplus.... $8,196,925 $6,554,596 84,611,076 $2,783,409 
BALANCE SHEET. 











Jan. 2,'05. Jan. 2,04. 
Liabilitées— 


Jan. 2,'05. Jan. ?,'04. 
Assets— $ & 
roo and invest- Common stock....29,601,100 20,501,1( 
ry 975 43,221,043 | Preferred stock...20,000,000 20,000, 
-11,221.672 /259'174 | Unmatured bonds " 50,000 65,0: ( 
eaten 1'518,068 1,019,716 | Bauk loans........ 7,855,600 6, J 
econ” receiv- Current accounts. 2,344,191 2,291,918 
able, net......... 11,073,104 11,166,174 | Ster: ing credits, | 
798,706 1,898,4°0 
6,954,586 ‘505 


r per contra. 
ling crecits...... 1,798, 706 1 1,898, 451 Undivided profits. & ioe (925 


Total........... 69,2. 240, 122 66,5 559, 558 Total......-+. -- 68,246,422 66,559,608 
—V. “8, p. 1108, 1118. 


American Sewer Pipe Company. 
(Balance Sheet Dec. $1 ) 
































1904, 1903, 1904, 1903, 
Asacta— Liabilitres— 
Froperti 1€8 .cccceee 9,208,069 9,246,094 | Capital stock..... 7,806,700 7,£03,700 
MBB . 20.0 c000s00 242,065 170,061 | Bonds outstand’g 1,533,000 1,687,000 


ee’ ts & biils re Accounts payable 
less bad d’ts, ete. 859,489 365,502 (includ. wages). 57,405 67,958 
Goods and supp’s 832,967 784,164 | Interest & taxes.. 40,741 41,408 
Dividend.......... 58,543 _,..».-» 


Surplus............ 1,147,191 1,064,614 
at eee 10,642,680 10,566,680!  Total.......... 10,642,580 10,5¢6,680 


T 
—V. 78, p. 2601 





(The) American Tobacco Company of New Jersey. 
(Report for Fiscal Year Ending D:c, $1, 1904.) 


Treasurer J. M. Hicks submits the following report, the 
merger of the American Tobacco Co , Continental Tobacco 
Co. and Consolidated my Co, under the name of the 
American Tobacco Co. having become effective Ost. 19, 1904 
(see plan in V. 79, p. i024 1086. and full statement to New 
York Stock Exchange in CHRONICLE of Jan. 14, 1905, p. 167): 

RESULTS FOR CALENDAR YEAR 1904. 
Net earnings of merging companies from Jan. 1, 1904, 

to time of merger (not counting dividends received by 

one merging company from another merging company), 

together with net earnings of this company from time 

of merger to end of year, after deducting all charges and 

expenses for management, CtC......0-.cc0e--e-ee ene ane.-- $22,304,686 
Deductinterest and dividends— 

(1) Merged companies, Jan. 1 to Oct. 1, 1904. 
Interest Jan. 1 to a 8 on 4 per cent bonds ° 


Consolidated Tob aiingu <ennanenengveebdeeyt aa ee 
Two quarterly dividends of 2 p. 6. each on 

Ameren, preferred stook .............. eseenee 560,000 
$2 pe are in conversion of American pref. 

stock | tn ite —_ of Paividend for the quarter —_ 


ing Sept i MIs ntncdsadeneneneascannncee 280,000 
6 p.c.d ian on American common stock... --- 13,527 


Three quarterly dividends of 1% - ¢, each on 

Continental preferred etock .........-....----- x1,684, ae 
12 p.o. dividerds on Continental common stock. x2,04 

(2) New comeane, Oct.1 lo Dee, 31, 1904, 

Tnt. Oot. 1 to Deo. 31, inclasive,on 6 p.c. bonds. 841,356 
Interest Oct. 1 to Deo. 81, 1nc.,on4p.c. bonds. 786,891 
Dividend (14 p.c ) on — — t for quar- 

ter ending Deo. 31, 1904...........0--0- eseeee- 1,180,337 10,069,565 


Net, applicable to surplus account .......0.-..-+0.-e00+-$12,235,131 
Surplus on the books of pane companies Deo. $1, 
1903, viz.: American Tobacco » $8,209,394 ; Conti- 
nental Tobacco Oo., $3,119,782; Consolidated Tobacco 
Co., $10,967,540 .. wdansedsesenseo eseccccescseeee- 27,296,666 
ee $39,531,596 
Less difference between par value of preferred stocks of 


Americin and Continental companies and par value of 
6 p. 6. gold bonds of this company into which they were 









Converted DY MOFPEF ....00 cnc. oneeenseeeee eccccsecceseees. 10,012,917 
Surplus Deo. 31, 1904............. henceane neces «----829,518,879 





x Not counting zea paid on stock held by Consolidated and 
American compan 
The ret yam of constituent companies in 1908, after 
oun 298 16s. of large sums for extension of business, were 
Oa Mar. 1, 1905, the company paid a first dividend, 23¢ p. c. 
on the $40, 249,450 common stock. 
BALANCE SHEET DEC. 31, 1904. 


Assets— Liabilities — 


Real estate, machin- Preferred stock....... $78,689,100 
ery, oo ——! Common stock........ 40,242,400 
marks 6 p. c. gold bonds..... 56,090,400 
good: wil iil, & 6.00 8199 ,604,437 | 4p. o. gold bonds and 


remaining 4 p.c.gold 
factured st oe ) :, bonds of Consol. Oo. 
}- erage supplies, not yet ———. 78,689,100 
pdenncisanenes 24,405,452 if > c. gold debe 
stocks in foreign de. of Continent Oo, 1,581,100 
mpanies.....-... 23,925,420 | Preferred dividen 
Btocke in other co payable Jan. 3, 1905. 1,180,537 
ni oe 582, 890 | Acorued interest ..... 2,1 510 
028; 236 | Commissions and al- 
lowanoes.... ........ 221,525 
Adveriising funds.... 2,399,280 
600,964 | Accounts and bills pay- 


Leaf tobaeee, a 





cus- 

tomers prepaid.... 
ls and accounts ADIOC . 02004 cones eens 2,827,484 
receivable ......... _ 41,52 523,716 716 | Burplus ..............- 29,518,880 
snail sail $293,620,115 115 Total .... sooeee--8293, 620,115 





vis 80.1 P. 653, 167. 
Amcrican Cigar Co. 
(Report for Fiseal Year Ending Dec. $1, 1904.) 
The results for the ——_ year compare as follows: 





2006. 1903. Ohange. 
Net earnings.............. $310,370 $807,012 Increase. $3,358 
Previous eurplus...... eoce _2,802,070 070 _1,405,058 Increase. 807,' ‘012 
Total surpius.......... $3,112,440 $2,302,070 070 Increase. $810,370 


There was no change in either the capital stock or 4 per 
cent gold notes durin a year, there being $9,975,000 capi- 
tal stock and $:0,000, gold notes ou‘standing, ’No divi- 
dends were declared or paid, and the whole amount of net 
earnings was added to surplus,—V, 78, p. 1898. 


American Suuff Company. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 
Treasurer E. D, Christian reports as follows, the net earn- 
ings shown being arrived at after deducting all charges and 
expenses of eS 











1904. 1903, 1902. 1901, 
Net earnings. prose ta $2,177,828 $1,739,617 $1,066,605 
Div on pref........(6)72 (6)720,000 (6)720,000 (412)540,000 
Div. on com..... (10)1, 700: 90 (10)1, 100,170 (2%4)275,043 ~—s..... eccee 
Surplus........... $638,249 $357,¢58 $744,574 $526,605 
BALANCE SHEET DEO. 31. 
1904. 13, | 1904. 1908. 
Asseta— | _ Liabtlit 
Real estate........ 14 065,678 14,171,625 a stook.. xT 00,000 12,000,000 
Supplies, etc....... 2,865,009 2,786; 236 | Common stock.. 1.00); ‘700 11,001, :700 
Stock in other Div.on pt. Jan. 2. 140,000 1-0.070 
companies....... 7,005,212 7,095,212 | Div.oncom. Jan, 2 275,'43 276, 42 
GOR... cececacecese 63,699 718,486 | Res'dforadv.,etc 860,078 340,37 
Acoounis receiv- 1,762,501 1,754,885 Accounts payable. 185,604 $38,008 
BDIEC....cc.ccccces Bs ,754, a sceaaees } 2,488, 788 js A 102388 
bosecpocced 26,441,179 26,525,604 Total ......... .26,441,179 26,625,804 


Tota 
-Vv. te . 9:26 
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International Salt Co. 
(Report for Fiscal Year ending Dee, $1, 1904.) 


At the annual meeting on Monday the Treasurer said in 
substance: 


IMPROVEMENT IN FINANCIAL CONDITION—ALL INTEREST PAID.—The 
condition of this company and its subsidiary companies has mater- 
ially improved since the last annua! meeting. The eontition of the 
properties has been substantially improved during the year and, 
sharing the general prosperity of the country, the business has in- 
crearei both in volume ani in earnings The ny 1 has paid ali 
ite bonded ioterest to date, amounting to $40,000, and has paid 
$226,711 into the sinking fund for the redemption of bonds, as pro- 
vided in the mortgage, making a total of $866,711. 

Bince its organization three years ago this company and its subsid- 
lary companies have paid out in the acquisition and improvement 
of salt properties, the construction of steel warehouses in Chicago, 
and th« purchase of other properties and warehouses, about $1,059,- 
000. The sorplus assets of this company and its subsidiary com- 
panies are estimated as of Mar. 1, 1905, to amount to $1,395,000 

NaTIONAL SALT ( O.—The litization in connec'ion with the National 
Balt Oo. has been to a large extent, though not finally. conclude. 
Upon a re-sale of the National properties in New York State, they were 
purchased tn the toterest of this company at a price very much less 
than they brought at the first saie, as was predicted, The propertiss 
came to us in a depreciated condition, and it was recessary to maks 
large expenditures in their repair and equipment. This is being done 
as rapidly as possible. By reason of reaaction of production, owing 
to the condition of the p'ant, there was a large loes of business, which 
your officers are taking energetic measares to regain. 

The receivers of the National Salt Co. cannot be discharged until 
there ie a final disporition of claims amountiog to about $100,000 on 
certificates of indebtedness iseusd by that company in the United Salt 
Co, traneaction. It ie confidently expected that those claims will be 
rejec‘ed, in which case this company should receive upwards of $400,- 
000, leas the purchase price of the property, upon the distribution of 
funds in the receiver's hands. 

Sealed proposals will be received at the office of the United 
States Mortgage & Trust Co., No. 55 Cedar S8t., prior to 
12m , March 22, for the sale to the company as trustee under 
the firet and consolidated mortgage of the International Salt 
C>., dated O:t. 1, 1901, of a sufficient amount of bonds to 
consume $226,711 67 in the sinking fund. The two coupons 
dus 1908 were paid by friends of the company, but it appears 
from the foregoing that the amount advanced has since been 
repaid by the company.—V. 79, p. 2646. 


Associated Merchants Co. 
(Report for Fiscal Year Ending Feb. 1, 1905 ) 


The results for the years ending Feb, 1, and the balance 
sheets at the end of each year follow: 

Year - 1904-05. 1903-04. 1902-03. 
Net earnings..... ecceseee $1,084,925 $1,961,153 $1,056,288 
Div. on 1st pref. stock ..(5%5%)8248,406 (5%)$246,393 (5%)$248,425 
Div. on 24 pref. stook... (649%) 309,937 (6%) 354,357 (6%) 301,695 
Div. on common stock... (8%) 363,886 (7%) 350,962 (14%) 87,727 

















DCA. . cccccccceccecece $922,229 $900,812 $637,847 
Balance..... © ceenes cccnce $162,696 $160,340 $418,441 
BALANCE SHEET FEB, 1. 

1905. 1904. 
Assels— 
Gna. ccaneccce aenecnnnapepabeneesenanenessnnes cage 2,047,489 1,884,792 
Entire business of McCreery Co. and 12,000 
shares pref. stook Adame Oo............. - 3,000,000 3,000,000 
Posner Bros. (Stewart & Co ).. - 1,009,000 1,400,900 
45,001 shares H. B. Olafiin Co..................- 5,000,000 5,000,000 
Contracts, leases, good-will, etc., constituent 
oos. and of Ass. Mer. Oo., and 6,000 shares 
Adams Co. com, stock, and 2,000 shares C. 
G@. Ganther’s Sons common.. ««- 5,000,000 5,000,000 
Total assets........... ---16,047,489 15,884,792 
Liabrilities— 
Firat preferred stook...... eee - 4,393,600 4,925,500 
Second preferred stook..... ecco 5,061,200 5,058,500 
Common stock . ............ eeeccescenscesecssess 5,545,200 5,016,000 
Div. on let and 2d pref., Jan. 15 to Feb. 1 32,913 22,91 





ee ’ 12 
BArPPlas . .cccccccccccccccccccccccccceccccesccasccese 1,036,576 861,880 


Total liabilities. .... ae eens enenenceess-0-e0000e16,047,489 15,884,792 
—V. 80, p. 999, 118. 


American Radiator Company. 
(Report for Fiscal Year Ending Jan, $1, 1905.) 


President Clarence M, Woolley says in substance: 


GENERAL RESULTS.—The year ovened with general industrial con- 
ditions greatly dep ed 68 ditions, while having an ipjarioas 
inflaence upon many lines of industry, were exceptionally favorable 
for the resumption of bailding activity. and as the year prozressed 
liberal increases were recorded in the pumber of batlding permits is- 
sued in the principal cities of the country. Asa resalt the volume of 
business secured was the largest in the history of the company. 

We entered the late fiscal year with our inventories adjasted upon 





the basis of prices then existing, which imposed aheavy burden upon | have ia the treasury from the process of the da Pont trade: 
the earnings of the preceding fiscal year, in absorbing the great shrink: | 8,616 shares du Pont [nternational Powder pref stock (par) 


age in values which had occurred. The profits, therefore, for the fiscal 


year jast closed are qnite consistent with the volume of business se- | Bills receivable for stock sold da Pont..............-- 


ourea and express the earning capacity of the company under more 


The net profits and dividends follow: 
1904-05. 1903-04. 1902-03. 1901-02, 
Net profits . ...... .-....-.---.8703,930 $340,517 $701,094 $627,614 
7 p. o. divid’d on pref. stock. 210,000 210,000 216,000 210,000 
1 p. o. divid’d on com. stock. 48,930 o6a6 cece ocescuse 


Balance .....0-.0000------$445,000 $330,517 $191,094 $417,614 
BALANCE SHEET OF JAN. 31. 
1905. 1904, 1906. 1904, 
Ansets— $ $ Lhabilittes— ¢ 
x Plants, pat’ts, ete. 7,600,958 7,337,438 Stock, preferred. . 3,090,090 3,000,000 
Cash 42,36 220,016 | Stock, common.... 4,393,00) 4,993,000 












Notes receivable . 16,16) 22,085 | Accounts aud bills 

Accounts receiv’bl 1,820,145 1,723,288 | payable.........+. 609,961 316,137 

Supplies ... .. .... 1,814,625 949,190) Balance ............ 2,501,887 2,056,896 
Total. .... .....11,004,143 10,266,023 | Total ...........11,004,143 10,266,023 


x After deducting in both years $100,000 for depreciation.—V. 80, p. 999. 


Securities Company of New York. 
(Balance Sheet Dec. $1), 
1904. 1903, 1904. 1903, 
Assets— 8 t Lhabilitties— 7 
Stocks and bonds....3,174.852 4,054,586 | Capital.......... «++e01,709,900 1,700,000 
Mortgages.... ....... 749,065 849708 | Surplas. ......e00.-+- 00 
Kenl @State..... ..... 253, 895 550 | Undivided profits... 93,397 383029 
Bills & accts. receiv. 655,101 163,296 | Div. due Jan. 15.. — 4 








Accrued int. receiv. 52,197 60,101 | Consols. ... .. 

Loaus on collat..... 206.417 177,431 | Miscellaneous ... x 

Cash ....... eocee cee 859,730 424,066 | Interest and taxes.. 54,608 
DOA. cccccecccccsed 6,932,908 6,124,887 | Total .......+. ..---5,982,008 6,124,887 





Compars full statement in V. 78, p. 1780. 


Railway Steel Spring Co. 
(Balance Sheet of Dec. 31, 1904.) 
The income acconnt for the late fiscal year was given in 
last week’s CHRONICLE, page 1000, 
BALANCE SHEET DECEMBER 31. 


1904, 1908. | 1904, 1903, 
Assets— TAabtlities— 
Plants. .-..cosces 24,524,215 24437.511 | Pre’erred stock..13.500000 13,500,C00 
Merchandis».. 824,620 1,216,761 | Common s'ock....15,5 0,0.0 13,500,909 


Stocks and bonds. 21102 241,905 Accoua’ts payable, 


Ace's receivable. 1,056,564 1,452,4-6 | _ ete 194,164 119,815 
8. 





Other items....... 32'671 48,721 | Res. for div ds, 
i actebadenssee 2.180808 1,558,043/ tax.ete........ 114,269 — 189,6°9 
Gargies...ccccccce - 1680,871 1,705,-85 
Total..........28,850,884 98,955,509!  Total..........28,889,884 28,056,50¢ 
—V. 80, p. 1000. 


Marsden Company. 
(Report for Fiscal Year Ending Dee, $1, 1904 ) 
President E. G. Backner at the annual meeting on Feb. 7 
said in substance: 


ALU Except $47,700 Prer. Stock RETIRED.—When our last annual 
report was made (V. 78, p. 767,) we had exshanged oar holdings of 
etock in International Smokeless Powder & Chemical Oo, for prefsrred 
stock and bonds of the du Pont International Powder Oo. During 1904 
we have exchanged 12,044 shares of du Pont preferred for 14,552 
shares of Marsden preferred (total issue! 15,47"). Tuese shares of 
Mareden preferred bore accumulated dividends for seven years, 
amounting in gross to #611,184, which, added to the principal, madea 
total Hability of $2,066,354 which the company has liqiidated. Since 
January 1, 1904, we have succeed»d in exchanging du Pont stock for 
441 shares additional of the outstanding preferred. The company 
by this change in its preferred stock practically is without any lability 
ahead of the common stock. 

CELLULOSE —The manafacture of cellulose for the past year has been 
conducted onder our new metho4d,‘and while, owing to the condition of 
the ship-baild'ng bosiness, the requirements have been limited below 
last vear’s, yet the callalose department of our business has shown & 
handsome profit on that which we have done. 

SUCRENE FeeED.--Owing to the change in the method of the manu-- 
facture of cellulose, three large factories were available for the 
manufactare of sucrene feed. We have now in successful operation 
two of the plants, one at Peoria and the other at Linden, each with a 
eapacity of 100 tons per day of ten hours. The factory at Owensboro 
is being equipped and we expect to have it in operation, capabie of an 
outputof 100 tons per day, by March 1,1905. All of these factories 
will then be running exclusively on sucrene. We have évery reason to 
believe that this will become a business of great magnitude. The ma- 
chinery has demonstrated ite effisiency, and the results of the past 
year show that we havea fice hoidon th» feed trade. The increase 
of our tonnage will re1nce the cost and insure us a handsome profit. 
The evidence is convincing that we have ia the American Mitling Oo. 
an enterprise worthy of our bast efforts and the use of all needed oapi- 
tal to perfect and fally develop it. 

PROFITS AND A8SsETs.—The net profits of the Marsden Oo, from its 
business and income on bonds and stocks for the year 1904 are $92,- 
519 over all fixed charges. The preferred stock of the du Pont [nter- 
pationa! Powder Oo. which we own is carried on our books at $450 per 
share; the present market value of the stock is upwards of $70 per 
share, which makes an increase of $172,325 in the vaiue of our assets 
over the amount given in the statement. The increa-e of stock held in 
the American Milling Co. (from $132,750 to $623,350) represents the 
value of the property transferred to that ees meng A at Linden and the 
money paid by us to that company forworkiog capital, which waé 
$133,700, and the cost of constraction in converting the plant into & 
sucrene mill. A‘ter this expenditure and the liqaidation of the com: 
pany’s entire liability (inciuding ite liabi'ity on oreferre1 stock), wé 


$361,600 
« 120,006 
. 100,000 





120 du Pont [nternat collateral! trust 5 p. o. bonds. 





FINANCIAL STATEMENT DEC, 31. 








favorable conditions than were recorded the preceding year. 

The constroction of new baildings played an imporeent part in the Assets— wy i Liabilities— na si 
resuite which were accomplished, bat our business grew considerab!y | *parenis .......... 35,000,000 36 009,000 | Common stock.....85,000,000 35,000,000 
in excess of the inoreasein the total amount of building permits is- | Real es‘ate ....... "48,408 ‘5,985 | Praferied stock (on — 
sued. The persistent eff rte to secure a broader introduction of our | Builds & machin. 240,267 348,510 Feb. 7. 1005, all 
products into old buildings, a field which is almost unlimited, have | St’mboats& barges = 14,283 14,918 except $47,' 00 re- ™ ™ 
mét with @ larger result than ever before. Stocks and boads . 11s tired. see ab .ve) 1,547,000 1,547,000 

Co operation between ali of the general departments, the plants and | Owed, caicsig: 298.055 11,508,075 | Ad Jastmeut of 
the pranches, has bronght about decisive advances in oar processes of | Bilis receivable. .. 100:0)0 200,000 preferrei stock.. 1,161 20 116 
manufacturing, as well as a decrease in cos’, enarling usto market a] Cashinbank~... 45.240 46273 | Loans ........ oe 11,783 43.436 
much larger volame of product on a emailer margin of profit than | Celluloseon hand. 19,670 89,672 Accounts payable. 10,835 9,953 
ever be’ore. As We continus to make progress along these lines, we | Feedonband .. *3 «12,375 | Balance of profit..11,624,452 762,404 
sha)! be enabled to offer our ware; to the pubiic at lower prices, caopli-e onhand.. $8,039 , 

NEW PLANT.—A new manufacturing plant has been completed and | ™!s°e'laneous..... Pe .  ~ ctichiinn wines 
is now in partial operation at Litchfield, Lil. Ths wiil assist us ad- OR iiisecsil 38,195,021 37,800,438 ee $8,195,021 37,320 438 


equately to provide for the larger demand which ts baling created. 
‘OREIGN Business.—Our foreign bueiness continues to grow, and the 
factory whtob was built in Germany to supply the g-eater demand is 
being epiarged to meet the urgent req tir-ments for a larger supply. 
This ie also trae of the plant which was built in France, where the five 
«f industry is developing quite as rapidly as was anticipated. 


* Represents common stock, all of which was issued for patents and purchase 
of parent companies; part of stock so issued was afterwaros donated 10 the 
eompany and bas been ased as bonus to preferred stock, etc., balance now held 
by comvany being 10 37s shares. 








+ Consists of 4,616 14 shares du Pont Int. Powder Co. preferred stock ($4"0,913) 
and $12u,v00 ovilat. trust bonds; 12,497 shares (entire issue) Am. Milling CO 
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gtook ($23,450); 1,652 shares Marsden pref. stock (1,455,200) and subscrip- 
tions to $2,625 Marsden pref. stock; $7,063 Int. Smoke. Pow. & D. Co. dividend 


scrip. 
1§762.52°% of the incresse in profits over 1°03 is the result Of the exchange of 
the Du Pont Internat, pref. stock fur the Marsden pref. stock.—V. 78, p. 767. 


New York & New Jersey Telephone Co. 
(Report for Fiucal Year Hnded Dec. 31, 1904.) 


The report says in substance: 


New STooK —Under date of Jan. 26, 1904, your directors offered to 
the stockholders at par $4,252,000 of treasury stock, which was duly 
subscribed and paid for during the year. 

ADDITIONS, NEW CONSTRUCTION, ETO.—The expenditures for ex- 
tensions and new construction aggregate $1,344,557, viz.: Real es- 
tate, $82,718; equipment, $478,394; telephone lines, $783,444. The 
large outiays for construction and maintenance during the past few 

ears, with the general extension of the underground system, have,we 

lieve, placed the plantin a very sound and permanent oondition. 
The extended use of the Pupin coil, together with the improved com- 
mon battery switchboards, have resulted in a substantial improve 
ment in the quality of service. 

Five new baiidings of fireproof construction, for the use of import- 
ant exchanges, have been completed and occupied during the year. 
Work was aiso commenced on four other baildinge,t» be located at 
West Brighton, 8. I, and at Montclair, Newark and Morristown, N. J. 

On Sept. 1, 1904, under an agreement effected with the Delaware & 
Atlantic walearens & Telephone Ov., your omerns assumed control 
of a portion of the territory formerly opera’ by that company in 
Ocean County, N. J. At the same time we transferred to the Delaware 
& Atlantic Company a email! portion of territory theretofore operated 
by us in Middlesex County, N. J. 

RaTéSs. -'The company can hardly hope to be entirely free from rate 
agitation, but we believe that as the character of our service and the 
necessary expense of its maintenance shall be more fally appreciated, 
the reasonableness of our charges will be apparent. It wili continue 
to be our policy to adjust our rates so that t ~ | shall always be upon 
a reasonable basis. a Oct. 1, 1904, a general revision of tol! rates, 
involving substantial redactions, was pat into effsct. The increase 
in toll-line traffic following these reductions indicates the popular 
favor with which they were received. 

Your company has met with no opposition of moment during the 
past year. Two opposition offices have been closed and service 
abandoned; and although one or two small enterprises have sprung 
up during the year, they have not interfered with the development of 
your business, nor do they appearto command any appreciable support. 

GAIN IN SUBRORIBERS’ STATIONS.—Dauring the past year the total 
gainio stations was 13,760, or something more than 20 p. c. 

The earnings for four years past and the balance sheets of 
Dec, 81 compare as follows: 


EARNINGS, EXPENSES AND OHARGES. 














1904. 1903. 1902. 1901. 
No. of stations Dec. 31.... 80,324 68,564 weeseecs 8 80» gn eo 
E£arnings— 8 8 8 8 
Exchange service....... --23,601,024 2,262,289 1,903,707 1,623,319 
Pay stations. ............. - 703,017 O31 490,294 428,996 
Wi insgnsescsnonnanesesocees 1,820,280 1,656,943 1,365,854 1,162,279 
Real estate...... «---. 161,068 182,803 113,415 107,415 
O her income.........-.... 108,320 93,277 89.32 44,424 
TE. cnnncnvcee eseeeee. 5,393,709 4,741,344 3,962,597 3,376,433 
Expenses— 
General ......... ecesocecece SIAHTG 761,561 646,240 536,665 
OpeBAe™....ccccccccccecse OSS418 761,331 594,730 622,071 
Reconstruct’n and maint.1,601,793 1,446,050 1,330,172 997,828 
Royalties and rentals..... 250,681 219,950 181,616 176,955 
Real estate expenses...... 108,873 81,124 70,699 61,214 
Ra iscecnevecdecsscis 3,729,335 3,269,996 2,823,457 2,294,633 


= SEEIEP nnneencecenen Oe 1,471,348 1,139,140 1,081,800 
educt— 

Int@rest .......2-.scecce-e0e 66,422 68,282 70,350 71,486 
ZEROS .cccccesccce <ee-eeneee 121,000 112,932 96,900 102,618 
Dividends (7 p. ¢.)......-.. 952,088 852,215 707,628 616,286 


i itcsmintaccaneies 1,149,510 1,033,429 873,978 790,390 

BanQERS, .ccsccsseccces eweeee 514,864 487,919 265,162 291,416 

Of the total stations (80.324) on Jan. 1, 1905, 40,780 were in 
New Jersey and 39,544 on Long Island. 

BALANCE SHEET DECEMBER 31, 
1904. 1908. | 1904, 1903, 

$ 8 |  Thabilities— t 
-12,314,298 11,581,45¢ | Capital stock.....13,917,600 12,665,690 
Equipment.. . 2,525,523 2,016,668 | General M. bonds i+ 1,26,:100 


Real estate. . 1,742, 1,659.z88 | Real estate mort. 
Mater. & supplies s/2%,wid xs Vouchers and a 




















Acets. receivaole. 805,429 ez, coun 
Stocks and bonds. 445,641 445,661 Boserv 
v 


Treasury stock... 147.600 145,400 ° 
Cash and deposi s 1,207,505 79:,054 | Sarpius. 


Total «os. 10,860,978 17,964,815! Total 
Pp. e 


Knickerbocker Ice Co., Chicago, [Il. 
(Report for Fiscal Year Ending Dec. $1, 1904.) 


President Jobn 8, Fields says in substance : 

The year 1904 made another record for cold weather, which natu- 
rally decreased the sales of ice to a coneiderable extent. The storing 
of anextra amount of ice last winter, on account of ite superior 
quality, is justified by the fact that this comoany now has 400, 
tons of it on band, and at this time it would seem to be the only ice on 
the market suitabie for domestic purposes, as the crop of this year is 
of inferior quality. The company therefore anticipates a large in- 
crease in the sales of ice to the family trade. 

There hava been dedocted from the earnings of this year $22,654 to 
cover louses by tire. There is no bank indebtedness nor any fl ating 
d-bt other than the current accounts payable. From the earnings the 
12th and the 13th consecative dividenas of 3 p.c_ each on the prefer- 
red stock have been paid during the year; and after the payment of 
these there remains a surpius of $107,684, which ia equivalent toa 
little more than 214g p.c. on the common stock. This amount, how- 
ever, has been carried to surplus account, making the total surplus 
$635,153 on Deo 31, 1904. 

ADDITIONS.—For the purpose of extending the business, four new 
distributing depots have been esiablished, including real estate, side 
tracks, offices, stables, etc. The properties of the Northern Lakes Ice 
Co., consisting cf ice houses with a storage capacity of 53,0: 0 tone, 
with side-tracks, ice privileges, etc., were purchased during th» year. 
To eftact economy in the transporting of ice from the artificial-ice 
Plant to the city distributing depots twelve 40-ton capacity refrice- 
Trator cars were purchased. The expenditures for these new acqui:i- 
tions and improvements have resul in an inorease of the piant 
account and of notes payable; payment of the latter being distribated 
Over the next nine years 

OUTLOOK.-The advance eales of building material and sand are 


Comparative results for four years were as follows: 
1904. 1903 1902. 1901. 
Surplus Jan. 1............. $527,469 $416,533 $376,256 $253,823 
Net earnings for year..... 384,528 390,285 317,525 401,264 


Total ......-..c00c++---- $911,997 $806,818 $693,781 $655,087 


Disbursements — 
Interest on bunds.......... $99,602 $97,512 $99,100 


$97,090 
Div. (6 p.c.) on pref. stock 179,754 179,748 179,736 179,730 


Total ...........--...... $276,844 $279,850 $277,248 $278,830 
Surplus Dec. 31........... $635,153 $527,468 $416,533 $376,257 
BALANCE SHERT OF DEC. 31. 








1904, 1903, 19094, 1908. 
Assets— & | Liabtlities— 8 
PIAME .cccccccccccces 9,416.593 9,2°3.777 Common stock.... 4,000,091 4.0°0,009 
Bonds in treasury., 270,70  280,°00 | Preferred stock... 3,000,000 38,000,000 
1: ventories.... .... 257.019 185,665 } Bonds......... eeeee 2,214,000 2,417,000 
SUE cackosamocnnces - 48,8140 67,841 | Notes payable. ... 284.31 215,000 
Notes receivable... 8548 10,237 | Accts. payable.... 86, 15 81,w21 
Accts. receivable... 235.217 805,£0!| Pay-rolis. ......... 5,206 044 
Ice harvest.......... 61,850 103,3¥1 | Interest accrued... 84,742 84,403 
Surplus..... eseeee- 635,153 527,469 
7 aye Sscadencces 10,897,047 10,172,487 Total ,..........10,207,047 10,178,437 
—V 80, p 


Union Natural Gas Corporation, Pittsburgh, Pa. 
(Report for Fiscal Year Hnding Dec, $1, 1904.) . 
At the annual meeting on Feb. 14, President T. N, Barns- 
dall said in substance: 


During the year the company has acquired, through ite underlying 
com panies, 55,569 acres of new oil and - leases, due to the extension 
of the Homer field and the new oil field east of the developed field in 
Knox and Licking counties, O. The company dri'led 69 wells, of which 
59 produced gas and nine were unproductive. Of the wrlis owned, 27 
were abandoned. It has completed an oil well pumping dai'y 50 to 60 
barrels near Millersburg, Knox County. in a block of 10,000 acres of 
leases. I believe that a new oil field of importance is poe opened 
there. The pipe Jaid during the year amounted to 1174s miles. The 
number of consumers has iacre ssed 6.923. 

The underlying companies, not including the Reserve and the Oon- 
necting (of which companies the Union owns one-half the capital 
stock) includes 3,459 acres in fee simple, 160,036 acres oil and gas 
leases, 376 gas wells, ove oil well, 654,650°64 miles main line pipe, 
224°94 Geld lines and 750 city lines, 47,387 meter and house connec- 
tions in 360 Ohio cities and towns and in Bradford and Warren, Pa., 
through which it is supplying 3,890 domestic coneumers and 125 
manufactoring consumers, Through distributing systems owned by 
other companies, the company delivers gas to 6,127 consumers in four 
Ohiotowns The company has also sold to other distributers about 
$100,000 wor'h of gas. 

The Connecting and Reserve companion, half owned by the Union, 
have 54.007 acres of leaseholds and 75 gas welis of very large volume 
in West Virginia; also 36 miles of 12-inch pipe and 75% miles of 16-inch 
pipe in West Virginia and Ohio. 


Compare statement as to property, etc., in V. 79, p. 2641. 








The statement of the operations of the corporation and its 
underlying companies for the years ending D :c. 31 follows: 
1904. 1903. 

Gross earnings......... cosecocsces. cocccsecccosGGle Len §1,778.716 

Oper. exp., incl.drilling,rentals, royalties.&c. 799,968 791,279 

Net income from operation...........«.---+=.$1,619,221 $981,435 

Interest on debt and bond commission....... $319.937 $160,386 

Dividend ...... .cnnnsccennsconssnesccceee veenes(8%)720,000 (2%)180,000 

Gas purchased.........-... eensececccencsceesee 206,031 essese 

$1,245,968 $340,887 

BUPPIES .cccccccccccescoccess ecceccecccesecee §373,253 $541,049 


UNION NATURAL GAS CORPORATION AND UNDERLYING COMPANIES— 
ASSETS AND LIABILITIES DEO. 31, 1904. 
Total resources, exclusive of Connecting and Reserve 
COM PANICS. .... cencccccccccccs coccarcocsve: vac cccscsccccces. $1 1,667,848 
Deduct Madilities .....cccc-cesccncccccncccceenes:enescecsceee 4,076,410 





$7,391,438 
Connecting and Reserve companies (‘8 owned) ............ 1,020,008 
Grand total resources over liabilities.................-. $8,411,441 
‘*Tne earnings for January, 1905, exceeded $805,009, and 
the earnings for February, 1905, will be considerably more 
than for January.”—V. 80, p. 716. 


Union Switch & Signal Co. 
(Report for Fiscal Year Ended Dec. $1, 1904.) 
The annual report shows as follows: 





1904. 1903. 1902. 1901. 
Gross receipts........82,486,840 $2,132,835 $1,774,005 $1.605,649 
Surplus over interest $358,841 $329,821 $358,683 $297,506 


Dividends on com....(8)119,896  (6)86,083 (4)39,918  (4)39,918 

Dividends on pref....(10)49,760  (9)44,784  (8)39,808  (8)39,%08 

Surplus for year. ($189,185 $198,455 $273,957 $217,780 
BALANCE SHEET DEC. 81. 

1994, 1903 19%. 1903. 





Assets— Ltabilittes— 3 
Cash —..sese cesses 804,506 194,881 | Common stock.......1,40%,700 1,497,950 
Bills & accts. receiv. 5#¥,162 01,032 Preferred stock..... 47,600 47 600 
Materiais in stock,.. 680.054 07,412/ Bonds....  ..-.+«» - 420, 420,000 
Real estate & bidgs. 57.45% (5%5,443 | Bills and accounts 
Mach’y.tools& fixt’s. 440,843 451,078 pavable.......... «+» 190.462 213668 
Patents ........ seeee. 800,000 ,0 0| Surplus account..... 856,207 752.553 

eeesece cvccee 9,382,049 3,441,796 | Total.........«-...8,382,049 9,441,706 


GENERAL INVESTMENT NEWS. 


—_————_ 


RAILROADS, INCLUDING STREET ROADS, 


Alabama New Orleans Texas & Pacific Janction Rail- 
ways.—Dcbenture O Interest.—The company has declared an 
interest payment of 5 p. c., less income tax, on ‘‘C” deben- 
tures for calendar year 1904, being the same amount as for 
each of the two years next precejing.—V. 78, p. 701. 

Atehison Topeka & Santa Fo Ry.—Acq tisition.—This 
company has purchased the Arizona & Utah Ky., 25 miles in 








already quite large, and therefore the coming year, with seasonable 
Weather, should be a prosperous one. 


length, extending from McConnico to a point 844 miles be- 
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yond Chloride, Ariz., with trackage from MsConnico to 
Kingman, 4 miles, The road reaches a rich mining section, 
but has not been operated since it was damaged by floods 
last Ostober, There are outstanding $334,000 of first mort- 
gege 6s; total authorized issue $600,000, due April 1, 1929, 

ractically all the bonds and the stock are owned by the 
Atchison. 

Lease of Southern Oulifornia RR,—See that company be- 
low.— V. 80, p. 649, 471. 

Atlantic Coast Line RR.- Bonds Offered.- Kinnicutt & 
Potter, No, 1 Nacsau St., are: ffering at 1024¢ and interest 
$1,500,C00 1st consolidated mortgage 4 p. c. gold bonds, dated 
July 1, 19)2, due July 1, 1952; interest payable March 1 and 
Sept. 1; “‘anthorized iesue, $80,000,000; but the bonds out- 
standing must never exceed $20,000 per mile, including ex- 
isting mortgage bonds for the entire mileage of railways 
owned by the company; outstanding, $37,865,000. The total 
outstanding bonds, including prior liens, is at the rate of 
only $18,548 per mile.”— V. 80, p. 161. 

Ar’zona & Utah Ry.—See Atchison Topeka & Santa Fe, 

Baltimore Chesapeake & Atlantic Ry.— First Dividend,— 
The directors declared last week a first dividend, 2 p.c., on 
the $1,500,000 preferred stock (5 p. c. cumulative), paya>le 
March 6 to holders of record March 1, 

Guaranteed Bonds.—See Maryland Delaware & Virginia 
Ry. below.—V. 80, p. 471, 116. 

Canada Atlantic Ry.—Bonds.—The shareholders will 
vote April 4 on authorizing the direstors to issue bonds, ce- 
bentures or other securities of the company to be secured by 
mortgage on the railway and property for an amount not 
exceed'ng £3,292,200 sterling. See V. 79, p. 2454, 2641, 2746 

Chicago Barlington & Quincy RR.—Listed._The New 
Stcck Exchange has listed $4,314,000 additional Illinois Di- 
vision mortgage 4p.c. bonds of 1949, makirg the total 4s 
listed $10,806,000; total 81¢s heretofore listed, $50,835,000; 
total outstanding 314s and 43, $61,141,000. This last total 
includes bonds issued as follows: Discharge of other obliga- 
tions, $29,9§3,500; for facilitating the discharge of prior liens, 
$1,000,000; to reimburse tke treasury for expenditures made 
prior to July 1, 1899, $15,000,000; additions, improvements 
and betterments, etc., $15,157,500. 


STATEMENT OF $85,000,000 ILLINOIS DIVISION BONDS AUTHORIZED 
UNDER MORTGAGE. 





3% p. c. bonds issued and listed on the New York Stock 


BROREREOy GB GOS. cccces 000000 c0cs cant sennss ctneeseesnes $50,835,000 
4 p. 6. bonds DOW listed..........00....ccene- secceeces » ceesce 10,306,000 
Bonds reserved for payment of consolidated mtge. 7s 

(extended at 4 p. o.), $19,699,000; others, $7,000....... 19,706,000 


Available for additions, !mprovements, bettermente, etc , 
when 95 p.o. of the prior lien bonds recited in Section 2, 
Article II., shall have been paid (see last paragraph of 
Bacties S, Artiale 11.) .ccose ccence cceccccccesces cooscccesoce 

—V. 8&0, p. 599, 471. 

Chicago Uni: n Traction Co.— Decrie Signed,— Judge Groes- 
cup in the United States Circuit Court on Wedneeday signed 
the decree sustaining the validity of the 99 year Act of the 
Legislature of Feb. 6, 1865, in accordance with the decision 
of May last. See V. 78, p. 2°33, Theclaim of the company 
tothe retention of certain lines, on the ‘‘twig and branch 
theory,” as necessary to the requirements of a complete and 
growing system, was not allowed. The counsel for the city 
claims to have won a great victory, since the denial of the 
twig and branch theory will leave the company a dismem- 
bered system, but will appealin the hope that the United 
States Supreme Court will either further limit the scope of 
the law or deny its constitutionality altogether. The com- 
pany will of course also appeal. 

In fixing the date of the termination of the various fran- 
chises, the Court holds that the beginning of the 99-year period 
under the Act of 1£65, at least in a large number of cases, 
dates from 1859, when the original franchises were granted, 
another rule laid down beirg that all street-railway grants 
by the City Council of Chicago subsequent to May 3, 1875, 
in which no period of duration of said grant was expressly 
stated, run only for twenty years from the date cf the pas- 
sage of the ordinance. 

A list of the streets affected was given in the Chicago 
‘‘Record-Herald” of Mar. 8 and the Chicago papers of Mar. 9 
—V. 80, p. 871, 650. 

Cincinnati Hamilton & Dayton Ry.— Notes.—Redmond 
& Co., New York, have purchased the company’s entire issue 
of $15,000,000 81¢-year 414 p. c. gold collateral notes, dated 
March 1, 1905, and due Sept. 1, 1808; denomination $1,000; 
ecupons payable March 1 and Sept. 1; Central Trust Co. of 
New York, trustee, 

President Eagene Z'mmerman writes to the bankers in 
substance as followe: 

These notes were issued to retire maturing obligations and do not 


increase the company’s indebtedoees. The collateral securing the 
notes is as follows : 
Cin. Ham. & Dayton 444 p.c. consol. mort bonds [of 1905).$15,000,000 
ado do 5 per cent preferred stock ............ 6,700,000 
4 per cent preferred stock............ 1,072,000 
Bonds of constituent companies .............-.--- ce 375,000 
South western Construction Co. atock [total fesue 000,- 
O68. TED.] ccccncceceseccncscccns cecccccc cnssescosescescocnce 7,501 shares 


The above collateral is conservatively valued at over $24,000,000. 
The Southwestern Constraction Co. stock ~ppery @ joint owner- 
ehip with the Southern Ry. Oo. of the control of the Cincinnati New 


4,153,000 


6o do 






0. 
Orleane & Texas Pacific (Queen & Crescent) Ry. Co. 
The Cincinnati Hamilton & Dayton Ry. Co. system, comprising 
over 4,000 miles of railroad, constitutes a trunk line from Buffalo, via 





now earning a surplus at the rate of about $1,600,000 per annum, or 
about 20 p. o. upon ite entire common stock, after payment of al} 
charges, rentals, guaranties, etc. 

The proceeds of these notes will be used to fund ontstand- 
ing ow incurred chi: fiz (1) for retirement of prefer- 
red stock (V. 79, p. 733, 786, 902, 1461) and (2) for part pay- 
ment for control of Pera Marquette RR. Co. 

The bankers report that applications for the notes already 
aggregate a large amount. 

Officers.—F. Eidridge and Richari N. Young have been 
elected directors, succeeding H. F. Shoomaker and Radolph 
Kleybo!te, resigned. I. L. Carroll has been elected Secretary 
and Treasurer in place .f C. L. Horton, resigned. R.N, 
Young is Vice-President. See Pere Marque'te RR. below.— 
V. 80, p 871, 162. 

Cleveland Lorain & Wheeling Ry.—Dividend,—The com- 
pany has declared a dividend of 24¢ p. c. on preferred stock, 
payable March 20 to holders of record March 15, ‘‘as the fuil 
dividend of 5 per cent per annum for the year ended Dec, 31, 
1904.” Oa Dic. 15, 1904, a dividend of 2% p. c. was paid, 
The only previous dividend was 8 p. c. in 1896.—V. 79, p. 2693, 


Detroit Southern RR.—Sale Ordcred.— United States Judge 
A, C. Thompson, at Cincinnati, on March 6, ordered the fore- 
closure sale of the property under the 50-year mortgage of 
1991, New York Sacurity & Trust Co., trustee. Upset price, 
$1,000,000, See plan V. 80, p. 650, 996. 

Detroit United Ry.—Listed.—The New York S:ock Ex- 
change has listed $3,450,C00 consolidated mortgage 4% p. c. 
bonds cf 1933, and has authorized the listing of an additional 
$807,000 prior to July 1, 1995, as from time to iime issued, 
making the total $4,257,000.—V. 80, p. 708, 650. 

Hampton Roads Ry. & Electric Co., Newport News, Va.— 
Receiver’s Certificates,—At Norfolk, Va., March 6, Judge 
Waddill of the United States Court authorized the receivers 
to ‘ssue $40,300 in certificates to complete the road. There is 
an application for $18,000 more for supply liens.— V. 80, p. 997. 


Interborough Rspid Transit Co., New York.—Strike.— 
Concerning the strike which began on Tuesday morning and 
badly crippled the operation cf both E'evated and Subway 
for several days during the week, see article on page 1026 —V. 
80, p, 711, 222. 

Iowa & Illinois( Electric) Ry. —Nearly Completed.—Bonds 
to bz Sc:ld.—Pepper & Register, engineers and general con- 
tractors, Fidelity Mutual Life Building, Philadelphia, have 
nearly completed and are already operating the Iowa & 
Illinois Railway, an electric road organized with a steam 
charter and running between Davenport and Clinton, Iowa, 
a distance of 36°4 miles, with traffic agreements for passen- 
gers to Rock Island and Moline, Il], Rail, 70-lp. T, The 
rcad cost to build, we are informed, about $1,260,000. It 
has bonds outstarding in the amount of $1,050,000, which 
the contractors propose to offer after the road is completely 
ballasted and a full schedule is in operation. The bonds are 
20-year 5 per cent first mortgage gold bonds cf $1,00) each, 
dated Jan. 1, 1904, and due Jan. 1, 1924, but subject to cali 
at any interest period at 105 and interest; $950,000 of bonds, 
making a total issue of $2,000,000, are retained in ihe treas- 
ury for the purposes as provided in the mortgage. Stock 
authorized, $1,575,000; outstanding, $1,5€0,090; par of shares, 
$100. Officers: 

President, Garrett E. Lamb; Vice-Pres. and Treas., Frank W. Ellis; 
Seoy., Russell B. McCoy; voting trustees include Albert L. Register. 


Kingston (Ont.) Portsmouth & Cataraqui Electric Ry.— 
Financially Embarrassed.— Dr. R. V. Rogers, K,C., has been 
appointed trustee representing the holders of the first mort- 
gage 4s, of which some $200,000 are outstanding, interest 
(payable Jan. 1 and July 1) is in default. 


Maryland Delaware & Virginia Ry.—Guaranteed Bonds 
Offered.— Rudolph Kteybolte & Co, are cffering at 1154¢ and 
interest the entire issue of $2,000,000 first mortgage 5 p. c. 
50-year gold bonds of $1,000 each, unconditionally guaranteed 
as to principal and interest by the Baltimore Chesapeake & 
Atlantic Ry, Co. (Pennsylvania System). These bonds are 
dated Feb, 1, 1905; maturing Feb, 1, 1955; interest payable 
Feb. 1 and Aug. 1 at the Girard Trust Co.,, trustee, Phila- 
delphia, A circular says in part: 


Both the Maryland Delaware & Virginia Ry. Co. and the Baltimore 
Cheeapeake & Atlantic Ry. Co. are controlled throngh sve of 
atock by the Pennsyivania KR Co. and allied lines. The Maryland 
Delawa’e & Virginia Ry. consiste of 78 miles uf standard gauge, fally 
equipped railroad, extending from Queenstown, M1, to Lewes, ” 
and » fleet of 17 steamboats ranning vetween Baltimore and Queens- 
town, Washington. Fredericksburg, Norfolk and intervening points 
on the Patuxent, Potomac and Rappahanock rivers, together with 
valuable wharf property at Baltimore aud at the termini of the various 
lines. Ineurance is carried on these boats for the benefit of the bond- 
holders. On the Penineula the line extends fron: Queenstown (con- 
nection being made witn Baitimore by feriies) scross the fertile east- 
ern shore to Lewes on Delaware Bay, and with the Baltimore Chesa- 
peake & Atlantic Ry. controis the entire traffic t etween Baltimore and 
the Eastern Shore. 

The actual annual grors earnings of the properties forming the 
Maryland Delaware & Virginia Ry. prior to the consolidation under 
the Penney!vania R <. interests amounted to $750,000. Ths General 
Manager informs us that under the new management net earpings 
should amount to at least <0 p. o., or $225,000; the interest on this 
issue is $100,000. Thatthe gross earnings will increase to at least 
$1,200,000 under the Pennsylvania management is, we thitk, a con- 
servalive estimates. 


The $380,000 Qaeen Anne’s RR. prior lien bonds were re- 
deemed on Marca 1.-— V. 80, p, 711, 600. 
Memphis (Tean.) Street Ry.—Change in Control.—The 





Detroit, to Caicago, Civoinvati and Indianapolis, with traffic connec- 
tions to 8t Louis. The company has paid 4 p.o. dividends upon its 
preferred stock for the past ten years. The corsolidated system is 





company’s entire $'0),000 capital stock owned by C. K. 
G@. Blin s «ni Frank G, Jones has been acquired by 
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Ford, Bacon & Dav'!s, of New Y rk, who haveelected George 
H. Davis President; Thomas H. Tutwiler, General Man- 
ager; A. H. Ford cf New York, £uerint2ndent, and W. H. 
Barroughs, Secretary and Treasurer. A franchis3 for a 16- 
pile extension was recently obtained and extensive improve- 
ments are proyosed.—V, 79, p. 2796. 


Metropolitan West Side Elevated RR., Chicago.—Opposi- 
tion.—In view of the election of four directors to be held 
at the annual meeting on April 5, a committee of stockhold- 
ers, consisting of Moses J. Wentworth, John Cudahy. J .seph 
Winterbotham, Edward 8, Adams, William B, Re Qua and 
George H. High, is sending a circular letter to the stockhold- 
ers asking proxies in the names of F. A, Delano, Charles H. 
R: Q 1a and Charles C, Adsit, with a view to a “change in 
the policy of the company.” The circular says: 

It is the belief of a large number of our stockholders that it is neces- 
sary to have a change in the policy of our company, and the under- 
signed deem it for the best interest of all concerned t four new di- 
rectors be elected at the coming meeting whose effurte will be to make 
it the most satisfactory elevated road in the country for its patrons 
and stockholders. We believe that the change contemplated will re- 
sultin much good for all concerned.—Y. 80, p. 872. 

Mexican Central Ry.—New Pool.—A new agreement has 
been signed under the title of the Mexican Railway Associa- 
tion and a pool has been agreed upon for imported goods 
destined for Mexico City or Pachuca, which operates from 
Jan, 1, 1905. The parties to this agreement and pool are: 

Interoceanic Ry. of Mexico, Mexican Central Ry., Mexican Interna- 
tional By., Mexican Ry., National RR. of Mexico.—V. 80, p. 220, Lé3. 

Middletown-Goshen Electric Ry.—Plan of Purchasers, — 
E.R & W. H. Sponsler, Drexel Building, Philadelphia, wiite 
as follows regarding their plans: 

We purchased the property of the Middietown-Goshen Electric 
Ry. Co., composed of the holdings of the Miadletown-Goshen Traction 
Co. and the Middletown-Bloomingburgh Electric Ry. Co, at foreclos- 
ure sale on the 234d ult. (both mortgages being foreclosed). The new 
corporation will probably be the Walkill Transit Co., which will al- 
most totally reconstract and reequip the Property. putting it in first- 
class modern condition.—V. 80, p. 298; V. 78, p. 1392. 

Missouri Kansas & Texas Ry.—New Director.—Alfred 
Waldron Smithers has been elected a director to succeed the 
late Joseph Price.—V. 80, p, 712, 222, 


Montgomery (Ala.) Traction Co.—Charg?2 in Control.— 
J. G. Waite & Co., of New York, have sold all of the bonds 
and stock, except about $100,(0) stock held in Montgomery, 
toR D. Apperson, of Lynchburg, and J. O. Janney, of Phil- 
adelphia, representing a syndicate which is said to control 
the Lynchburg (Va.) Traction & Light Co., the Roanoke 
(Va.) Railway & Electric Co, and other companies. See V. 
80, p. 998 

Muncie Hartford & Fort Wayne Ry.—Bonda Offered. 
—E. H. Rollins & Sons, Chicago, etc., are offering at par and 
interest, by advertisement on another page, the unsold por- 
tion of $1,000.000 first mortgage 5 p. c. gold bonds of $1,000 
each, dated D-c. 81, 1904, and due Jan, 1, 1935, but subject to 


redemption at 100 and interest on Jan, 1, 1925, or on any in-| p 


terest date thereafter; interest payable Jan. and July 1 at 
Gaardian Savings & Trust Co., trustee, Cleveland, O-io. 
The firm’s circulir says in substance: 

Capital stock “listed on the Tleveland Stock Exchange, $1,000,000; 
first mortgage bonds authorizsd and issied, $1, ,000. Sinking 
fond, each July 1 and Jan. 1 219 p. 6. of gross earnings for preced- 
ing six months, the trustee to invest this money in bonds of this issue 
bought in the open market if obtainable at not to exceed a & R 6. 
basis, otherwiee in bonds legal for New Encland savings banks. The 
surplus earnings from Feb., 1903, toJan.. 1905, have been used in com- 
pleting the property, and in purchasing from us $5),000 of this issue 
of bonds as an investment. 

The property consists of a single-track electric raliway, built almost 
entirely on private right of way, ex:ending from Munole. [nd., north 
erly and easterly, via Eaton, Hartford City, Montpelier, Keystone and 
Poneto, to Bluffton, Ind., 41°8 miles; ‘75 miles park lice; 1°6 miles 
sidinge; total, 41:15 miles; rail, 90 and 93-lb. girder, laid in paving in 
cities and 70 1b. tee rail on private right of way; ties standard cedar 
laid 24” on centrea, ballasted with an unusual quantity of fine grave); 
bridges, all steel on concrete abutments. Power house and car barn 
located at Eaton are brick with steel truss roofe. Rolling stock, 12 
double-track cars (45 feet long, equipped with four 57 bh. p. motors, 
air-brakes, etc.), cost about $7,000 each. About three qiarters of a 
mile from Eaton a park of 35 acres, yo with pavilion and other 
baildings, is owned, an‘ operated in the summer. Muncie franchise 
runs for 35 years; all others 5v years. 

Earnings, year ended Dec. ;31, 1904: Grogs earnings, $181,201; 
operating expenses, $33,834; net earnings, $97,366. Inoluded in the 
operating expenses are taxes, insuranc-, and a charge of 2 p. co. of 
gross earnings for accidents and damages. Tne earnings for every 
month are sufficient to pay operating exp-nses and tixed charges, the 

ross earnings ranging in 1904 from $11,278 in February to $19,014 

July, to $14,132 in December. The property is largely owned by 
the officers and directors, v'z.: 8. M. Hexter, President, Oleveland, O.; 
A. L. Johnson, Vice-Presidesot, Mancie, Ind.; F. M. Osborne, Seocre- 
tary, Oleveiand, O.; J. O. Gilchrist, Treasurer, Cleveland, O.; Louis J 
Hexter, General Manager, Eaton, Ind.; . Lewentha), Attorney, 
— W. B. Cooley, Banker, Hartford City, Ind.—V. 79, p. 


Muscatine North & Soath Railway.—Successor Cmeeene. 
—This company has been incorporated in Iowa with $450,C 
authorized capital stock, as successor of the railroad company 
foreclosed last December. The directors are John Graham, 
435 Chestnut St., Philadelphia, Joseph B, Clark and Percy H. 
Clark, Ballitt Bidg., Philadelphia. Pians for new securities 
not yet completed. Extension proposed.— V. 79, p. 2796, 2697. 
New York Canadian Pacific Ry.—Consolidation.—This 
company on Feb, 28 filed at Albany a certificate of consoli- 
dation with the following [paper] subsidiary companies, all of 
which are part of the projected line from Nsw York City to 
Canada via Albany, the Adirondacks and O,zden3burgh: 
New York & Albany RR. Co., capital, $5,000,030; Scherec- 
tady & Albany RR., capital, $150,000, and the New York 


Northern RR. Co., capital, $5,000,000. The capital stock of 
the consolidated company remains $10,150,000. Directors: 
Verplanck Colvin, Geo: O. Van a Jr.,W. Howard Brown, Al- 
bany; John McEncree, Sche iy; Peter H. Flagler, Olarkeville; 
ames Edwin A. Jones, Edward D. A. Oolvin, New York City, 
and Kenneth K. McLaren, Jersey City,N.J. See V. 79, p. 3796. 


New York City Interborough Ry. Co.—Authorizsed to 
Build.—The Court of Appeals on March 7, affirming the de- 
cision of the Appellate Division and reversing the decision of 
the Railroad Commission, held that the company shouli be 
permitted to build its proposed system of surface passenger 
railways. See V. 79, p. 2796; V. 80, p. 117. 


Norfolk & Western Ry.— Bond Sale.—The company has sold 
to Brown Bros. & Co. $3,000,000 divisional firat lien and gen- 
eral mortgage 4 p.c. gold bonds of 1904, issue limi to 
$35,000,000; ontetanding, including present sale, $3,00),000. 
(Compare V, 73, p. 1519; V. 79, p. 978, 1642, 1705, 2148.)—V. 
80, p. 998. 

Northern Securities Co.—Supreme Court Upholds Pro- 
Ruta Pilan.—The United States Supreme Court on Monday 
announced its decision affirming that of the Circuit Court of 
Appeals, which dissolved the preliminary injunction granted 
by the lower court restraining the pro rata distribution of 
the company’s assets. No written opinion was filed, but 
Chief Justice Fuller stated that one would be later. It is 
understood there was no dissent. See V. 80, p. 600, 118, 


Pere Marquette RR.—New Directors. — This company, 
leased to the U. H. & D, at 4 p.c. on the $12,0)0,000 preferred 
stock and 5 p. c. on the $16,000,000 common (of which C. H. 
& D, owns $12,854,590), announces: 

New Directors—Alfred Skitt, Arthur Turnbull, Richard N. Young, 
G. M. Cumming. James N. Wallace,T. H. Tracy and W. RB. Cross [of 
Redmond & Oo. } 

Retired—Geo. H. Norman, Guy Norman. F. H. Prince, Mark T. Cox, 
Chas. Merriam, 8. B. Shipley and W. M. Wadden. 

Old Directors remaining—Ruosell Harding, President; Eugene Zim- 
—S Kleybolte, Wm. Alden Smith, W. OC. MoMilian, Geo. 

I. L. Carroll, 15 Wall St., is Secretary and Treasurer.—V. 
80, p. 998, 601. 

Philadelphia Rapid Transit Co.—To Guarantee Bonds,— 
The shareholders wil! meet April 25 to authorize the com- 
pany to act as guarantor of the $10,000,000 bonds of the 
Market St, Elevated -Passenger Railway.—V. 80, p. 872, 652. 


Scranton Factoryville & Tankhannock BR.—Mortgage.— 
This company has filed at Scranton, Pa., a mortgage to the 
Imperial Trustee Co, of Jersey City to provide for the con 
struction of the proposed road from Scranton to Tankhan- 
nock and branch to L:ke Winola, in all 80 miles of electric 
and steam line, to be completed in about one year. 

Stock authoriz2d $1,500,000, in shares of $50 each. Bonds author- 
ized $2,000,000, dated Feb. 1, 1905, due 1955, but subject to call after 
Feb. 1, 1910, at 105; interest 5 p. co. per annum, payable Feb. 1 and 
Aug. 1 at office of trustee; denomination, $1,000 gold. J. Seiden 
Swisher is President, C. W. Seely, Secretary and Treasurer; others in- 
terested, James P. Dickson and Charles D. Sandereon, all of Scranton, 

a. 


Southern California RR.—First Dividend Under Lease.— 
This company, whose entire common stock ($6,752,000) 
and a large majority of whose $6,072,000 preferred stock is 
owned by the Atchison Topeka & Santa Fe, recently declared 
a first semi-annual dividend of $8 a share (3 P.C.), payable under 
the terms of the lease to the Atchison made last July. The 
lease is at the rate of 6 p. c. per annum from June 1, 1904, to 
Jane 1, 1909, and thereafter at the same rate, subject to dis- 
continuance on six months’ notice.—V. 74, p. 728. 


Southern Street Ry., Chicago.—Mvrigige.—A mortgage 
has been made to the American Trust & Savings Bak, Chi- 
cazo, trustee, to secure an issue of $8 0.000 of 5 p. c. bonds. 
William C, Wood is President. See V. 79, p. 2643. 


Tennessee Central RR.—Notes Offered.—F rancis, Brother 
& Co., No, 214 N, 4th 8:., St. Louis, are offering for sale at 
10214 and interest a block of this company’s $3,345,900 5 g. c, 
collateral trust gold notes dated May 15, 1901, ani dae Nov, 
16, 1905, being redeemable at maturity as well as on 30 days 


call at 1024¢ and interest. A circular says : 

The collateral trust gold notes, a gregating $3,345,000, are secured 

by a pledge of the $4,014,000 prior lien bonds below mentioned; said 
prior lien bonds baing a first lien on all the existing property and fran- 
chises of the road, superior and prior to al! other liens save the $46,000 
Nashville & Knoxville bonds not yet exchanged. The-e prior lien bonds 
have been issued to the amount of $12,500 per mile; and as v4 
$833 33 in collateral trust notes have been issued against each $1.' 
of said prior lien bonds, the above loan represented by these collateral 
trast gold notes is at the rate of $10,000 mile. 
These notes bear interest at the rate of 5 p.o. per annum, payable 
semi-annually, upon presentation of interest coupons attached thereto, 
and at maturity (Nov. 15, 1905,) or on 30 daye’ call from the first day 
of any calendar montb, they will be redeemed at 1024s and accrued in- 
terest; that is to say: For each $1,000 note issued the company will 
pay to the h ider of such note $1,025 in redeeming the same, whether 
at matority or on call. 

The compeny owns and operates a standard-gauze steam line of ral!- 

road from Hupkinsville, Ky., through Nashvilie to Harriman, Tenn, a 
distance of 321°8 miles; the actual cost of construction amounting to 
about $31,000 per mile. This road is well equipped, and the net earn- 
ings for this year will be over $500,000. The a bonded debt is 
as follows: $46,000 Nashville & Knoxville RR. Co. © p. oc. 
1918; $4,014,000 prior lien 5 p. c. bonds, due 1948 (861,000 of which 
aze reserved to retire the above Nashville & Knoxville bonds when 
presented); $12,042,000 general mortgage 5 p.c. bonds, due 1952 
($1,014,000 of which are reserved to retire the above prior lien 
ponds when they mature).—YV. 79, p. 213, 152. 


Texas & Pacific Ry.—Listei.—The New York Stock Ex 
change has bezn requested to list $2,500,000 additiooal first 











mortgage 5s of 2,000, making the tota! listed §24,734,000,—V. 
80, p. 652, 601, 
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Underground Electric Railways, London.— Sale of De- 
beni ure Stock of Subsidiary Company.— Speyer Brothers re- 
cently placed in London, at 96, £500,000 of the Baker Street 


Baltimore (Md.) Electric Power Co.—Mortgage —Tele 
phone Company Controlled.—This company, it is announced, 
has acquired a majority of the stock of its ally, the Marylang 


& Waterloo Railway Company’s authorized issue of £820,000 | Telephone & Telegrap4 Co. of Baltimore (total issue, $1,000,- 


4 p. c. perpetual debenture stock, interest payable Jaly 15 
and Jan. 15. The authorized share capital is £2,678,000, of 
which £1,641,859 has been issued and is fully paid, being 
mostly owned by the Underground Company. See map on 
page 885 of Raitway & InpusTRIAL Saction.—V. 79, p. 2153, 
2148, 

Union Pacific RR.—Conversion of Bonds.—Ths first lien 
convertible gold bonds of 1901, original issues $100,009,000, 
has now been reduced by conversion into common stock at 
par to $51,944,000, the conversions having amounted to 
about $21,(00,000 since Feb. 1, 1905.—V. 80, p. 652, 478, 

United Railways of St. Louls.—New Director.—C. D, 
Smitbers, of tre banking firm of F. 8, Smithers & Co,, of 
New York, has been elected to the board. 

Report.—See page 1054.—V. 86, p. 999. 

Washington Water Power Co., Spokane, Wash.—New 
Stock.—The shareholders have voted to increase the capital 
stock from $3,500,000 to $5,000,000. The new stock (all 
common) will be issued from time to time (and offered to 
the stock holders at par) as required for extensions and addi 
tions, The company is building an interurban line to Medi- 
cal Lake, 16 miles west of Spokane; also an 18,(00 H. P. plant 
at Post Falls, [daho, The report that the company intends 
making a bond issue for some $3,500,000 and will build a 75- 
mile line to Colfax is authoritatively denied.—V. 76, p, 214. 

West Chest‘r Kennett & Wilmington Electric Ry.—Re- 
duction of Upset Price.—The upset price bas been reduced by 
Judge McPhereon from $150,000 to §110,000.—V. 80, p. 713. 

West Jersey & Seashore RR.— Report.—The results for the 
year ending Dec, 31 were: ° 


Year— Gross. et. Oth.ineome, Int.,tazes,eic. Bal , sur. 
1904 ....84,307,597 $1,049,091 $5,648 $3¢6,8'8 $647,851 
1908 .... 4,260,460 945,47 5,648 382,382 568,743 


Dividends on stock call for $253,842 yearly. From the bal- 
ance in 1904 $331,255 was appropriated for extraordinary 
expenditures, the entire balance. $314,901, being so used in 
1908; balance, surplus in 1904, $102,764.—V. 79, p. 1956. 

Wheeling iv. Va.) Traction Co.—Consolidation,—J. P. 
Hornaday and A. L, Rich & Co., Cincinnati and New York, 
have purchased and will consolidate this »nd other traction 
lines operating in and arouud Wheeling, West Va., Stenben- 
ville, Martin’s Ferry, etc.; also the Wheeling Bridge Com- 
pany’s bridge across the Ohio River. The consolidated com- 
pany, it is understood, will have $10,000,000 of capital stock 
and will make a blanket mortgage to secure $7,000,000 of 5 
p. c, bonds,—V. 76, p. 214. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Amalgamated Copper Co.— Report. —It is stated apparently 
on authority, that a financial report will be issued in four or 
five weeks. 

Subsidiary’s D :vidends.—See Parrot Silver & Copper Co, 
below.—V. 80, p. 224. 

American Cereal Co.—New Mill Destroyed.—The com- 
ag new miil at Cedar Rapids, Ia., was burned on March 

loss estimated $1,000,000 to $1,500,000; insurance about 
$800,000.—V. 80, p. 870, 

American Cigar Co.—New Directors,—At the annual meet- 
ing on Tuesday the stockholders voted to reduce the board 
from ?0 to 15 members, 5 of the directors resigning for the 
purpose. J. E. Devine, W. S. Luckett and J. 8, Kimmelsteil 
were elected directors for two years and P, H, Gorman for 
one year to fill vacancies. 

Report.—See annual report on page 1055.—V. 78, p. 1898. 

American Malting Co.—Litigation Settied.— Payments to 
Company —The former directors who, it was claimed, de- 
clared dividends in 1898 and 1899 ont of capital in excess of 
net profite, have cett/ed the litigation instituted in behalf of 
the company by Archibald A. Hatchinson and Victor H. 
McEilheny, which has been pendiog for several years, by 
payment to the company of $340,/00 cash and $1,000,000 
common stock of ths Malting Co. The defendants also pay 
all the expenses of the litigation, the various outstanding 
suits being discontinued. The jadgment obtained by the 
company in the action against one of the directors, which 
was tried last year, amounted to $1,471,573, the separate 
actions sgainst the six other directors involved rot having 
been brovgbt to trial, See V. 79, p. 2589; V. 78, p. 770; V. 
77, p. 91; V. 75, p. 1149, 

New Trustees.—Oacar L. Gubelman and R, C, Newton have 
succeeded Walter G. Oakman and George R. Turnbull as 
trustees under the first mortgage of 1879.—V, 79, p. 2589, 

Anpual-Wisd Clock Co.. Midd’etown, Conn.—Receiver.— 
Sale March 10,—Receiver Harry E. Powell was to sell this 
compary’s Middletown property at auction on March 10 
under order of the Superior Court of Middlesex County, Conn, 

Associated Oil Co.—Report.—The total sales for the cal- 
endar year 1904 were $2,352,188, against $2,347,799 in 1903; 
transportation expenses, excess rebates, etc,, were $1,€65,939 
in 1904. againet $1,359,478 in 1903, leaving net ¢arnings of 
$1,686,249 in 1904, against $988,821 in 1903, applied as follows: 
Cal. Net Other Oi Aarges, Balance, 








000; compare V, 77, p. 2096; V. 78, p. 1170,) and is giving its 
own new bonds in exchange for the bonds of the latter, The 
mortgage just filed by the Power company has for its trus- 
tee the Northern Trust Co. of Poiladelphia and secures an 
issue of not exceeding $7,500.000 of 5 p. co. 34-year gol d bonds, 
applicable, it is stated, as follows: 
For electric light and power plant now building [at Port 
Covington, § uth Baltimore], eto...... essecesees ccaepinditieibal $2,245,000 
Redemption of 1st mort, bonds....? Maryland Telephone ; 1,000,000 
Redempt’n of general mort. bondse$ & ae Seieze 1,155,000 


Rede p'n of ground rent on Maryland Teleph. £ 100,C00 
Future extensions and improvements, including additio: 
GASES POWEP cccane ccccccsccoccoccnencncencsaccesecososescocs 000,000 


George R. Webb is at the head of the enterprise. See V, 
79, p. 2088, 

Birmingham (Conn.) Water Co.—New Stock and Bonds, 
—This company, which began business in 1860, has obtained 
permission from the Connecticut authorities to increase its 
capital stock to $500,0C0 and also to issue bonds, but none 
probably will be put outin the near future. Dividend rate 
6 p. c. per annum, payable quarterly. The mains aggregate 
10 miles in length, supplying Derby as well as Birmingham, 
President, Charles E. Clark; Treasurer, Chas. H. Nettleton; 
cffice Derby. 

Bridgeport (Conn.) Hydraulic Co.— Mortgage.—This com- 
pany has filed a mortgage to Chas. G. Sanford, as trustee, 
to secure an issue of $500,000 first mortgage bonds to pro- 
vide for improvements and additions. 

The compauy’s authorized capital stock is $3,000,000; 
issued $2,000,000; par value of shares, $100; dividends have 
been paid in January and July, rate 7 or 8 p. c. per annum, 
yt I, de Ver Warner; Secretary, W. S. Wilmot.—V, 

» D. . 

Canada North-West Land Co., Toronto.—Dividend.— Re- 
turn of Prefer:ed Capital.—The ccmpany has declared a 
semi annual dividend of 8 p.c. upon the preferred stock 
payable April 1 to holders of record Feb. 28; also a secon 
payment of 20 p.c. on account of the principal of the pre- 
ferred stock, namely, $29 per share, payable April 10, as of 
Jan, 1, 1905, to holders of record on Feb. 28, and with it 1K 
p. 3 interest from Jan. 1to March 81. Compare V. 79, 
D. . 

Consolidated Gas Co., New York.—Municipa! Plant—The 
New York City Board of Estimate and Apportionment on 
Feb, 24 approved the appropriation of $600,000 for acquiring 
land as a site for a municipal lighting plant for the city. The 
investigating committee’s report, presented on Feb. 10, 
places the cost of a municipal system capable of servin 
6,000 arc lamps and 259,000 16-c, p, incandescent lamps a 
about $4,106,090, exclusive of cost of the site, It also esti- 
mates the expenses of ranning the same, including all oper- 
ating expenses, depreciation at 7°5 per cent and interest at 
3'5 p.c., at $906(00 a year. Representatives of the company 
are reported to be offering greatly reduced rates if the city 
will abandon the plan. Litigation is pending with the city 
oa = bills for municipal lighting during 1904.—V. 80, p. 
Copper Range Consolidated Co.—First Dividend.—The 
directors on Wednesday declared a first (‘‘qaarterly”) dividend 
of 1 p. c. ($1 per share), D pn April1, on the $38,500,000 
stock to holders of record on March 15.—V, 79, p. 215. 

Derby (Conn.) Gas Co.—Increase of Capita: Stock— Bonds, 
—The compavy recently obtained permission from the Con- 
necticut authorities to increase its capital stock from $400,000 
to $1,000,000, but no part is likely to be issued at present, 
Permission was also asked to make a new bond issue. 

There are at present outstanding $250,000 of 4p.o. bonds. Divi- 
dend rate 6 p. c. per annum, payable quarterly. The company supplies 
the cities of Ansonia, Derby and Shelton, Oonn. Total population 
about 25,600. Miles of main, about 44; annual output, about 104,- 
000,C00 oub. ft.; highest net price of gas, $1 20. President and Treas- 
urer, Chas. H. Nettleton, Derby, Conn.; Secretary, George H. Scranton. 
Dering Coal Co.—President.—R. R. Hammond has been 
elected President and J. K. Dering Vice-President instead. 
Compare V. 80, p. 714. 

Dow Composing Machine Co., New York.— New Stock.— 
The total authorized capital stock has been increased from 
$3,000,000 to $4,000,000.—V. 77, p, 2283. 

Edison Electric [iluminating Co. of Brockton, Mass.— 
New stock,—Tne Massachuretts Gis & Electric Light Com- 
mission was recently asked to authorize the issue of $175,000 
——— stock, to replace bonds and coupon notes.—V. 79, 
p, 503. 

Empire Steel & Iron Co.—Report.—The results for the 
year ending Dec, 31 were: Net earnings, $135,200, against 
$888.529 in 1903; deductions for depreciation, $17,045, against 
$139,172 in 1903; net profits, $88,155 (against $249,857), appli- 
cable as follows: 


Calendar Net Dividend on Capital Balance, 

year. profits, pref. (3 p.c.) improvements, surplus. 
ee escacnwessiiad $38,155 ) —”—~*« «ee $13,155 
1908 ..2200 cece 249,357 75, 8'37,553 36,804 


4 000 
Total surpias Dec, 31, 1904, was $178, 93.—V. 80, p, 999. 
Goodwin Car Co.—Called Bonds.—Bonds Nos, 85 to 5’, 
inclusive, for $1,000 each, issued under mortgage of D-c. 15, 
1908, Knickerbocker Trust Co, and William Randail, trustees, 
have been called, and will be paid at 192 and interest at the 





Year. earnings. income. onhand. deprec’n,etc. surplus, 
1904.... $1,686,449 $85,637 $80541 $1,185,142 $607,285 
32,179 120,775 851,943 289,332 


1903.... 988,321 
—V. 79, p. 160. 





office of the Trust Co. on March 15.—V. 79, p. 2645. 
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Greene Consolidated Gold Co.—First Dividend.—The 
company has declared its first dividend 2 p. c. payable Mar. 
95 to shareholders of record at noon on Mar. 18, 1905. Office 
No, 24 Broad St. Compare V. 79, p. 503, 


Greensboro ( Pa.) tias Co.—Consolidation.—This company, 
incorporated Nov, 12, 1904, under the laws of Pennsylvania, 
with $1,100,000 capital stock in $100 shares, has absorbed by 
consolidation the Greensboro Natural Gas Co., capitalized at 
$300,000, and the Jeannette Gas Co, at $100,000. John W. 
Shay, Washington, Pa., is President; Joseph W. Craig, 
Pittsburgh, Vice-President, and Charles W. Baker, Pitts- 
burgh, Sec’y and Treasurer. Office No, 248 Fourth Av., 
Pittsburgh, Pa. The stock is all common and all outstand- 
ing; no bonds or mortgage. 


International Co., Columbus, 0.—Successor Company.— 
This company was incorporated in Ohio on Nov. 20, 1904, 
with $500,000 authorized capital stock,and purchased the cash 
register department of the International Manufacturing Co., 
formerly the Hallwood Cash Register Co.—V. 78, p. 771. 


International Manufacturing Co., Columbus, 0.—Succes- 
sor.—See International Co. above.—V. 78, p. 771. 


Laclede Gas Light Co., St. Louis.—Dividend Increased,— 
A quarterly divid+ nd of 144 p. c. is payable on the common 
stock on March 15 to holders of record March 10, increasing 
the annual rate to 5 p. c., as against 4 p. c. since 1900. The 
North American Co, owns control, See circular of that 
company in last week’s CHRONICLE, p. 1000.—V. 80, p. 602, 

La Grange (Ill.) Water, Light & Power Co.—Sold.—See 
North Shore Electric Co, below.—V. 74, p. 98 


Lehigh Coal & Navigation Co.—Sale of Bonds.—The 
company has sold to E, B. Smith & Co. $1,500,000 funding 
and improvement mortgage 4 p.c. bonds, issued to replace 
the $1,500,000 collateral trust 414s due Sept. 1, making 
$3,586,000 of the former outstanding.—V. 80, p. 874, 354. 


Lookout Mountain Iron Co., Battelle, Ala.—Bond Issue. 
—This company, incorporated on April 14, 1902, and mannu- 
facturing pig iron and coke and mining coal and iron ore, 
has made a first mortgage to the American Trust & Savings 
Bank of Birmingham, Ala., as trustee, to secure $400,000 of 
5p. c. gold bonds, dated March 1, 1905, and due March 1, 
1925, but subject to callon any interest period at par if 
drawn by lot; interest payable Sept. 1 and March 1 at office 
of trustee. The proceeds will be used for general construc- 
tion. A sinking fund is provided from royalty on coal and 
ore mined. Authorized issue of capital stock $1,000,000, all 
of one class; par of shares $100; outstanding £902,700, The 
compauy Owns in fee 15,1763¢ acres. President, J. G. Bat- 
telle; Secretary and Treasurer, J. F. Stiens, Battelle, Ala. 

Madison County (N.Y.) Gas & Eleetric Co.— New Mortgage. 
—A consolidated mortgage has been made to the North 
American Trust Co. of New York, as trustee, to secure 
$300,000 of 40-year (no option) 5 p. c. gold bonds, denomina- 
tion, $1,000 and $500; interest payable Feb. 1 and Aug. 1 at 
office of Lawrence Barnum & Co., New York. Of the new 
bonds, $50,000 have been sold to the firm just named, $50,000 
are in the treasury and $200,000 are reserved to retire at or 
before maturity the first 5s of 1902. Compare V. 74, p. 940. 

Maryland Telephone & Telegraph Co.—Amalgamation.— 
See Baltimore Etectric Power Co. above.—V., 80, p. 874. 

Mexican Telephone Co.—Reorganization.—The sharehold- 
ers will vote March 15 upon the proposition of the Mexican 
Telephone & Telegraph Co. (see below) to purchase all the 
property, franchises and concessions, per plan in V. 80, p. 655. 

Mexican Telephone & Telegraph Co.—Successor Company 
—This company was incorpora in Maine on Feb. 23, with 
nominal ($10,000) capital stock in shares of $10 each, as the 
proposed successor of the Mexican Telephone Co, (see above) 
per plan in V. 80, p. 655. 

Monongahela Water Co., Pittsburgh, Pa.—Sale of Stock, 
~This company, which early in 1904 increased its authorized 


issue of capital stock from $2,300,000 to $2,600,000, recently | T 


offered to its stockholders at par ($25) the unsold portion of 
the authorized issue, amounting, it is said, to about $150,000, 
to the extent of one share for each 15 shares held. 


The company was incorporated in 1855, and under an ordinance 
passed Dec, 22, 1885, and expiring in Dec., 1906, the city agreed not 
to make any farther extensions of its water system on the south side 
of the Menongaheia River, being wards 24 to 36inclasive. The ordi- 
Rance also provided that the company’s water rates should not exceed 
those assessed by the city in adjacent wards, and that at the end of 
the 21 years the city should have the right to purchase the property at 
its appraised value. Quarterly dividends are paid (in January, étc.,) 
atthe rate of 8 p. c. per annum; par value of shares, $25. First 
mortgage 58, due Jan., 1912, $100,000. For the year 1903-04 the 
company reported the total water pumped by it as 6,357,000.000 gai- 
lons. President, Mark W. Watson; Secretary and General Manager, 
Martin Prenter, Pitteburgh.—V. 78, p. 345. 

Nassau Lilaminating & Power Co., New York.—See Nas- 
sau County Gas Co. in V. 80, p. 716. 

National Candy Co., St. Loais.—Dividends.— Dividends 
are announced at the vate of $350 per share on both the 
first and the second preferred stock for the last half of 1904, 
payable March 15 to stockholders of record Feb. 15. Five 
semi-annual dividends of 31 p. c. have been paid on the pre- 
ferred stocks, There are no accumulated dividends unpaid. 


The company was incorporated Sept. 8, 1902, under laws of N. J.; 
Manufacturing confectioners. No bonds or mortgages. Authorized 
capital stock: Common, $6,000,000; first pref., 7 p. c."cumulative, 
$1,000,000; second pref., 7 p.c. cumulative, $2,000,000, Outstanding: 


Common, $5,295,000; first pref., $1,000,000; second pref., $1,129,360; 
ar of *. 1 3 Phe 4 aifalo 


. 8100 each. company operates factories in B 

troit, Grand Rapids, Indianapolis, cago, Bt. oinD: 

Louisville, Minneapolis, St. Paul, Duluth, Atlanta, Memphis and 

Nashville. O. H. Peckham is President: V. L. Price, Vice President; 
A. J. Walter, Secretary; F. D. Seward, Treasurer.—V. 76, p. 923. 


Nebraska (Bell) Telephone Co.—Report.—For year : 


Oal. year— Gross. Net. Div. BY p.¢.) Bal., sur. 
1904 ............ $1,166,415 $259,980 $134,229 $125,751 
FE crsnaneapese 1,049,907 192,596 115,768 76,828 
—V. 78, p. 1909. 


North American Co.—Controlled Company Increases Divi- 
dend.—See Laclede Gas Light Co. above.—V. 80, p. 1000, 602, 
North Shore Electric Co., Evanston, Etc., L11.—Purchase, 
—This company, which recently increased its capital stock 
from $1.250,000 to $2,000,000, has purchased the plant of the 
former La Grange Water, Light & Power Co. from the vil- 
lage of La Grange, assuming the bonded debt of $260,000, 
paying $lin cash and agreeing to make the necessary im- 
seg ears said to call for some $55,000, for which the vil- 

Ze bas no funds.—V. 80, Dp. 1000. 

Northwest Water Co., Blaine, Wash.— Forecil ‘sure.— How- 
ard E. Young has brought suit to foreclose the mortgage of 
$48,018. The city of Blaine also hasasuit pending, with 
the object of purchasing the plant. 

Ohio Fuel Sapp!y Co.—Report.—This company, which is 
said to own 150,678 acres of gas and oil leases in Ohio and 
ny — in West Virginia, reports as follows for the 
year " 


Gross earnings.......... Station <cceghbinneuhaer inabbbiees énentil $1,247,814 
Operating expenses, including all interest, taxes, 

rentals, royalties and the drilling of 93 wells... $589,619 
Gas purchased 103,225 


-_-__ 692,844 

Ot GCQPMiINgS .....0. ccocce cecces cocces cosace cccccceccces cccece $554,970 
Dividends paid (10 p. 6.)....-00.--e-e000 eo cetsascoescoescoese 399,3' 

Surplus L0F VEAP, ..... cesons cesceccenccccccccccccuse cceccescce $155,573 


Capital stock, $4,000,000 in $25 shares; no bonds. Presi- 
dent, George W. Crawford; Secretary and Treasurer, H. C, 
Reeser, Farmers’ Bank Building, Pittsburgh.—V. 77, p. 2101. 

Pacific Packing & Navigation Co.—Sale—Proposition to 
Creditors.—A syndicate, of which John R»sene, President of 
the Northwestern Commercial Co. of Seattle, Wash., is a 
member, purchased the property at the receivers’ sale on Feb. 
18. The syndicate now pro) to organize as successor 
the Northwestern Pacific eries Co., whose $1,000,000 
capital stock will be turned over to the Northwestern Com- 
mercial Co. for $800,000, payable as follows: 

In stock (at par) of Northwestern Commercial Oo. to provide for 
court and other expenses, $300,000; cash working capital, $500,000. 
The Commercial Company will increase its own outstanding stock 
from $1,290,000 to $2,500,000, in connection with the aforesaid trans- 
action and for the purchase, for $400,000, of additional steamships. 
The Commercial Co., organized in 1899, has paid dividends ann 
to date, the rate for the last two years being § p. o. per annum. 

A committee consisting of James 8, Churchill (address 
170 Broadway, New York), representing purchasing di- 
cate; Rudolph H, Kissel, representing Fairchild committee, 
and Geo, P. Sheldon, representing non-assenting creditors, 
has obtained from the syndicate ‘the privilege of securing 
for the creditors of the Pacific Packing & Navigation Co. an 
amount of stock in the Northwestern Commercial Co., es- 
timated at par, to cover the cash dividend which you 
will get from the receivers. The creditors will pay the same 
price and secure the same terms as the syndicate members 
who put in their fresh capital of more than $500,000, all of 
which has been underwritten.”—V. 80, p. 716, 602, 

Parrot Silver & Copper Co.—Dividend.—This company, a 
majority of whose $2,298,500 capital stock is owned by the 
Amalgamated Copper Co., will pay a dividend of 5 p. c. (50 
cents a share) on March 18 to holders of record Feb. 25, In 
1904 the same amount was paid in August and again in Dec- 
ember, bat nothing in 1908. In 1902 5p. c. was paid; in 
1901, 85 p. c.; in 1900, 60 p, c.; in 1899, 89 p.c.; 1898, 18 p.c. 
—V. 79, p. 2208, 

Pittsburgh Oil & Gas Co.—New Pipe Line in Operation.— 
his company has begun supplying gas to some 9,000 addi- 
tional consumers through its new line of 8, 10 and 12-inch 
pipe which extends from the Speechley gas fields in Clarion 
County, Pa., to Ashtabula, Ohio, with branches extending to 
Jamestown, Greenville, Fredonia and Stoneboro, Pa., and 
Andover, Jefferson and Conneaut, O. Compare V. 79, p. 
2208 and 1644, 

Pocahontas Tanning Co. Wheeling, W. Va.—Called 
Bonds,—There have been called for redemption at par and 
interest at the Security Trust Co., Wheeling, W. Va., on 
April 1, 1905, $100,000 5 p. c. bonds of 1908, including various 
—— rapngiog trom 1 to 878, inclusive. Compare V. 78, 
p. . 

Rocky Mountain (Bell) Telephone Co.—Zarnings.—As 
officially reported, except dividends (6 p.c.) and surplus, ap- 
proximate : 


Oal, year— Gross. Net. Dividends, Bal.,sur. Subscribers. 
1904. ._....81,043,410 $171,761 $135,885 $35,873 24,757 
1903...... - 863,144 215,043 134,863 80,180 18,995 


Capital stock outstanding, $2,264,800, against $2,258,400 in 1903. 
Operating expenses in 1904 ($871,649) include $200,000 appropriated 
for maintenance out of earnings, the actual expenditure for mainten- 
ance during the year being $306,523; this fact accounts chiefly for the 
increase in the ratio of.operating expenses.—V. 78, p. 1786. 

St. Paul (Minn.) Gas Light Co.—Reduction in Price of 
Gas,—The company on Jan, 1 reduced the net price of gas 





from $1 15 to $1 10 per 1,000 cubic feet.—V. 78, p. 705. 
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San Francisco Gus & Coke Co.—Bonds,—The shareholders 


will vote April 27 upon issuing $2,500,090 bonde. A block of 
$850,000 of these (5 per cents) was recently said to have been 
sold in New York, See V. 80, p. 226. 


Sloss-Sheffleld Steel & Iron Co.—Option Not Ewereised.— | 141”. 
The option of the Hosdiey syndicate upon a majority of the 


stock of this company, including, it is said, some 56,‘ 0) com. 
mon shares ont of a total of 75,000 shares of common stock, 
expired on March 8, but the purchase, according to Mr, 
Hoadley, will be re-undertaken at a later day. President 
Maben is quoted as saying: 
We placed our price at 125 for the common, and Mr. Hoadley’s syn- 
dicate accepted this offer. They have failed, however, actually to take 
the stock. The syndicate claimed to have obtained the control of the 
stock of the Tennessee Coal & Iron Co., having bought] it in the open 
market, but found an unfriendly board of directors and was afraid to 
put through the merger lest the directors might do something that 
would inte: fere with the plans outlined. The merger of these proper- 
ties is sensible and is bound to come in the near future, but at the 
present time the negotiations seem to be off as far as I am concerned. 
The syndicate controls the Alabama Consolidated Coal & 
Iron Co. (see report in rext issue of CHRONICLE) and 
other properties, and hopes to vote 51 p. c. of the stock of the 
Tennessee Coal, Iron & RR. Co. at the annual meeting on 
May 8; if so, and the necessary underwriting is obtained, the 
plan will be consummated. 
Dividend Recommended on Common Stcck.—The executive 
committee has recommended the declaration of a first semi 
annual dividend of 24 p. c. on the common stcck along with 
the usual quarterly dividend of 134 p. c. on the preferred 
stock, both payable April 8, This action is expect-d to be 
ratified by the board of directors in the near future.—V. 80, 
p. &74, 
Seuthern Electric Securities Co.—Ponds,—At auction in 
this city recently Adrian H. Maller & Sor, auctioneers, sold 
$13,500 of this company’s first mortgage collateral trust 5 
p. c. 30-year bonds of May, 1904 (with conpons of October, 
1904. attached), together with 6744 shares of its stock, for 
$7,105 95. Mortgage trustee, Knickerbocker Trust Co., New 
York City. See collateral, etc., in V. 79, p. 104. 
The company was incorporated in New Jersey in July, 1903, with 
$1,000,000 authorized capital stock. New Jersey representative, 
Corporation Trast Co. of Jersey City.—V. 79, p. 104. 
Streets Western Stable Car Line.—Report.—The results 
for the year ending Dec. 31 were: 
Year— Net. Oharges. Pref. dividend. Oom. dividend. Bal., sur. 
1904...$324,642 $97,057 (7 p. 6.) 854,383 (2p. 0.) 876,694 $96,508 
1903... 387,822 111,081 (7p.o.) 54,283 (2p.c.) 76,695 145,663 


Total surplus Dee, 81, 1904, was $1,061,003.—V. 78, p, 824. 


Swift & Co.—Ccmmissioner’s Report.—See editori:1 cn 
page 124, and V, 80, p, 1001, 


Ten nessee Coal, Iron & RR. Co.—See Sloss-Sheffiela S'eei 
& Iron Co, above.—V,. 80, p, 1001, 872. 


Texas Pacific Lind Trust.—New Trustee.—At the meetir g 
on Mar. 3 the certificate holders unanimously elected 8, 
Neustadt of Hallgarten & Co., trustee, to succeed tke late 
Edwin Einstein, The nomination was made by James B. 
Clews, representing 10,076 certificates, F. P, Olcott heid 
proxies of 61,578 certificates. See V. £0, p. 874. 


Title Insurance Co. of New York.—New Stcck—Option to 
Sub:ernbe.—The shareholders voted on Feb, 28 to increase the 
capital stock from $1,000.000 to $2 000,000 (par of shares $109), 
and also to offer the stock to shareholders of record on March 
8, 1905, share for share, at $150 per share. A second semi- 
annual dividend of 3 p. c. will be paid April 1 to holders of 
record March 38, The company was incorporated under the 
insurance laws of New York in Nov., 1901, beginning active 
business on Dec. 13, 1901. President, Edgar J. Levey. Office, 
No, 149 Broadway. 


Toledo Home Tel phone Co.—May Raise Rates,—Judge 
J. L. Price, of the Supreme Court of Ohio, on Feb, 28 de- 
cided that this company, holding a Probate Ccurt franchise, 
bas the ri, ht to increase its telephone rates as proposed in 
September, 1908, from $44 to $52 a year for busir ess tele- 
— and from $26 to $32 for residence telephones.—V. 76, 
P. . 


United Frait Co.—Shareholdrs’ Assent,— New Director.— 
The she reholders to a sufficient amount having waived their 
right to subecribe, the new issue of $1,503,000 stock will be 
allotted in accordance with circular dated Feb, 23, and 
James J, torrow, of Lee, Higginson & Co,, will entir the 
board of directors, See V. 80, p. 1001. 


United Gas & Eicctric Co., San Jose, Ete., Cal.—Bonds,— 
The company has sold to the Bank of Calitornia, San Fran- 
cisco, and Brown Bios, & Co., New York and Philadelphis, 
$850,000 first moitgage 5 p. c. bonds, being the remainder ot 
the authorized issue of $3,000,000, dated July 1, 1902, and due 
July 1, 1982; coupons payable July 1 and Jan. 1 in New 
York or San Francisco. The bonds are cffered at par and 
accrued interest. (V. 75, p. £381 )—V. 78, p. 1396. 


United Shee M:chinery Co.—Possible Hxtra Dividend.— 
The directors on Thursday, when declaring the regular quar- 


terly dividends, v'z., 144 p. c, on the preferred stock and 2 p.c. 
on the common stock, payable April 15, agreed, in view of 
the fact that the new plant at Beverly is nearing completion 
and further large expenditures will not be required, to refer 
to the executive committee the question of Ceciaring an extra 


United States & Nicaragaa Co.—New Stock,—The share. 
holders of this Maine corporation have voted to increase its 
capital from $1000 000 to $£0,000.000, and to increase the 
number of its directors from nine to fifteen. See V. 76, p, 


United States Realty & Improvement Co.— Statue, 
Chairman Lewis Harding. of the Press Committee of the 
Building Trades Employers’ Association, ie quoted as saying: 

At no time since I can remember has there been F0 little friction 
in the building industry of New York or better prospects for indus. 
trial peace as now. Before our association was formed there had 
been an average of 4,000 building strikes yearly. At present there 
are no atr'kes of any consequence. Before we made the fight for the 
arbitration agreement, no contractor could fairly figure on a contragt, 
We have arranged now that the annual trade agreements shall 
on Jan. 1 instead of May 1, #0 that when the building searon beging 
the contractors can base their estimates on the wages they know 
will be paying. 

The Thompsor-Starrett Co. in January last re employed 
the lo ked-out carpenters; for this offence it was expelled 
from the aforesaid association on Feb. 9.—V. 79, p. 1957, 

(The) Utah (Beet) Sugar Co.—First Dividend on Uom- 
mon,—Toe dividend of 5 p. c, recently mentioned is the 
first distribution made on the $3.000,000 common stock, 
Regular dividends at the rate of 7 p. c. prr annum have been 
paid (qua:terly in January, etc.), on the $3,000,(0) preferred 
[cumulative ] stock since the amalgamation in 1902, the enter- 
prise never having failed to pay dividends since established 
in 1892, Thomas R. Cutler, Salt Lake City, is Vice-Pregi- 
dent and General Manager of :he Utah Sugar Co., Idaho 
Sugar Co, ard Fremont County sugar Co, Compare V. %8, 
p. 717.—V. 89, p. 717. 


Waterbury [Rop+] Co.—Ir crease of Capital Stock.—This 
company recently tiled with the New Jersey authcrities an 
application to increase its capital stock from $1,8'0,000 to 
$1,500,C00, of which $500,000 is 8 p. c. cumulative preferred; 
par value of shares, $100. No bonds. President. J. M. Water- 
bary. Office, 69 South St., N. Y.— V. 76, p. 489. 

Western Usion Telegraph Co.- Quarterly.—Earnings 
(partly estimated) for the quarter ana aofve months ending 
March 31 were: 


3 mos.end.Mar.31— Netrev. Int charge. Divs.paid. Bal, eur. 

1905 (est.)............ BL.600,000 $300,000 $1,217,021 $52,979 

ee (actual)......... 1,737,426 492,550 1,217,017 227,859 
mos.— 

1904.5 (est )........... $5,540,971 $895,100 $3,651,063 $994.808 

1903-4 (actual)........ 6,084,682 865,150 3,651,051 1,568,481 


Total surplns (estimated) March 31, 1905. $15,876,236, The 
regular 114 per cent dividend is payable April 15.—YV. 80, p, 
655, 226. 

Zenith Farnace Co., Daluth, Misn.—New Stock,—This 
company hag increased its capital stock from $1,000,000 to 
$1,500,000, — V. 79, p. 738, 








—May Ist, proximo, there will be a number of changes in 
the location of offices of premirent bri kerage and bond 
houses in Chicago, Amcng these are Tracy & Co., who will 
remove from the corner of LaSalle & Adams Streets to Nos, 
115 ard 117 Monroe Street, on the grourd floor of the First 
National Bank Building; and Cabn & C»., who will move 
from the bank floor cf the Chicag 0 Stock Exchange Euilding, 
to No. 104, on the ground floor «f same building. The 
Metropolitan Trust & Savings Bark is to occupy all of the 
seconé floor, excepting that cccupied by the Stock Exchange. 
—A list of investment bonds is advertised in this issue by 
J. A. Mclatyre & Co. The list comprises first and guaran- 
teed steam railroad, a block of electric railroad and other 
bonds, yielding 3:40 to 5 per cent, and will be found on the 
page facing the first page of readirg matter. The firm’s 
ad department is in charge of H. C. Wright, who will fur- 
nish additional details, special circulars, &c. 
—The March circular issued by H, C. Wright, in charge 
of the bond department of T. A. McIntyre & Co., contains 
an interesting eummary of recent events «ffecting the mar- 
ket for investment securities and very full details of the 
isenes especially recommended by them to investors. They 
call especial attention to Southern Pacific Railroad Company 
new first refunding fours which they offer to yield 4°12 per 
cent. 
—Messrs. Wilson, Colston & Co. of Baltimore anncunce 
their remcval to their new banking house erected on the 
former location on Baltimore Street, between Calvert and 
North streets. The new cffice is «quipped with ail modern 
convenfences for the prompt and efficient dispatch of busi- 
nees, 
—Caurtis & Romaine, 30 Broad Street, have prepared an in- 
teresting pamphlet on tke fature of low-priced and un- 
developed railroad stocks, Many stocks are mentioned 
which it is thought will enhance in vaine in the course of the 
next few years, 
—William F, Zeller of New York was on the Ist inst. 
admitted to general partnership in the firm of Bartlett, 
Frazier & Carrington, The firm maintains offices in New 
York, Chicago and Milwaukee, 
—‘Equipment Obligations, or Car Trusts,” is the title of an 
interesting brochure issued by Rudolph Kleybolte & Co., 
the well-known banking house, with offices in Cincin- 
nati, Chicago and New York. 
—A. Poniatowski, President of the French Finance Cor- 
poration of Americe, will arrive in New York on Tuesday on 





dividend on the common stock.—V, 79, p. 969, 
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The Commercial Limes. 


a 
COMMERCIAL EPITOME 
Fripay Niext, March 10, 1905. 
Afavorable condition of business has been experienced 
quite generally. Manufacturers, as a rule, have been booking 
orders with considerable freedom, and jobbers and dealers 
have reported a satisfactory movement of supplies into the 
pands of.the consuming trade. Price changes have been unim- 
t, but as a general rule the tendency has been in sellers’ 
favor, The reports from the Southwestern section of the 
gountry indicate that with the opening of the spring season 
the winter-wheat crop is in good condition, promising a good 
yield, and this had a depressing influence upon values for 
new-crop deliveries in the speculative wheat market. 
Lard on the spot has been quiet, the demand from both 
exporters and refiners being slow, but there has been no 
to market supplies and prices have held to a steady 
pasis, closing at 7'25c. for prime Western and 6 '75c. for prime 
City. Refined lard has been quiet, but prices have been well 
maintained, closing at 7°30c. for refined for the Continent. 
Speculation in the market for contracts has been moder- 
ately active, and on buying by packers prices were advanced 
dightly, but the improvement was not maintained. The 
close was easier under liquidating sales, 
DAILY GLCSING FRIOBS OF LAkD FUTURES IN OHI0AGO, 





Sat Maw Tuas. Wea Taurr Pri. 
May ‘el’y......... TO02% 7°10 7°05 702%, 7°021g 6°95 
Jaly del’y......... 715 7°22 «497'°20 7174 717% #+17:10 


Pork has had a fairly good sale and at steady prices, clos- 
ing at $18@18 50 for mess, $18 50@15 50 for short clear and 
$i450@15 00 for family, Cut meats have weakened slightly 
for pickled bellies, closing at 7@74<¢c.; pickled shoulders were 
unchanged at 6c. and pickled hams at 8°{@9c. Beef has 
been quiet but steady at $9 50@10 00 for mess, $10 50@11 00 
for packet, $11@12 for family and $16 50@17 00 for extra 
India mess in tcs. Tallow has been in better demand and 
seady at 45gc. Stearines have been firm at 74¢c. for lard 
stearine and 7@71{c. for oleo stearine. Cotton-seed oil has 
been in fair demand and steadier, closing at 26@261¢c. for 
prime yellow. Butter has been freely offered and prices 
have declined to 20@251¢c. for creamery. Cheese has been 
in fairly active demand and firm at 104¢@14c. for State fac- 
tory, fullcream, Fresh eggs have been in increasing supply 
and prices have declined, closing at 26c. for best Western. 

Brazil grades of coffee have been in better demand. The 
consuming trade is understood to be sparingly supplied and 
bas been bidding more freely for supplies, Prices have been 
well maintained. The close was steady at 73c. for Rio No. 
Tand 814. for Santos No, 4. West India growths have been 
well maintained, small receipts giving sellers confidence, 
closing at 9@9l¢c. for good Cucuta and 104¢c, for good 
average Bogota. Speculation in the market for contracts 
has been moderately active, there being some investment 
buying, and prices have advanced slightly. 

The close was steady. The following were the closing 


saked prices: 

SD cascasne OARS...) AUB) .cccccecccee 6°606, | Nov...... w esaces 6°80¢. 
May cccces 6°S56. | Sept ...200.ccuee 6°706. | Dec............- 6. 
__ §tewes 6°06. | OCb....-.- ----2- 6'750. | Jan.....--.-----. 7°00. 


Raw sugars have been more freely offered, and with a 
slow demand prices have weakened, closing at 5c, for cen- 
trifugals, 96-deg. test, and 44¢c, for muscovado, 89 deg. test. 
Refined sugar has been duli and unchanged at 5'95c. for 
granulated. Spices have been in more active jobbing de- 
— Teas have sold at slighly lower prices for Ping 

ueys, 

Kentucky tobacco has continued firmly held, but the ex- 
treme prices asked have checked business. A quiet market 

been reported for seed-leaf tobacco, tne business 
being limited to a few sales of 1903 Pennsylvania broad-leaf 
and old Wisconsin Havana seed Bs. An active demand has 
continued to be reported for Havana tobacco at full values. 
Samatra tobacco has been firm but quiet. 

London cable advices have reported a more active and 
higher market for Straits tin and the local market has fol- 
lowed, closing firm at 29°25@29'55c. Ingot copper bas had a 
moderate sale and prices have held steady at 1514 @154¢s. for 
Lake and 15144@15\c. for electrolytic, Lead has been firmly 
held at 4:50@4'60c. Spelter has been firm, closing higher at 
6'15@6 80c. Pig iron has continued in good demand and 
firm at $17 50@17 75 for No. 2 Northern and $17 25@17 50 for 
No. 2 Southern. 

Refined petroleum for export has been active and closed 
firm at 7'25c. in bbis,, 9°95c. in cases and 4°85c, in bulk, 
Naphtha has been steady at 114¢c, for 71 degrees and 12c, for 
16 degrees. Credit balances have been unchanged, closing 
at 1'389c, Spirits turpentine has been in moderate demand 
and firmer, closing at 5434@55c., Rosins have been in small 
supply and firm for the lower grades, closing at $2 95 for 
common and strained. Wool has been more active at 
ops have been dull. 





COTTON. 
Fripay Nie@ut, March 10, 1905, 


THE MOVEMENT OF THE Crop as indicated by our telegrams 
trom the South to-night is given below. For the week ending 
this evening the total receipts have reached 143,666 baies, 
against 152,472 bales last week and 100,960 bales the previous 
week, making the total receipts since the Ist of Sept., 1904 
7,192,635 bales, against 6,518,654 bales for the same period of 
(908-4, showing an increase since Sept. 1, 1904, of 678,981 bales, 





























Receipis at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Gaiveston......| 10,615| 11,066) 12,779) 7,859, 9,057) 6,877| 58.253 
URINE, sccnish cisonel posnsel - -ccanel sootes 5,972 5,972 
Sew Orleans...| 4,467) 10,551) 14,495, 1,273 7,582, 5,863, 44,231 
Mobile ......-.. 973, 1.278, 63, 901; 627, 320 4,162 
Pensacola, &0.| 151) ...-.. Sh, eek won | 293, 477 
Savannah...... 2,004 2,253, 2,997) 1,583| 1,568, 2,386, 12,741 
BFUMSW'E, 6:6) wecner| sacnee| ceneee| senene| serene | s,s62| 3.802 
Oharleston..... 47, 216) 143) 61 53, 146) 666 
Pt. Royal, &6,| ..----| sa a ay ewe ad BP Pave 28 
Wilmington....| 153| 660] 216, 402/ 199) 721| 2,251 
Wash’ton,@0,|  -.--| snevee uni wae] Sonu See te aap 
Worfolke.... 1,580} 1,102] 1,443) 1,357, 980, 1,258) 7.615 
Np tNOws, WO) axe) cennee al ae woees| 183/182 
New York......| ...--. Baws ae detl sees 88 
Boston......... 205) 277/ 166 787| 332, 682) 2,449 
Baltimore......|  s..0-« | Pe Se, ESS PPh 503| 508 
Philadelp’a, vo} .....- | 45] 75] BO] sanene 26, 196 
Tot. this week.| 20,145| 27,881! 32,488) 14,273 20,348 29,08s/143,666 








The qe see the week’s total receipts, the total since 























Sept. 1, 1904, and the stocks to-night, compared with last year. 
ihe 1904-05. 1908-04. Block. 
“mn This \Since Sep.| This |#ince Sep, 59, | 1906, 

week. | 1,1904.| week. | 1, 1903. 
Galveston...| 58,253;2,057,907| 15,150 2,206,692] 159,882) 41,078 
Pt. Ar.,&0.| 5,972) 169,980 487, 98,204 aucapadth |. ‘adits 
New Orleans! 44,231/1,968,017| 19,627/1,761,739| 276,596) 855,762 
Mobile.. .... 4,162, 246,408 508) 187,881) 41,774 9,581 
P’sacola, &c.|  477| 142,093 13) 122,645 tel - -xegsbe 
Savannah...) 12,741/1,839,819) 4,373/1,059,186 48,278) 55,723 
Brwick, &o.| 3,862) 161,693 592) 119,737 7,868 6,773 
Charleston 666} 183,743 148} 145,606; 13,985 6,854 
P. Royal, &6. 23 837 ‘a aa 
Wilmington.| 2,251) 281,972 811) 817,074 6,031F 38,424 
Wash’n, do.) ...... WI \ sscisecaaal ee rere 
Norfolk ..... 7,615, 511,328| 3,045) 419,676) 26,822) 8,706 
N’port N., &e 183 8,782 689} 15,567 46 465 
Sew York... 83} 21,964 400 7,047, 74,850) 86,144 
Boston.. .... 2,449, 49,485 626; 17,307 2,716] 81,000 
Baltimore.. 503, 38,544 879| 22,398 6,145 2,759 
Philadel, de.| 196 9,990 705| 11.481 1,825 2,820 
Totals..... 143,666'7,192,635| 48,056'6,513,654| 665,808! 611,088 











In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


























Receipis ai—| 1905. 1904. 1908. 1902. | 1901. 1900. 

Galves’n, &0.| 64,225) 15,637 40,630) 28,402) 40,861; 16,720 
New Orleans} 44,231) 19,627) 40,622) 64,347) 43,708) 43,486 
Mobile .. .... 4,162 508 3,207 1,070 594 2,940 
Savannah...) 12,741 4,373) 19,016) 11,993) 17,011) 20,222 
Chaa’ton, &¢. 689 151 783 1,973 3,379 4,195 
Wilm’ton, &c 2,251 811 3,271 1,688 1,469 3,863 
Norfolk . .... 7,615 3,046 7,721 5,881 6,264 6,571 
N. News, &c. 182 689 198 2,307) — cnneee 214 
All others... 7,570 3,215 16,710) 21,446) 11,992) 14,721 
Tot. this wk.| 143,663| 48,056] 132,158| 129,107| 125,278] 112,432 
Since Sept. 117192,635'16513,654 6727,716 6627,3876154,158 5771,613 








The exvorte for the week ending this evening reach a total 
of 135,822 bales, of which 39,087 were to Great Britain, 9,724 
to France and 87,011 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1904. 






































Week Ending Mch, 10, 1905. | From Sept. 1, 1904, to Mch. 10, 1906 
Boports Baported to— BDaported to— 
from— Great | Oont4-| Zotal| Great Oonti- 

Brit’n. 779%*) nent. | Week. | Britain.|779™*) went. | Tota 
Galveston..... 15,196, 9,664 19,076 48,926] 919,610 209,332) 405,240) 1,617,101 
Pt.Arthur, &6.| ...... sseeee! cesses 66,235 ...... 88,497] 189,782 
New Orleans..| 18,252 ..... | 11,208 26,550) 719,32 267.565) 600,647] 1,587,604 
Mobile......... 4,108.2... I senase | 4,108} 43,001) 27,831) 48,406) 128,735 

| 62,669 17,084) 60,564| 130.817 
283,809 47,765) 698,167) 979,731 
128,337) 6,946] 129,268 
8,379) 69,472) 72,851 

| 
108,650) 3,662 169,045] 271,857 
dasaul 18,616} 7,617) 21,283 
ees} 12,070, 100 1,146} 13,826 
New York..... 1,540 60 8,701; 10,301] 228,127) 17,082) 160,249) 300,408 
Boston........ PANO scseel asacts | 8,656} 103,692| ......| 10,871] 113,968 
Saltimore..... 1,840 908 2,248} 70,115| 4124 91,983] 16,170 
Philadelphia..| ...... | 100 = 100} 81,801) «+++. 2.220| 33,670 
dan Fran., &0..| «02.055 sss | 31,868 31,865) ...... I aed 168,616} 162,616 
Total.... ....| 80,087, 9 724) 87,011/135,822|2,714,686 600,601 |9,668,007/5,8-3, 144 
Total, 1908-04.| 24,008 8,381! 10,639 43,020/8,098.870 648,865) 2.975,985/5,048,120 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 





























New York, which are prepared for our special use by 
Mesars. Lambert & Barrows, Produce Exchange Building. 
= ON SHIPBOARD, NOT OLEARED FOR— a 
Mech. 10 at— | Ger- | Other | Ooast- stock. 
ie Fr’nce many.|For’gn| wise. Total. 
Now Geen. | 13,024 '22, 689! ll, 573 16,829) 1,287) 65,402; 211,194 
28, 609 6,700) 12, _ 3,191) 1,822) 52,703) 107,179 
fs 00 900} 47.373 
won| sens | saweee| sosess| sancen 13,985 
4,300) 3,900 9,300 32,474 
. oe ae poe 13,000| 13.822 
“ 500, 1,500 6,700 68,150 
Other ports . | scones) & 1,5 10 0 18,626 
Total 1905. y 49, 133 34,189 '80,854) 20, 720 18, 109 153, 005 _ 513,808 
Total 1904..| 21,862) 9,085 18,184/14, 964! 8,695| 72,790| 538,298 
Total 1903... 59,416 20,280 51.578/22,804 §,800/159 878 502.980 











Speculation in cotton for future delivery has been quiet, 
there being practically a total absence of active outside in- 
terest in the market, The movement of the crop for the 
week has been fairly fall, but it is believed generally to rep- 
resent the delayed shipments of January and February, and 
that nearly all of this cotton is sold before reaching the ports. 
Some reports have been heard tothe effect that planters have 
sbown more willingness to sell; but thus far it has not been 
reflected in the Southern markets, Some of the trade con- 
tinue to lay much stress upon the reports received from 
abroad of the active condition of business in the cotton goods 
trade, and also of the increasing activity in the American 
markets. Consumption, they believe, will show a substantial 
increase over last year, and this has operated in favor of the 
market. Weather conditions in the Sonth have not been 
favorable for satisfactory progress in preparations for the 
new crop, and this, too, has been a factor in favorof the 
market, with the resu!t.that for the week prices have made 
an advance of afew points. To-day there nas been a quiet 
market and changes in prices have been unimportant. The 
close was steady and unchanged to 8 points up for the day. 
Cotton on the spot has been firmer, closing at 7‘90c. for 
middlivg uplands. 

The rates on and off middling, as established Nov. 18, 1908, 

by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 





DURP nscce acqeceeecs connse 6. 1°30 on | Good Middling Tinged ..c. Even 
Middling Fair.............. 0°96 on | Strict Middling Tinged.... }4 06 off 
Strict Good amano ecccee 0°62 on | Middling ae amass 12 off 
Good Middl ««««seeeeee 0°44 On | Strict Low Mid. Tinged ... O34 off 
Strict Low M ddling ennnan O14 off | Low Middling Tinged..... 0°50 off 
Low Middling......... 0°38 off | Strict Good Ord. Tinged .. 0-84 off 
Strict Good rdinary . 0°72 off | Middling Stained.......... 0°50 off 
Good Ordinary............. 1:00 off | Strict law Mid. Stained... +35 oft 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 0 off 


On this basis the official prices for a few of the pont ar for 
the past week—Mch, 4 to Mch. 10—would be as follows. 









































UPLANDS, | Sat. | Mon|Tues| Wed) Th. | Fri. 
ikea w---..| 6°85 | 6°85] 6°85| 6:90! 6:90! 6°90 

Low Middling...........--...-. 7-47 | 7°47| 7°47| 7:52) 7-52) 7-52 
ec csaremncaaen 7°85 | 7°35| 7:85| 7:90| 7:90| 7:90 
} pa 8°29| 829| 8-29| 834) 334| 534 
Middling Fair......... ........| 8'81| 881] 8°81| 8'86| 8°86| 856 
GULF. | Sat. Mon|Tues| Wed| Th. | Fri. 
Good Ordinary | 710| 7-10| 710) 7-15 | 7°15| 7°25 
Low Middling “23 | 7-72) 777 | 0°77) 7°77 
Middling...... 8:15 | 8:15) B15 
Good Middling 8°59 | 359) 3°59 
Middling Fair... 911 | 9°11 | 9°11 
STAINED. | Sat, | Mon|Tues Wed! Th. | Fri 
Low Middling.........s00+.---. | 635| 635| 635| 640! 6-40| 6-40 
Middling. 7°35 | 7°35| 7°35| 740| 7°40| 7-40 
Strict Low Middling Tinged...| 7°51 | 7°51| 7°51| 7°56 756 | 7:36 
Good Middling Tinged......... 7°85 | 7:85| 7:85| 790! 7:90! 7:90 








The quotations for middling upland at New York on 
Mch, 10 for each of the past 82 years have been as follows, 
+ > + pmmeg pans 





1897....0. 7% | 1889....0.1034g ; 1881....0.11 
1904... “65 | 1896...... | 1888...... 1@3,g | 1880...... 13% 
Tiessees "10-10 1895..c0ce 515; | 1887...... 9% | 1879 iil O% 
1902... aia 16 | 1886...... g i = 11 
cnaass 8% | 1893...... 9% | 1885...... 2isie | =e 12314 
1900...... 9114¢ | 1892...... 615;@ | 1884...... 10% | 1876...... 12 
acess 6716 | 1891...... 815;g | 1883...... 1631g | 1875...... 16% 
We eienins 6% | 1890...... 1itg | 1882...... 1115;,! 1874...... 16% 





Nore.—On Oct. 1,1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
490. lower chan Middling of the old classification. 

MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 






























































FUTURES,-—Highest, loweet and closiag prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is aa foliows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
Bat to make the total the complete figures for to-night 
(Mch, 10), we add the item of exports from the United States, 
jucluding in it the exports of et only, 

1905. 1904. 1903. 
Stock at Liverpool nu. DRILL. 871, ,000 588,000 7%. 000 1,088 0 











Stock at London. ..., wo.we: en 10,000 
8tock at Manch occescncses 45,000 66,000  .ccccne  ccccce 
Total Great Britain stock.” 928,000 666,000 684,000 1 1,090,000 
Stock at Rambarg. 2... 0. ne 9. 8.000 14, 
295,000 214,000 
3,000 8,000 
207,000 235,000 
3,000 2,000 
46,000 54,000 
28,000 31,000 
StOok at Trieste . .enens conc oee- 3, 4,000 3,000 3,000 
Total Continental stocks.. 617,000 693,000 592,000 561,000 





Total European stocks....1,545.000 1,364,000 1,276,000 1 1 
{India cotton afloatforM@urepe 91,000 258,000 149,000 
Beypt yy ee yo 383.000 ry .000 TY ,000 453,000 
ie a ep — afit.for t) 000 ,000 000 
7 in Al xandria, Raypt.. 195,000 241,000 156,000 prio} 
Taiee 
284,936 4 
523 17.806 





Stock in Bombay Indi&...<0ne 647,000 367,000 
Stock in United States ports.. 665,803 
Stock in U. 8.interiortowns,. 605,348 332,863 
United States »xporteto-day. 17,235 6,623 
Total visible supply.......<4,207,391 3,474,579 3,785,317 4,806,479 
Of the above, totals of american and other descriptions are as follows 
Aamertsan— 





ulv 1 nea --bal6a. 801,000 805,000 603,000 982,000 
Wan « ceccus cecece W008 BEB0O csccscee esenssee 
Joutinental stooxs. teens sweat 6,000 657, 000 564,000 521,000 
American afloat for Europe... 383,000 244, ,000 480,000 453,000 
Jnited States stoc 665,808 61 1,088 662,858 772,983 
Gaited Statesinteriort stocks. €05,348 332,868 284.936 467,190 
Talted Statecexportsto-day._ 17.235 6,623 27,523 17,306 





3,090,391 2,409,579 2,622,317 3,213,479 











want Inaian rrastiy 
ae an Tas e— 
Liverpool stock : 70,000 83,000 75,000 104,000 
London nc 12, 900 18 eee 6,000 4,000 
chester owescons seeuee SO ccaccese =e ame 
Jontinental stocks... ....... 41.000 41.000 (28,000 40,060 
india afloatfor Burope..-...- 91,000 258,000 149,000 93,000 
Ggypt, Brasil, &c., afloat... 58,000 50,000 55,000 8,000 
jock fu Alexandria, Egypi... 195,000 241,000 156,000 237,000 
Stock in Bombay, Indian.” 647.000 367,000 694.000 pan 
Total Kasi In scene 1,117,000 1,065,000 1, 163,000 1 
Saas 3.090.391 2,409,579 2.622.317 3,213,479 








Total visibie —_ > 207,301 3,47 is ae 8,785,3 AY 4, 306,479 


i 

diddling Upland’ New ork, 7-900. 16: 3c. Seen. 
g7pt Good Brown, Liverpooi 74d. 915:64 833d. 51 ig 

1, Bough Good, Liver poo] 10°20d. 975d. 7°60d. 
—— “ar gon Bd. a9. 
*nmevelly Good, © . —_. 5d. ated. 


wr Continental imports past week have been 103,000 bales. 
e above figures for 1905 show a decrease from ‘last week 




















|SALES OF SPOT & ConrrRact. 
Spot MARKET = r - 2 

OLOSED. z- lon- lon- 
CLOSED. port. | sump.| tract. Total. 
Saturday .. aay 10 pts. ad ve — eaee anni ‘ onan 
Monday.... hai A ans on ----| 1,300] 1,300 
“ ~~ Steady an 650; 200 eee 850 
68 steady. cose eves jane Pree 
Thursday. Y lavenay cacees eoce 140 on 140 
Prday ..... cued. can 405 _1,100 1,505 
— EEE asiinin 650} 745 “2,400 3.795 











of 16,880 helen 8 an a gain of 732,812 bales over 1904. an excess of 
423,074 bales over 1908 and a loss of 99,088 bales from 1902, 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail | below. 
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The above totals show that the interior stocks have Je- 
creased during the week 9,335 bales, and are to-night 272,489 
bales more than same period last year. The receipts at all 'the 
towns have been 60,965 bales more than same week last year. 


Bp my ms MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
ive below a statement showing the overland movement 
bm the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Mch. 10 and since e Sept. 1 in the last two years are as follows. 





1904-05. 1903-04. 
March 10. a 7) eet | Since 
Week. | gept.1. | Week. | sept. 1. 

Shippea— | 
a St. Louis..... 15,180, 397,496 23, 152 433,697 
Via Cairo........ 8,004 237,526 5,777 232,747 
Via Rock Island. 2,160 37,966 6 13,183 
Via Louleville... 1,634 67,660 3,968 99,217 
Via Cincinnati........ — 1,881 41,576 1.514 28,759 
Via other routes, &0...........- 13,276) 207,845 4,695, 174,034 
Total qpeeee euetiamt.. ---- 42,135 990,069 39,156 981,637 

Deduct shi 

Overland to N. a, Boston, &c.. 3,231 119,933 2,610 58,243 
Between interior towns bead eens 114 12,856 247 29,173 
Inland, &c., from South.... .... 990 36.262 6,569, 59,704 
Total to be deducted...... .... 4,335 169,051, 9,426 147,120 


- Leaving total net overland”.. 87, 8co0 821, 018 "29,730 _ “834,517 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 37,800 bales, against <9,780 bales for the 
week in 1904, and that ‘for the season to date the aggregate net 
overland exhibits a decrease from & year ago of 18,499 bales. 


1904-05. 1903- 04. 
in 7 -—< Spinners’ - a - 
ankings. Since nce 
| Week. , Sept. 1. Week. Sept. 1 
Recet pts at porta to Mch. 10...... 143, aoe y A see 635 48,056/6,513,654 
Net overland to Mch. 10.. 1,018 29,730) 834,517 


Southern consumption Mch. 10..| 44, 000 1 340,000 42,000) 1,125,000 


Total marketed................ 225, 466 9, 153,653 119, 7868, 473, 172 
Interior stocks in excess..... .... "9,336 _ 543, 688 * “19, 952 321, 266 


Came into ene gr week. 216,130 
Total in sight Mch. 1 
North. spinners’ tak’gs to Mch.10 50, 985) 1,557, 429 61,354 1, 860,68 619 
~* Decrease during week. 
Movement into sight in previous years. 


8,794,437 








Week Bales. Since Sept. 1— Bales. 
1903 - Mar. 13. cececescccce 164,183 | 1902-03-- Mar. 13....... 9,033,815 
ll me 14, ...nceseeeee 168,461 | 1201-02—Mar. 14,..... - betsy 284 

ssenneecesces 143,927 | 1900-01—Mar. 15....... 51,696 
6, seoacecenens 133, ;336 | 1899-00—Mar. 16. .csnce 7. 386-798 





OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other satneteal cotton markets for each day of the week. 





| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 








Week ge ep RR tn 5 NE an i Ratan 
March 10, | Bat’'day. Monday. | Tuesday. Wed’day. Thured’y| F Friday. 
PRS I New apt ae 
Galveston...) 7716 7116 2 >) Tag | The Tg | 7g, 
New eston.-:| ish. a eee 74 7iq | 70i8 
Mobile ..... | 7% 7 1 ccceats Big 738 “7 
Savannah...| 74 Te =| Te 7 75 | 75g 
Charleston | 7% 738 738 7% | Tg 
Wilmington.| 74 7M 74 74 74 7 
Norfolk | 95, 75, 753 753 7% 7% 
ston. Se | 9°75 7°85 7°85 785 7:90 7:90 
Baltim D estan 7°88 7°88 788 738 | 7°88 
Phiiadelph’a 8°10 8:10 8°10 815 815 8°15 
ta... | Tig | 7% Ty, «7% 7% 7% 
Memphis. wwe | Tg 7% 38 733 | «(738 733 
St. Louis....| 7s 7g | (Te Tg | Tyg Tq 
Houston . The Jie «§6||«67M16 7116 | 7% Tlg 
Little Rock..) 67 6% 2) i 7 | % 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 

Atlanta......... im Louisville ..... 7 | Natohez....... 738 
Columbus, Ga. . Montgomery .. a Raleigh.....<.. 751g 
Columbus, Miss Nashville...... | Bete oo DPi6 

NEw th OPTION alge highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton Seanad the past week have been as ilioen. 

Bat day, | | Monda ay, Tuesday, | Wed'day,| Yhured’y) | Friday, 
Meh. 4. | Meh. Mch. 7. Mech. 10. 
MaRcH— : a y 

Range ..| 7°16-*26) 7°25-*31 : 725-33. 7°28-°38| 7-28-32 
mclosing 9°23-"24| 7°26-°27 : 7°34-"385, 7°27-"28) 7°30--31 

AY— | : 

Range ..| 7°:18-"30 7:25-'36 : 730-40 7:29-42) 7:27-35 
so ng..| 7°26-"27, 7:30-31; ! 7°39--40, 7°30-31| 7°33-"34 

ULY— | | | : | | 

Range... 7°20--33 7:28--38 es] 738-43) 7°32-"45) 7°31--38 

Closing... 7°29-'30, 7:33-'34 2 742- — 724-35) 7:37-38 
AuGuUsT— | a 

Range... — --— — - & - = 7T35- 7'40- — 

Closing. | 7°32-34| 7:35-"37 : 7-43-45, 7°36- - 38 740-42 
OcTOR’R- : 

ge 7°39- —| 7:36-"42 7 743-49 7:47--50 7°39-"48 

Closing..| 7 38-"39) 7°42-43 3 749-51, 743-45) 7-46-43 

ONE— : 

Bpot... Quiet. | Steady. : Firm. Steady. Firm. 

Options.| Steady. | Steady. |: ‘Steady. | Stead; | Quiet. 


| 


WEATHER REPORTS BY TetzcRaPH,—Advices to us by 
telegraph from the South this evening indicate that rain has 
been quite general during the week. Along the Atlantic and 
in Eastern Guif sections the rainfall has been light as a rule, 
but elsewhere the precipitation has been heavier and at some 
points rather excessive. Where the weather has permitted, 
good progress with farm work has been made, but in a num- 
ber of districts little or nothing could be done, On the 
wuole, preparations for the next crop are very backward. 

Galveston, Texwas,— Rain has fallen lightly two days of the 
week, the rainfall being eleven hundredths of an inch, Aver- 
age thermometer 59, highest 70, lowest 48. 

Corpus Christt, Teoas.—It has rained on four days during 
the week, the rainfall being oneinch and we six hundredths, 
The thermometer has averaged 59, the highest being 70 and 
the lowest 48, 

San Antonio, Texas.—There has been rain on two days the 
past week, The rainfall reached seventy-three hundredtos 
of an inch. The thermometer has averaged 61, ranging 
from 46 to 76. 

Palestine, Texas.—There has been rain on three days the 
past week, to the extent of one inch and eleven hundredths, 
The thermometer has averaged Nes ravging from 44 to 83, 
Fort Worth, Texas,—There has been rain on four days 
during the week, the rainfall being one inch and forty-two 
hundredths. The thermometer has ranged from 38 to 78, 
averaging 58. 

Abilene, Texas,—This week’s rainfall has been seventy-six 
hundredths of an inch, on two days. Average thermometer 
55, highest 74 and lowest 86, 

Taylor, Tewas.—We have bad heavy rain on two days of 
the week, to the extent of two inches and twenty hundredths. 
The thermometer has averaged 66, the highest being 78 and 
the lowest 44. 

New Orleans, Louisiana,—The week’s rainfall has been 
thirty-four hundredths of an inch, ontwodays. The ther- 
mometer has averaged 67, 

Shreveport, Louisiana.—Rain has fallen on five days of 
the week, the rainfall being four inches aud thirteen bun- 
Gredths. Average thermometer 62, highest 79, lowest 45. 
Columbus, Mississippi.—There has been rain on two days 
curing the week, the precipitation being fifty-five hundredths 
of aninch, The thermometer has averaged 52, the highest 
being 65 and the lowest 40, 

Vicksburg, Mississippi.— Rain on Wednesday iaterrupte? 
farm ae There has been rain on two days during the 
week to the extent of eighty-nine hundredths of an inch, The 
thermometer has ranged from 48 to 78, averaging 62, 

Little Rock, Arkansas.—Owing to rain, but littie farm 
work has been done, The week’s rainfall hes been two 
inches and three hundredths on three days. Average ther- 
mometer 58, highest 76 and lowest 39. 

Helena, Arkansas,—Rains hinder farming. Not much 
cotton has been picked for two months, We have hed rain 
on four days of the week, the rainfall being five inches and 





eighteen hundredths. The thermometer has averaged 59, 
the highest being 75 and the lowest 36, 
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Nashville, Tennessee.—There has been rain during the 
week, the rainfall being two inches and forty-five hundredths, 
The thermometer has ranged from 88 to 73, averaging 56. 

Tenne. —Farm work was favored in the early 
part of the week by fine weather, but latterly has been 
stopped by heavy rains. There has been rain on three days 
the past week, to the extent of three inches and nine hun- 
dredths. The thermometer has averaged 57°9, ranging from 


88 to 78°4, 

Selma, Alabama,—Farm work still very much behind. We 
hhve had rain on two days during the week, the precipitation 
being seventy-five hundredths of aninch, The thermometer 
has averaged 55, ranging from 40 to 70. 

lobile, Alabama.— Weather in the interior favorable and 
farm work has made good progress. There is an active de- 
mand for fertilizers. It has rained onone day of the week, 
the rainfall being seventy hundredths of an inch. Aver- 
age thermometer 63, highest 74, lowest 48. 

M omery, A Alabama,—There has been rain on one day 
during the week, the precipitation being four hundredths of 
an inch, The thermometer has averaged 61, the highest 
being 78 and the lowest 44, 

Madison, Florida,—There has been rain on one day duriog 
the week, to the extent of fifty hundredths of aninch. The 
thermometer has ranged from 84 to 78, averaging 56. 

Augusta, Georgia. — Weather has been favorable and work 
active, The week’s rainfall has been twenty-three hbua- 
dredths of an inch on one day. Average thermometer 59, 
highest 78 and lowest 85 

Savannah, Georgia.—Rain has fallen on two days of the 
week, the precipitation being forty-seven hundredths of an 
inch, The thermometer has averaged 60, the highest being 
78 and the lowest 41. 

Greenwood, South Oarolina.—It has rained on one day 

daring the week, the rainfall reaching eighteen handredths 
of aninch, Average thermometer 53, hignest 65 and lowest 


Stateburg, South Carclina,--Moisture is needed. It has 
rained lightly on two days of the week, the rainfall being in- 
appreciable on one and only seven hundredths of an inch on 
the other, though accompanied by a thunder storm. The 
thermometer has averaged 60, the highest being 83 and the 
lowest 87. 

Charleston, South Carolina,—Rain has fallen on four days 
during the week, the rainfall reaching eighty-nine hundredths 
of aninch. The thermometer has ranged from 44 to 78, 
averaging 59. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 A M. March 10, 1905, and March ‘uy, 1904, 


Moh. 10, 105. Meh. 11, 04. 














Feet. 
Now Orleans.......... Above zero of gauge. 10:1 
Memphis............«+ Above zero of gauge. 23°6 17. 3 
Nashville. ...... -Above zero of gauge. 22°8 21°2 
Shreveport.... ....... Above zero of gauge. 10°6 21 
Vicksburg............ Above zero of gauge.| 30°2 _21:0— 


Inp1Ia CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 9 and for the season from Sept, 1 
to Mca. 9 for three years have been as follows. 


1904-05, 1908-04. 1902-03. 

Receipis at— | ; lo ee 2 
- | dope. Week. | Sept.1. | Week. | Sept. 1. 

Bombay. _113,000|1,878.000| 46, 000 1,153. ,000}132,000! 1,405,000 





——x 








For the Week. Since September 1. 
fn | ond | ome Great | Oonti- 
— j i- | 
| Britain.| nent. | Total. | Britain, | nent. | Total. 

Bombay-- | 

1904-05... 1,000 21,000 22,000 12, 000 157,000 169,000 

1908-04... 6,000 19,000 25,000 37,000 435,000 472,000 

1902-03... 9,000! 11,000) 20,000 24,000 367,000) 391,000 
Calcutta | 

BOG Ge cc) coves: | coccce | cocce 1,000, 11,000 12,000 

1903-04 1,000 ees 1,000 3,000 10,000 13,000 

a cescee 2,000 2,000 3,000 14,000' 17,000 

as— 

BOS GB 20) wccnce | = -0- | concce 2,000 12,000, 14,000 

1903-04... = ...... 1,000 1,000 8,C00 25,000; 33,000 

WEP Eee] § caccee| «cece | ccccce 3, 8,000 | 11,000 
All others— 

1904-05..|...... 10,000 10,000) 6,000 6,000; 62,000 

1903-04..; ...... 10,000 10,000 4,000 | 51,000| 55,000 

1902-03..,  ...... ccs | caneee 13,000 36,000 49,000 
Total all— 

1904-05 1,000 | 31,000, $2, ees | 21,000 236,000) 257,000 

190: ines 30,000 37,000 52,000 521,000) 573,000 

1902-03..! 9,000 13, 000 | _ 22, ,000 | 43,000 425,000\ 468,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 68,000 bales. Exports from all India ports record a loss 
of 5,000 bales during the week and since Sept. 1 show 
4 decrease of 316,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
awone” & wee we made with Messrs. Choremi, 
Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
week and for the corresponding wee 


of the previous 


























Alezandria, BovPt, | yoo405. || 1908-04. 1902-03, 
ts wantars*)— i} 

Mirate wee a ee 0, 90,000 55,000 

Sinee § Bont, 17""| —«5,089;405 6,039,352 5,578,653 
| This | Since || This | Since || This | Since 
Bzports (bales)— | week. |Sept. 1.|| week. |Sept. 1. BR 4 Sept. 1, 
To Liv: iSaere | $,250/156,876|| 4,250/174,419|| 4,428/168,950 
To Manchester 4,750) 104,630 106,081|| 4:284|121;891 
To Continent........ 14,500 210, 509||13,500|235,877 | 15,852|225,241 
To America......-... 1,500 48,952 700 40,607, 1,825 5| 68,341 
Total exports. ..... 24,000/520,987| 18,450/556,984. 23,8891584,423 584,423 








*A cantar is 98 ibs. 

This statement shows that the receipts for the week ending 
March 8 were 190,000 cantars and the foreign shipments 
24,000 bales. 


MANCHESTER MarkeET.—Our report received by vable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both India and 
Chioa is good. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 






































814 lbs. Srirt-| Cott’n 814 lbs. Shirt-| Oott’n 

328 ings, common| Mid. | 32% Gop. |ings, common| Mid 
Twis to finest. |Uplds to finest. | Uplds 

| d. d. js. d. 8 a , dais &@ 8. 4. d. 
Feb. 3'615;,.87% |310 @6 9 | 3°97 104211446 6 @9 3 | 7:82 
“107 @8 310 @6 9 @10%/6 44029 1ls| 7°56 
“17'7% @8 |311 @6 9 | 4°23 |10%@104%/6 4409 119| 7:28 
“247% @8le (31147610 | 4:17 |104%®104/6 44409 19| 7°62 
Mch.37%4 @8% (311%°610 | 410 /10%a@11 6 9 @9 6 832 
“ 10/733 @8% '4 0 @610 | 4°19 /11%*@11L4/6 9 @9 8 | 8°78 





SHIPPING NErws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 185,822 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: | 








4 bales, 
New YorK—To Liverpool. per steamer hencsmnensows 984 wel 
172 Sea Island and 25 Peruvian..........-.c000-ceene seenee 1,181 
To Hail, per steamer Toronto, 359. ...... ........ ---000--2000 359 
To Havre per steamer La Bretagne ———_ 60 foreign 60 
To Bremen, per steamer Groseer Kurfuerst, 161............ 761 
To Rotterdam, per steamer Skerryvore, 313................. 313 
To a Asewerp, mt per steamers British King, 80. ...Kroonland, e00 
To Warberg, per steamer United States, 300......... eccane o 300 
To Barcelona, per steamer Montevideo, 2.151......-...6.-.. 2,151 
To Genoa. per steamers Konig Albert, 1 W783... pescanheaunad 1,783 
To Naples, per Konig Albert, 250. ..........0.-.0- 250 
To Venice, per steamer Powhatan, 300... 300 
To Trieste, per steamers OCarpathia, 200.. 300 
To Piraeus, per steamer Lombardia, 300 300 
To China, per steamers Ciaverburn, 530. ...Hindustan, 709 
oc RING, TOW. 200009000009 neous c0cnse sanees eases ogee 1,450 
NEw ORLEANS —To Liverpool—March 3—S8tr. ye 8,252.. 8,252 
To Manchester—March 8—Steamer Yucatan, 3,50. ....... 3,500 
To Belfast—March 1 0—Steamer Gievarm —_ 1,509 
To Antwerp—March 10—Steamer Buffon, 1,425............. 
To Barcelona Maroh 6—Steamer Miguel ‘Galiare, 3.315.... 3,815 
To Genoa - March 6—Steamer; Miguel Gallart. 2,950........ 2.950 
To Trieete—March ¢—Steamer Franconia, 3, 608 enhemanat 3,608 
+ALVESTON-—To Liverpool—March 4—Steamer "Belgian, 5,167 
March 6 - Steamer Senator, 10,029, .............. scsn0eseee 15,196 
To Havre—March | - Steamer Mineoia, BOSS. ...cas- - 8,03 







To Dunkirk—March 2—Steamer Karrachee, 1,632.. 
To Bremen —March 7—Steamer Cheviot Range, 8.24 
To Hamburg—March 3—Steamer Sidmouth, 1,350......... 


To Genoa -Maroc» 9—Steamer Dinnamare, 8,678....... .... 8,678 
To Mexico -March 4—Steamer Farmand, 300....March 7— 
Steamer Sapphire, 500 .........0ce 00 were necsceessns-cee 800 
MoBILE—To Liverpool March 6—Steamer Domingo = Lar- 


HIMAGR, 6.104. .cnace coccceccoccs cones occes cocces coceee coecce 4,103 
PENSACOLA--To Genoa—Maroh 3—Steamer Proteo. 151.... __.. i5l 
SaVvaNNAH-—To Bremen - March 6—%tr. Lord Ormonds, 4 
To Oporto—March 6-—Steamer Lord Ormonde, 200 
WiILMINGTon—To Bremen—Mch. 8—Steamer Teesdale, 10,946.. 10,946 
Bosron-To Liverpooi—March 4—Steamer Sachem, 1, 792.... 

arch 6—Steamer Syivania, 472.........--.. wieeguae sauna - 2,264 
To Manchester—March 3 Steamer Bostonian, ¥ 392....... 1,392 
BaLTIMOoRe—To Liverpooi—Mareh 3—S8tr. Templemore, 1,340. 1,340 
To Bremen March 3—Steamer Stuttgart, 8U1....March 8 — 





Steamer Chemamits, 10S. ..ccsc.- cece-cocce <ccns~coc-cccccce 908 
PHILADBLPHIA—To Hamburg—Feb. “16—Steamer Schwarz 

DUPE, 100. ....0c0ccccnccvcccce concce cone cons -wescsccccccccccss 100 
Sam FRAS0IOO —Lo Japan—Moh, 6—Steamer Inverness, 9,957 

aint March Ley Aigoa, 14,721.....Maroch 8 


Steamer Siberia, 1.600............---- 
racoms—To Japan- Sraroh 4 “Steamer Tremont, 3.190... -- 3,190 
PORTLAND, ORE.—To Japan—Feb. 19-—Str. Nicomedia, 1,900. 1,900 
is clinncintiite iinet Heitensbaneisinnindaneainaanaeeniaaiite a 135,822 
The exports to Japan since Sept. 1, 1904, have been 
152,416 bales trom Pacific 
Cotton freights at New York the past week have been 
as follows. 








| sacar. | Mom. | Pues. |Wednes.| rhurs.| Fri. 





Liverpool........¢.| 14 14 14 14 14 14 
“Manchester, ask.:. 15 15 16 16 16 16 
davre....-....-..6.| 20@22 | 20022 20 20 20 20 
Gremen..........6.| 20 20 320 20 20 20 
damburg,asked.c.,; 25 25 25 25 25 * 25 
Antwerp.........¢. 12 12 12 12 12 12 


Shent, v. Antw’p.c. 184 18% 184g 18% 184g 1848 
Seval, indirect..c.; 29030 | 290380 | 29@30 | 29230, 29030 | 29030 
Reval, via Oanal.c.| 29230 | 29@30| 29030 | 29030 | 29030 | 29030 




















Barcelona, Mch..c. 20 20 20 20 20 20 
Genoa, March...c¢. 15 15 15 15 15 15 
Crieste...........¢.| 23 23 28 23 23 23 
Tavan (via 8ues).c. 35 35 35 35 35 35 








two vears. 





Quotations are cents per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 











































































































Feb. 17 | Feb. 24 | Mch. 3. | Meh. 10, 
gales of the week......bales.| 68,001; 72000) 68, 51,000 
Of which exporters took. .. 2,00 1,000 4,000 2,000 
Of which speculators took. 3,000 000 7,000 1,000 
Sales American..... .........-| 61, 68,000 ,000} 48,00 
1 25,000 5. 00K 7,000 
78,000 0 , 
Total stock—. ted.......| 943,000) *926, 89 871,000 
Of which American—Est’d.| 869, *863,418) 826,000) 801,000 
Total import of the week..... 93,000 78,000 57,000 41,000 
Of which American......... 75,00 ,000| 38,000 6, 
Amount afloat.... ..... 177,00C} 159000} 182000; 181,00¢ 
Of which American......... 188,000} 120,000) 142.0001 141, 
“* Actual. 


The tone of the Liv 1 market for spots and future: 
each — of the week 
prices of spot cotton, have been as follows. 


spot. | Sat’day. | Monday.| Tuesday.| Wed’day.| Thured’y| Friday. 








Market, Fair Fair Silas ae onl tad 
12:30 P. if = = Quieter. | Gemand.| demand. | demand. 





Mid. Upl’ds.; 412 419 “#19 417 421 419 


Sales........| 8,000 | 10,000 8,000 8,000 8.000 8,000 
Spec. &exp.| 1,000 1,000 1,000 1,000 1,000 1,000 





Futures. 
Market Quiet at mietat | Dullat | Quietat | Quiet at |Steady at 
‘A { 1 pt. 2 4p 1@2 pis. 1 pt. 4 pts. 4 pts. 
» deci! advance | decline. | advance. | advance.| deciine. 














Steady at) Quiet at | Firm at |Very st’dy Steady at 
Ciian” Sfonohane $20,806, | eile: | afvabes.| sBvabss.| codite 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
s or ine prices are given in pence and 100th. Thus: 3°96 means 




































Sat, Mon, | Tues, | Wed, |Thurs,| Fri. 
Mech. 4, | Meh. 6. | Mch. 7.| Mech. 8. | Mch. 9. | Mch.10 
} 

124g; 1 12%g) 4 12%9| 4 [12%| 4 [12%] & [12% 4 
P.M.|P.M.|P, M.|P.M. P. M.|P. MIP. M.|P, M.|P.M./P. M.|P, M./, Mi. 

d.|da|da|a/\/a)a|a)dai]af/da| ai\a 
Marcb...... 3 86/3 974 03/4 03 4 03/4 02/4 02/4 03/4 05/4 05/4 03/4 03 
Moh.-April. |3 96\3 97:4 03 4 03 4 03/4 02/4 02/4 03/4 05/4 06 4 03/4 03 
Apel ay. |3 99/4 00 4 04/4 04 4 04/4 0:/4 03/4 04/4 07/4 08 4 05/4 05 
ay-June...|4 00 4 01/4 05/4 05 4 05/4 0s/4 05/4 05/4 09/4 10/4 07/4 07 
Jane-Juty. |4 02 4 03 4 07/4 07 4 06/4 0! /4 06/4 08/4 11/4 12/4 094 O09 
July-Aug. . |4 02 4 034 07/4 07 4 06 4 05/4 06/4 08/4 11/4 12/4 9/4 09 
Ang.-Bept . |4 03 404.4 08/4 08 4 07/4 O¢/4 07/4 (9/4 12/4 13/4 10410 
Bept.-Oct.. /4 034 05 4 08/4 09 4 08/4 07/4 08/4 10.4 14/4 14/4 12/4 il 
Oot.-Nov ... |4 04 4 054 09/4 09 4 08/4 07/4 08/4 10.4 14/4 15/4 12/4 12 
Nov.-Dec. ../4 06 4064 10/4 10 4 09/4 OF /4 09/4 11/4 15/4 16/4 13/4 13 
Deo.-Jan....|4 07 407411 411 410.4 09/4 10:4 12.4 16/4 17/4 14/414 
Tan.-Fed....! cece! 220. | cue 1241114 10/4 114 14/4 17/4 18/4 15.415 





Jute Butts, Baaaina, Etc,—The market for jute bagging 
has been quiet during the past week, at unchanged prices, 
viz.: 65gc, for 134 Ibs, and 67c. for 2 lbe., standard gradee, 
Jute butts dull at 114@134c. for paper quality and 2@2'c, 
for begging quality. 


BREADSTUFFS. 
Fripay, March 10, 1905, 

A dragging market has been reported for wheat flour. 
Buyers have continued to show indifference. There have 
been fair offerings with unchanged prices asked, although it 
has been evident that had jobbers shown a willingness to 
make bids they could have obtained supplies at concessions 
from prices asked. Thedemand for rye flour has been of a 
small jobbing character; prices have been quoted un- 
changed. Buckwheat flour has been quiet and unchanged, 
Corn meal has been in better demand and firmer. 

Speculation in wheat for future delivery has been mod- 
erately active. Prices have again shown a downward ten- 
dency, the weakness being most pronounced for July deliv- 
ery. The advices being received from the winter-wheat belt 
quite generally report a promising outlook for the growing 
crop, and in anticipation of a favorable monthly report by 
the Government’s Agricultural Bureau there has developed 
fairly free selling of the new-crop deliveries, Manipulation of 
May delivery in the Chicago market, with considerable press- 
ure from a prominent interest, was also a factor in depressing 
prices. On Thursday there was a fractional recovery in 
prices. Bear interests tecame buyers at the decline to cover 
contracts. European advices were stronger and predictious 
of less favorable weather conditions in the interior hada 
steadying ir fluence. The spot market has been quiet and 
easier, To-day the market was weaker under tavorable 
weather reports from the interior and an expected bearish 
Government report. Theepot market was quiet and easier, 

DAILY CLOSING PRICES OF WHBAT FUTURES IX NEW YORK. 
Wed. Thurs, Fri 





Indian corn futures have been quiet. Early in the week 
there was a fractional decline in prices, The crop movement 
was reported fairly full and private cable advices were re- 
ceived stating that the Argentine — of corn for export 
was estimated at 80,000,000 bushels against 50,(00,000 
bushels recent estimates. Last year’s exports amcupted 
to 100,000,100 bushels. Subsequently most of the loss 
in prices was recovered on oem | receipts, 
which, it was explained, was n t due to 
unfavorable weather. The ‘‘Cincinnati ice Current” 
reports that a lessened seeding of corn makes more supplies 
available for shipment. The spot market has held steady, 
with a limited business transacted for export. To-day the 
market was easier on estimated larger receipts. The spot 
market was more active. The sales for export here ard at 
outports were 875,000 bushels. 


ng March 10 and the daily closing | 4/¥ CLOSING PRICES OF NO. 3 MIXED CORK In NEW YORK. 


Tues. Wed. Thurs. Fra 
» Denwnccoece 69% 59% 59% 


59% 59% 59% 
May delivery in elev..... 54% 545 53% 53% 541g 54 
July deliv. in elev. ...... 54% 5453 653% 53% 54% 53% 
Sept. delivery in eley.... .... 545, seco cone coos voce 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


May delivery in elev. ist rity 4% 48 iste 48 
July delivery in elev... 48% 48% 48% 48% 48%9 4839 
Sept. delivery inelev.... 48% 49 48% 48% 48% 48g 


Oats for future delivery at the Western market have been 
quiet and there has been no important move in prices, the 
undertone holding om The crop movement has n 
moderately full, but stocks reeord decreases, thus showing 
@ good trade demand. Lcecally the spot market has been 
steady. To-day the market was quiet and slightly easier. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. 


Sat. Thurs. 

No, 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white clipped f.o.b. 381g 33% 38% 38% 38% 38% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev..... 32 S2% 315% 315% 381% 31% 
July delivery in elev..... 31% 382 31 Bllg Sle Sly% 
Sept. delivery in elev.... 29% 30% 295% 29% # 29% 295% 


Following are the closing quotations: 


FLOUR. 
Patent, winter..... 65 @580 
ty mills, patent. 620 #670 
Rye flour, su e4 @495 
Buckwheat flour.. 210 @215 
Corn meal— 
Western, ete..... 275 0290 
Brandywine..... 290 #300 
GRAIN. 
Oorn, db 
Western mixed..... 52 @59% 
No. 2 mixed........-. ft. o. b.5' 
No. 2 yellow........ f0.b.Nom 
No. 2 white......... f. 0.b.Nom 
6, per bush— 





OBtEIN .....0-en0e- 85 B89 

Nominal, | matey "Weater’..-. S203 
Feeding conscccocense 44 045 

Exports of Grain and Flour from Pacifie Ports.—The 
— of grain and flour from Pacific ports for the week 
ending Mch. 9, as received by telegraph, have been as follows: 
From San Francisco to Japan and China, 5,000 bbls. flour, 
180,000 tushels barley ard 45,000 bushels oats; to various 
South Pacific ports, 150 bbls. flour, 350 bushels wheat and 
100 bur hels oats, 
Combining these with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 
— Co ae & SS 
San Fran. 515,537 1,615,991 112,073 148,138 3,088,782 854 
Puget@’d. 911,664 1,387,875 26,470 151.952 817,538 394 
Portiand.. 461,652 1,483,760 ........ 15',633 615,336 














Total....1,888,853 4,487,626 138,743 455,728 4,081,656 1,248 
Tot. ’03-4.2,510,351 5,435,467 33,880 367,441 8,544,620 107 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL £TCCKS, 
—The Agricultural Department’s report on cereal stocks, 


etc, was issned on March 10, es follows: 


Waehinaton Special.—The monthly report of the Chief of the Bureau 
of Statisiics of the Department of Agricaltare willshow the amount of 
wheat rewaining in farmers’ hands on March 1 to have been about 
111,600,0C0 bushels, or 20°1 per cent of last year’s crop, as compa: 
with 20°8 p. c. of the crop of 1803 on hand on Maroh 1, 1904, and 24°5 
r ot, of the crop of 1902 on hand on the corresponding date in 1903. 
he corn in farmers’ hands is estimated at about 954,000,000 bushels, 
or 38°7 per cent of last year’s crop, against 37'4 per cent of the crop 
of 1903 0n hand on March 1, 104, and 416 per cent of 1902 on 
hand atthe corresponding date in 1903. Of oa's, there are reported 
to be about 374,000,000 bushels, or 38°8 per cent of last year’s crop 
still in farmere’ hands, as compared with 34°90 per cent of the crop of 
1803 on March 1, 1904, and 36°9 per cent of the crop of 1902 on hand 
at the corresponding date in 1903. 
The following table shows the percentag‘s of last year’s crops of 
wheat, corn and oats on hand on March 1 in the sixteen principal 
grain-producing States: 





Sat. Mon. Tues. 
No.2 red winter, f.0. b... 121 121 119% 118% 119 11814 
May delivery in elev..... 114% 115 113% 112% 113 112% 
July delivery in elev..... 102% 102% 100%, 9853 981g 97 
Sept. deliv. in elev. ....... 94 93% 92% 965% 90% 89 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHIOAGO, 

Bat. Mon. Tues. Wed. Thurs. sri. 
May deliv. in elev........ 115% 41155 1145 i13 113% 113% 
July deliv. in eiev........ 98.44 96% 93% 94% 92% 


Sept. delivery in elev.... 9158 914 89% 87 8i%, 868 


Wheat, Corn. Oates. Wheat. Oorn. Oats, 

P.t. P.¢. . P. 6. P. 6. P. 6. 
New York... 23 28 45 | Iowsa........ 27 42 <0 
Pennsylv’a.. 34 33 38 | Missouri.... 18 32 85 
Texas....... 15 36 20 | Kaneas...... 16 33 32 
Pe cnccntde 24 34 37 | Nebraska 24 43 46 
Michigan 19 27 41 | So. Dakota... 26 32 43 
Indiana..... 18 37 32 | No. Dakota. 19 18 54 
Tliinois ... .. 17 36 35 | California... 11 18 12 

Wisconsin... 25 27 46 _——- 

Minnesota... 24 29 45 Total...... 201 38:7 38°38 
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As of interest in connection with this report, we give below 
a statement covering the stock of corn on March 1 fora 
series of years as made up by us from the Agricultural 
Department’s figures. 


Product of On hand Consumed 
Corn. previous year. March 1. or distributed, 
Busheis. Bushels. Percent, Bushels. 
March, 1888.. 1,456,000,000 508,000,000 349 948,000,000 
= 1889.. 1,988,000,000 787,000,000 39°6 1,201,000,000 
S 1890.. 2,113,000,000 970,000,000 45°9 1,143,000,000 
- 1891.. 1,490,000,000 542,000,000 36°4 948,000,000 
1892.. 2,060,000, 860,000,000 41°8 ,1,200,000,000 
“ 1893.. 1,628,000,000 627,000,000 385 1,0061,000,000 
= 1894.. 1,619,000,000 6,000,00 36°2 1,033,000,000 
wid 1895.. 1,212,770,052 475,564,450 39°2 737,205,602 
. 1896.. 2,151,138,580 1,072,000,00 49°8 1,079,138,580 
P 1897.. 2,283,875,165 1,164,000,000 510 1,119,875,165 
@ 1898.. 1,902,967,933 783,000,000 41°1 1,119,967,933 
= 1899.. 1,924,184,660 800,533,109 41°6 3,651,551 
es 1900.. 2,078,143,933 773,700,000 37°2 1,304,443,933 
sg 1901.. 2,105,102,516 776,200,000 36°9 ,328,902,51 
o 1902.. 1,522,519,891 443,457,000 29°2 1,079,062,891 
e 1903.. 2,523,648,312 1,050,600,000 41°6 1,473,048,312 
“«  1904.. 2,244,176,92 839,000,000 37°4 1,405,176,925 


“ — 1905.. 2,467,480,934 951,000,000 38-7 
The stock of wheat on March 1 for 18 gears is shown in the 
subj ined table. 


THE CHRONICLE. 


Product of On hand Consumed 
WHEAT. previous year. March 1, or distributed, 
Bushes. Bushels. Percent Bushels. 
March, 1888.. 456,329,000 132,000,000 28°9 324,329,000 
o 1889.. 415,868,000 112,000,000 26°9 303,868,000 
ad 1890.. 490,560,000 156,000,000 31°9 334,560.000 
oe 1891.. 399,262,000 112,000,000 28°2 287,262,000 
sat 1892.. 611,780,000 171,000,000 28°0 440,780,000 
- 1893.. 515,949,000 135,000,000 26°2 380,949,000 
* 1894. 396,132,000 114,000,000 28°8 282,132,000 
e 1895 460,267,416 75,000,000 163 385,267,416 
e 1896. 467,102,947 123,000,000 263 344,102,947 
o 1897. 427,684,347 8,000,00' 20°6 339,684,347 
sd 1898 530,149,168 121,000,000 229 409,149,168 
a 1899 675,148,705 195,056,496 29°3 477,092,209 
o 1900 547,303,846 158,745,595  29°0 -558,2 
- 1901 522,229,505 128,100,000 24°5 394,129,505 
« 1902 748,460,218 173,700,000 23°2 574,760,218 
as 1903. 670,063,008 164,000,000 24°5 506,063,008 
- 904 637,821,835 132,600,000 20°38 505,221,835 
- 1905 552,399,517 111,000,000 20°1 441,399,517 





sa” For other tables usually given here see page 1039. 


THE DRY GOODS TRADE. 
New York, Frmay, P. M., March 10, 1905. 

There has been a steady improvement in the cotton goods 
market during the past week, and while the export demand 
has materially fallen off the home demand has increased and 
prices have held firm, with some advances recorded. Present 
indications are that the Chinese buying movement is tempo- 
rarily over, but, from inquiries that are in the market, it is 
evident that further purchases of 8-yard sheetings would be 
made if sellers were able to satisfy the demands of buyers in 
the way of deliveries, Since the early part of February the 
demand from this source has been very heavy, and many 
mills are fully sold up until the fall months, The influence 
of this on home buyers will continue for some time, and 
many are evincing a desire to protect themselves more fully 
in view of the probable difficulty of getting the goods that 
they may require later on. Purchases are still for the most 
part confined to goods for prompt shipment, but orders are 
of increased volume and more numerous. The action of the 
cotton market has again strengthened the position of sellers 
and has been puzzling to buyers. They remain convinced 
that the raw material situation is artificial, but still realize 
that manufacturers are unable to buy cotton at prices that 
would warrant a decline in goods, They maintain, however, 
that goods are not likely to reach a higher level, and that 
therefore they are not risking much by delaying purchases. 
In the woolen goods market the week has been quiet owing 
to the termination of initial business in men’s wear heavy 
weight goods and the absence of new developments in other 
directions, 

DomEsTIOo Cotton Goops.—The exports of cotton goods 
from this port for the week ending Mar. 6 were 10,813 
packages, valued at $510,158, their destination being to the 
points specified in the tables below: 


1905. 1904. 

Week. |Since Jan.1.| Week. |Since Jan. 1. 
184 33 118 
143 3 1 

32,080 105 


4,261 2} 3,278 
736 | 899, 7,856 





New YORK TO Mak. 6. 








2.702 

0 | 10,438 
2,893 822 | 1,689 

61,765 | 3,317 | 48,644 

















The value of these New York exports since Jan. 1 has been 
$8.286,887 in 1905, against $2,517,195 in 1904. 

Heavy brown drills and sheetings have been in fair de- 
mand and are in an exceptionally strong position, owing to 
the scarcity of supplies. Converters have been in the mar- 
ket toa much greater extent of late,and all orders have 
been accompanied by requests for urgent delivery. Light- 
weights are receiving more attention and buyers have been 


| 





are still some scattered inquiries in the market for goods for 
export, but the present movement is practically over, 
Bleached goods buyers are inquiring for larger lots, but moat 
of their purchases are confined to goods for near-by ship. 
ment, and these they need ina hurry. Low-grade goods are 
still growing scarcer, and for this reason are receiving more 
attention. Ticks have not been in such good demand, but 
mills are well sold ahead and stocks are not plentiful. Den- 
ims are quiet and other coarse, colored cotton goods are 
steady and in fairdemand. Kid-finished cambrics are firmer 
avd in better request. Canton flannels and cotton blankets 
have met with a fair inquiry and prices are still satisfactory 
to buyers. Certain lines of staple prints have been reduced 
during the week and have thereby attracted an increased 
business, but the example has not been generally followed. 
Fancy prints are steady and unchanged. There has been no 
new development in staple or fine grades of ginghams, which 
remain quiet and unchanged. Print cloths have been firmer 
and more active, with regulars quoted 1-16c. higher at 
211-16c. and narrow goods generally Yc. higher. Wide 
goods are firm but quiet. 

Woo.en Goops.—Farther advances have b2en made inthe 
men’s wear woolen and worsted heavy-weight department 
during the week, indicating that farther lines have been 
sold out. While many lines have been withdrawn and the 
initial business is practically over, there have still been some 
new samples shown, most of which have represented second 
samples of lines which at the first did not attract buyers, 
They have not met with much success, although some have 
found purchasers. Among the3e have been mercerized 
worsteds, and it is significant that there has again been some 
demand for these, although it was evident two or three 
weeks ago that these lines were being neglected. On the 
whole agents are satisfied with the business that has been 
done, and the only lines that have possibly fared worse than 
last year are certain mediam and high grade-worsteds, Pros- 
pects inthe dress goods market contiaue bright for the 
coming season and some fair-sized orders have already been 
placed, although fal! goods have not yet been properly 
opened, The tendency is still toward plain fabrics, espe- 
cially sheer goods, and staples have been sold in larger quan- 
tities than usual at this time of the year. 

ForEIGN Dry Goops.—Imported woolen and worsted dress 

goods have opened encouragingly. Compiaints are heard 
from the country that deliveries of spring goods are not being 
made on time, and this is said to be due to manufacturers 
having accepted more orders than tney can fill on time, 
Silks have been firm and active. Ribbons have been steady 
and unchanged. Linens show considerable improvements, 
Barlaps are firm at recent prices, 
Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawalsof dry goods 
at this port for the week ending March 9, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 































































































endeavoring to obtain concessions, with very small success. 
Stocks are well conditioned and the outlook is bright. There 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN FEBRUARY. 

We present herewith our detailed list of the municipal 
pond issues put out during the month’of February, which the 
crewded condition of our columns prevented our publishing 
at the usual time. 

The review of the month’s sales was given on page 1018 of 
the CHRONICLE Mar. 4, Since then several belated Febru- 
ary returns have been received, changing the total for the 
month to $9,315,523. The number of municipalities issuing 
bonds was 189 and the number of separate issues 179. In the 
case of each loan reference is made to the page of the CHRON- 
ICLE where an account of the sale is given. 

FEBRUARY BOND SALES. 


Name Rate. Maturity. 
1018. Aberdeen’ - Dist. 





Amount. Price. 


































me. B, WEG. cca-cece 11907-1925 $11,000 100 
726.. Albany, TPs Mascsdiande 31g 1906-1910 15,375 1006°10 
726.. Albany, N.¥.....-... 34g 1906-1915 197,250} 190.98 
72€.. Albany Oo., N. Y..... 4 1906-1926 29,000 § 188:88 

1013..Alpena, Mich 5 150,000 111°80 
1013..Alp-na, Mich 4 eae 100,000 100 
610.. Arcade, N. Y 3:80 1908-1932 20,000 100 
1013..Arizona...... 5 11915-1925 11,000 105°193 
665..Asehtabula, Ohio ee SD 1905-1914 18,000 104 
665..Ashtabuia, Ohio...... 5 1905-1914 10,000 103°90 
665..Ashtabala, O. (2 ig.).. 5 1905-1914 ,10v 7100 
1013..Atianta, Ga............ 31g 1933 106,000 1 
1071..Atoka, Ind. Ter........ 5 1924 12,000 100 
885.. Attica, Ohio........... 5 *1922 2,400 110 
665.. Baltimore, Ohio ...... 5 1906-1919 1,400 10075 
1013..Bangs (Tex ) Sch. Dis. 6 11920-1945 2,700 100 
1013.. Bethel, Ohio .......... 5 1906-1915 1,900 102°50 
1013..Bowling Green, Ohio. 4 1918-1924 6,6CO 101°227 
885..Cadiz, Ohio .......ccce 41g 1922-1924 7,000 100°857 
885..Charieston, IIl........ 5 1915-1925 16,000 ...... 
727..Chester (W. Va.) Sch. 

TORRE... conne- cccsvecece eee 25,000 {100 
665..Cincinnati, Ohio...... 319 1925 500,000 7100 
665..Cimeinmatl, ORiO.cccce 00 3 5 s_casesecsce- 16,000 7110 

1013..Clare. BEMED .-caccesece § 1918-1925 14, 750 Li 22 
3071..Ulear Lake, Minn..... 54g 1907-1908 1,000 10 
1071..Clinton, Mo.....-...... 4s 1915 6, 500 tleo 
727..Clinton Co., N. Y. 3% 1910-1911 2'000 eocece 
.-Colfax, Wash... — ~»aeenaeacnn REED. senece 
1014. .Columbaa, Ohio. 41g 1915 10,000 7 100 
1071..Colvilie, Wash ........ 4 11915-1925 12,000 100 
610..Cookeville, Tenn ..... 5 1925 25,000 100°636 
1072..Dalias Co., Tex,....... 4 11915-1944 100,000 10 
727..Danbury, Conn....... 4 1906-1954 155,000 104°283 
727.. Danville, Va.......... 4 1935 100,000 10 
885..Delaware Oo., Ohio... 5 1905-1914 19,000 103°947 
1014.. Denton, Tex........... 11915-1945 25,000 10 
885..Detroit, Mich ........ 314g 1935 150,000 105°76 
1014..Dickineon Co.,fowa.. ..  ennnen cane 0,000 ...... 
885..Dankirk, N. ¥. (218). @ == cccccccccce 13,355 100 
666. ee Twp. (N. 

J.) 3c Wh caascece 5 1906-1914 9,009 101‘50 
885..Elyria. 10) ) Sch. Dist. 5 1906-1925 80,000 108°033 
885..Enid, Okla......... ese © 1934 50,000 101°333 

1014..Erie, Pa...... nnedendad 343 191015 or’20 52.000 7100 
727..Faulk Co., 8. Dak..... 449 11910-1925 60,000 100°266 
1072..Flint, Mich......... PRO ow 4,800 100 : 
886..Forc Dodge. Iowa :... ¢@ t1915-1925 16,000 100°469 
728..Fort &cott, Kan.. eee 134,000 100 
886.. Franklin Co., Ohi 6 1906-1908 5,000 102°30 
1072 .Fremont, Ohio 41g 1913-1916 17,850 103°263 
846..Falton, N. Y ... 4 1910&1915 10,0CO0 102°29 
886..Gallipolis, Ohio....... 5 1925 § JO00 qi00 
1014..Georgetown, Ohio.... 4% =... - 00 ee +266 "055 
1072. Ss (Mich.) Sch. 
DIR6... cccces coc ccccce 1920 15,000 109°05 
1014. _@oiatield Sch. Dis.,Ia. 449 1910-1915 9,500 100 
728..Goshen. N. Y....---... 3°75 1910-1919 10,000 1C€0 
728..Great Faille Sch. Dist. 

No. 1, Mont......... 4 41915-1925 90,000 100 
728..Greens> oe, * ieses ii ssmeaniecs 250,000 ...... 
728..Greenville, 8. O....... aly 1935 10,500 101°19 
886..Galfport, Maio (3 ie.). .. onecccenene 45,000 102:222 

1014..Haneford Co., Tex.... 44g 1906-1924 9,000 100 
886..Hardin Oo., Ohio..... 5 1906-1910 74, 1655 101-35 
886..H*rrison Twp. Road 

Dist., Oh - paren a 1912-1923 35,000 100 
886..Herkimer, N. Y....... a 1905-1912 8,000 100°23 
856. "Hicksville WN. ¥ ) Fire 

eee eae 4 1906-1915 6,000 102°50 

1014 Hoopestown, Ii). . & 1917-1926 9,000 ...... 

1072..Houghton, Mich - 5 1935 20,000 ..... . 
666..Ivgram, Pa .... . @ 1909-1925 15,000 100 
886..Kenton, Obio.. . © 1910 2,900 7100 
666 ..La Grange Co.,Ind... 6 1907-1808 1,467 102°35 
666..La Grange Co.,Ind... 6 1907-1908 3,516 103°53 
887..Lake City (Ia.) Soh. 

Beis cis anetsnonneee S secincenne 5,000 100 
728..Laurel Sch. Dist.,Oal. 5 1906-1925 7,500 102°46 
1015.. Lexington, Ky........ A 1945 70,000 105°242 
887..Liberty Center, Ohio. 5 1906-1911 1,800 101°277 
887.. Liberty Oenter, Ohio. 5 1906-191 2,100 101°286 

1015..Los Angeles, Cal ..... 3% 1905-1944 50,000 10 
1073..Los Angeles, Cal...... 3% 1905-1944 150,000 100 
1015.. Los Gatos, Cal. (218.). 5 1906-1925 24,000 106°73 
887..MoComb City, Miss. 

(2 TE nccntnvenes 5 1925 50,000 102°20 

1015... Medison Co., Ohio _ 

issue “ieee cocccce GB ccnncccccce 18,580 101°75 
887..Marion Co., Ind - BY 170,000 101°243 
asin -Marion Co., Ohi ° ,000 


"5! 0 
41925-1930 19,000 112-942 
1906-1915 4,000 103°65 


--Massillor, Onio.. 
1367. ‘Miamisburg, Ohio 
887..Minerva, Obio.... 
667..Montana State Uni- 


SET ..cocccccoccosscce 4 11925-1935 30,000 {100 
1015. “Montgomery Co.. a 1906-1925 20,000 “102-40 
1015..Moranville Twp. ian 7 1915 7,000 101°821 
1073..Morrison Co., a... ® 1907-1915 10,000 101°55 
887..Mt. Pleasant, Iowa... 5 1908-1925 29,000 100 














Page. Name. Rate. Maturity. Amount. Price. 
667..Mt. Vernon, N. Y..... 4 1908 6,000 100°703 
887..NavarroOo.,Tex..... 4 11910-1945 § 130.000 102115 
667..New Albany. Miss.... 1925 20,000 7 
887..Newark(O. Sch. Dist. 4% 1906-1920 000 104°168 
667..New Rochelle, N, Y... 1907-1925 y 103°729 
667..New Rochelle, N. Y... 4 1907 1923 17,500 103°38 

1016 New York Oity........ 3 1954 471,000 7100 

1016..Nez Perce, Idaho..... 6 1915 6,000 100°183 
so. : 7 Co., Mass . = 4 191741918 40,000 106°429 

Sch. 1915-1925 25,000 100 
667..Oneonta, N. Y .. 1910-1945 36,000 100 
887.. Pekin, Iil.. t1915-1925 75,500 100 
1078..Petersburg, Ind. opecenogene 000 1 
016.. 1906-1915 70,000 {100°63 

1078. 1906-1910 4,000 1 

1016 1915-1938 12,000 111°80 
8&8 roy,Ohio........ 4'g _-n0--. 00. 12,340 101°256 

1016..Pontiac, Mich. (2 is.). 1909-1916 ,000 107°07 
668. am 41925-1945 14,000 103°25 

1016.. tl 1920 99,000 102°68 

1016..Portland, Ore......... @  sctienitinin 57,702 § 104'28 
668.. Poughkeepsie, N. Y.. 3%, 1935 75,000 101°4 
729..Prentiss Co., Miss .... 5 1980 25,000 106°544 

1017..Putnam my 98.) @  _caccceccoace 34,853 101°53 

1017.. Ramsey Co., Minn.... 4 1910-1918 35,000 102°40 

1074..Ranbin, Pa. (3 issues). 4 1806-1984 24,000 101°03 

1074.. Rankin (Pa.) Sch. Dis. 4 906-1934 25,000 101°30 
729..Rutherford, N. J ..... a 1930 12,500 102°60 

1017..8t. Johns, Mich....... oo ccones couse 1,882 ...... 

1017..Salt Lake oly, Utah 
(2 iaaues)............ 000 ++ ae 


1017..8an Francico, 





729..8choharie, N. Y . ioe” 005 
889..8elma Soh. Dist.,O... 5 ccccocsese 12,000 Hrs 3 416 
889..Sheraden, Pa ......... 44§ 1914-19384 85,000 105°77 
780..8helby Co., Ohio...... 1905-1910 19,940 101-037 
730 .Shelton, Neb.......... 5 12996. 1928 12,500 100 
669..Sherburne Co., Minn. 5 908 5,000 101 
1018..8o0uth Omaha, Neb... 6 1908-1910 2,900 100 
730..8outh Sharon, Pa..... 4% 1935 100,000 101°50 
730..8pringtfield, Mass..... 31g 1925 835,000 103°511 
1074..8pringport, Mich...... 4a 1906-1912 7,000 1 
889..Sylacauga, Ala ....... 54 1934 24,000 & 
1018..Taunton, Mass........ 31g 1935 15,000 102°55 
1018..Towner, N. Dak ...... 6 1925 500 1 
613..Trenton, N. J 4 1915 80,337 104°53 
613..Trenton, N. J.. 4 1934 50,000 110°69 
1018..Trenton, N. J.. 5 1908 45,000. ncccae 
889..Troy, Ohio....... 4 oceesrsece 15,000 {100 
889..Ulster Co.,N.¥....... 4 1906-1929 48,000 § 10088 
889.. Ulster Co., N. Y....... 4 1906-1918 26,000 $ 100'54 
889.. Ulster Co., N. Y....--- 4 1906-1920 —30,000 } 10066 
890..Upper Sandueky, O... 1907 6,700 7100 
890.. Vigo Co.. Ind......... alg 1912-1924 125,000 108°704 
670..Warren Co., Ind...... 4 1908-1909 10,000 102 
731..Warroad, Minn....... 6 1915 7,500 100146 
614..Westchester Oo., N.Y. 4 19382 39.704 110 
614.. Westchester Co., N.Y. 4 1809 17,016 102 
670..Wheaton, Ill.......... 5 1905-1914 4,560 100 
890..Willlameton (8. 0.) 
eS eee 5 1924 8,000 104°375 
731..Winchendon, Mass... 34g 1905-1914 20,000 ...... 
1019.. a = ) 8chool 
Dist. No. 36......... 5 1913-1918 15,000 $109°206 
890.. Youkerr, N. ay. Gtad. & caccccccccs 261,075 100°419 
890.. Yonkers, N. Y......... ~ 1809 8,900 101°30 
890..Youngstown, O.(218.) 5 = snae-enenee 16,000 7100 


Total bond sales for Feb. 1905 (139 mu- 

nicipalities, covering 179 separate issues)..§ $9,315,523 

* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later year. § Not including $18,112,363. 
of temporary loans reported and which do not belong in the list; 
7 Taken bysinking fund asan investment. | And other considerations, 

In addition tothe above we have recorded during the 
month of February the following sales by municipalities out- 


sidethe United States. 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 

Page. Name. Rate. Maturity. Amount. Priee 

#86..Kincardine, Ont,..... 4 1924 $4,500 +540 

1016..Niagara Falls, Ont. (2 





188068) .......-.-ceeee CY 23,000 101°21 
1073..North Bay, Ont....... 5 1806-1935 oe 105°25 
887..Orilla, Ont............ & jé$ cacccescese 41,000 98 
1017..8t. Thomas, Ont...... 43g) cece cccce eo 200, 000 103°305 
669..Simcce, Ont. (218.)... 439 = --ne nn --ee 13,000 10083 
WOO ccncncnccccencs ccesccceccnsesseneascesscce $295.750 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 


Name of Mun ality. Amount, 
rots. -~aae Mich. (Augus lieth... ehiadennenee sendoondaooaneed $250,000 
a +3 Lexington, Ky. {Degeusber HSE). ccc ccccccecccecccesccess 70,000 

-- Rensselaer (0., N . Y. (January bn a esdecaabemisonns 80, 
Hh . Rensselaer Co.,N. Y. (January list).........--.-------.- 70,000 
889..Troy, N. ¥. (December BGR .ccosccccccccsesscnccase scece 57,844 


We have also learned of the following additional “gales for 


previous months: 
Rate, Maturity. Amount. Price. 


Page. Name, 
S60... Bpoetnon. Mass. (var- 


“ a ~ plage, Masa va canned seece $84,000 ...... 
1 jam bridge, Mass. (var- 
ous mopthe)........ 3s cecanececss 827,500 ...... 
887..Malden, Mass. (var- 
ious monthe) heseedae 31g cospncceses 55,000 ..... ° 
1015..Mesa, Ariz............. 1925 3,500 100 
889..Santa Barbara, Gai... ate 1943 39,000 105°91 


All the above sales are for January except as indicated. 
These additional January issues, less Rensselaer County, 
N. Y., iseues referred to above, will make the total cales (not 
including temporary loans) for that month $11,101,627. 
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= News Items. 


Alden, Minn.—Sonds Ordered Paid.—The following dis- 
patch from Albert Lea appeared in the Minneapolis ‘‘ Jour- 


l ”. 

ee L®A, Minnesota.—The fight between the township and village of 
Alden as to the proportion of railroad bonds to be paid by each has been de- 
cided by Judge Klogsley. who orders the apportionment according to the as- 
sessed peg mye pe hs gy at present, not including the part of the 
nesote hit ,~ ‘the Aly Bev Min 70, ie ae Oe eee othe Chicamo Mil 
waukee & St. Paul, and, after paying interest for nearly thirty years, the 
township decided it would quit and declare the bonds illegaily adopted. 

Several suics resulted in the United States Court, in each of which the towa- 
ship lost, and now a peremptory order has been entered by Judge Kingsley for 
the levying of svfficient taxes to pay up tae principal, interest and costs, 
amounting to about $20,uC0. 

Chester County, 8. C.—Bonds Valid.—The State Supreme 
Court recently declared valid the $75,000 44¢¢ coupon re- 
funding bonds awarded last December to White Bros. of 
Chester. The suit wasa friendly one brought to determine 
the constitutionality of the Act of the Legislature in making 
these bonds exempt from all State, county and municipal 
taxes. 

Indiana.—Legislature Adjourns,—The General Assembly 
of this State completed its work on March 6, 1905. 

La Grange, L1.—Sale of Water Flant.—This village has 
sold to the North Shore Electric Co. the municipal water and 
light plant for $1 in cash, the purchasing company assuming 
the bonded debt of $260,000 and agreeing to make improve- 
ments said to call for an expenditure of about $55,000. See 
item elsewhere in our Investment News Department under 
head of “‘ North Shore Electric Co.” 

Marshfield, Wis.—Purchase of Plant Il'egal.—The St. 
Paul ‘‘Pioneer Press” has the following dispatch relative to 
the sale to the city of the plant of the Marshfield Water, 
Electric Light & Power Co.: 

MARSHFIELD, Wis, Feb. 9.—In the sult of William D. Connor and others 
asking that the sale of the Marshfield Water, Electric Light & Power Com- 
pay’s plant to the city be declared illegal and set aside, Judge Stevens of 
Madison has rendered a dec'sion in favor of the plaintiffs This case involves 
the sum of $160,000, and the legality of the purchase by the city fathers was 


questioned, as the amount exceeded 5% of the city’s assessed valuation. Ex- 
me under oath that the entire plant was not worth more than 


Montana.—Legislature Adjourns.—The S:ate Legislature 
adjourned March 8, 1905. 

New York City.—Special Revenue Bond Bill Signed.—The 
Governor on Feb, 27 signed the bili increasing from $1,000.- 
000 to $2,000,000 the amount of special revenue bonds which 
may be issued under certain conditions, See V. 80, p. 725, 
for details. 

North Carolina.—Legisliture Adjsurns.—The Legislature 
of this State adjourned March 6, 195, 

Passaic Valley Sewerage District, N. J.—Sewerage Act 
Unconstitutiona:,—The New Jersey Court of Errors and Ap- 
peals on March 6, by a vote of 10 to 1, held unconstitutional 
the Act creating the Passaic Valley Sewerage District, thus 
reversing the decision of the State Supreme Court handed 
down last July. S-e V. 79, p. 518, The Court holds that 
the law is local Jegislation and therefore not constitutional. 
See V. 79, p. 698, 518; V. 77, p. 311, 161 and 106, 

Rosebarg, Ore.— Debt Limit.—The following is taken from 
the Portland ‘‘Oregonian”: 


SALEM, Ore., Jan 30,.—(Special.)—A decision of interest to many Oregon 
towns was banded down by the Supreme ‘ourt to-day when the City of Rose- 
burg and the Roseburg Water & Ligat Company were defeated in the suit 
brought against them by B. Brockway. The Supreme Court upholds the pro 
vision of the Roseburg charter limiting the indebtedness of the city to $0,000, 
and o ders the cancellation of a contract which the City Council tried to make 
for the furnishing of light for aterm of tea years. The contract provided for 
the pagment of $125 a month in “valid warrants.”” The city already has a debt 
of $14,00", and this suit was brought to cance! the contract. 

Judge H. K. Manna tried the case and found for the plaintiff, whereupon the 
flefendan's appealed. The Supreme Coart affirmsthe decision and says that 
the contract is clearly void, because it provides for the payment of an agere- 
gate of $15,000. Tne fact that the debt is to be p#id in “valid warrants” in- 
stead of money is held not to be material, for the debt rests upon the city the 
same as tboagh this provision were not made. 

The opinion was written by Justice Bean. 


Sun Francisco, Cal.—New Suit on Montgomery Avenus 
Bonds.—'the following appeared in the San Francisco 
**Chronicle” of Feb. 8: 


A new form of action is being tried bya holderof Montgomery Avenue 
bonds, ordivary legal means to compel payment having failedin many suits 
brought by possessors of such bunds. Horace L. Hil! sued the city and county 
of San Francisco yesterday, asking the Superior Court to declare that he has 
an equitable mortgage on a piece of property which was taken for public use 
when the avenue was laid ou',and requesting that this mortgage be fore- 
closed. Hill holdssix $1,.00 bonds, which were issued to Cnarles Metzler in 
Part payment fora lot near Greenwich Street and Gaven Place, now forming 
Biss ofthe avenue. In addition to the $4,0.0 worth of bonds, Metzler received 

(52 87 in cash out of the Montgomery Avenue fund. Hiil bought the vonds 
in 1879, when it wus supposed that they would be redeemed. He says that Metz- 
ler’s were the only bonds which were issued to landowners for ays ey 4 taken 
forthe avenue. As the city has not paid forthe laud, he contends that it is not 
entitled to keep it for public use. 


See V. 78, p. 1565; V. 79, p. 925, 1659, 
Staunton, Va.—No Bond Limit.—The following dispatch 
appeared in the Baitimore ‘Sun :” 


STAUNTON, Va, Feb. 13.—Judge Holt of the Corporation Court to day 
handed down his opinion in the test suit of Alexander Roberison ys. the City 
of Staunton recently brought to teat the city’s legal bond limit under Sec ion 
127 of the Constitution, in which he held that there is no legal limit now ex- 
isting as to the amount of bonded indebtedness which this city may incurand 
that the constitutional limit of 18% of the real estate asse:smment does not 
apply to Staunton. 

As the bond limit is now up to the 18% mark and the taxpayers are opposed 
to further issuance of bonds, the matter has created a great deal of interest. 
It is believed that the City Counc:! is in favor of an additional bond issue. Phe 
case will be taken to the Court of Appeals at once. 


West Virginia.—Legisluture Aujourns.—The State Legis- 
lature adjourned sine die on March 1, 1905. 





Bond Calis and Redemptions. 


Austin Township, Cass County, Mo.—Bond Caill.—Bonds 
Nos, 22 and 23 for $1,000 each have been called for payment 


Cass County, Mo.—Bond Call.—Call is made for payment 
March 16 at the Franklin Bank of St. Louis of county bonds 
Nos, 805 to 889, inclusive, each for $1,000. 

Cincinnati, Ohio —Bond Call.—Charles P. Taft, Presi- 
dent, and Louis Carroll, Secretary, call for payment 
April 1 at the American Exchange National Bank, New 
York City, or at the Third National Bank of Cincinnati, 4¢ 
bonds Nos. 71 to 120, inclusive, each for $500. Securities 
are dated Oct, 1, 1891, due Oct. 1, 1911, and subject to call 
after Oct. 1, 1901. 

Glasgow City, Mo.—Bond Call,—Call was made for pay- 
ment Feb, 18 of 6g bond No. 2 for $500 dated Sept. 1, 1894, 

Hamilton County (P. 0. Cincinnati), Ohie.—Bond Call,— 
C, C, Richardson, President Board County Commissioners 
calls for payment March 15 armory-construction bonds da 
7 aay 80, 1887, and armory-furnishing bonds dated April 80, 


Henry County, Mo.—Bond Call.—Call has been made for 
ee March 15 at the National Bank of Commerce, New 

ork City, of 54 funding bonds Nos. 232 to 258, inclusive, 
Denomination, $1,000. 

Monroe Courty (P. 0., Waterloo), Ill.—Bond Call,— 
David Schein, County Treasurer, called for paymen' Feb. 24 
at the office of the County Treasurer or at E. H. Rollins & 
Sons, Chicago, $109,000 refunding bonds dated June 24, 1898, 

Maltnomah County (P. 0. Portland), Ore.— Warrant 
Call,—John M, Lewis, County Treasurer, called for y- 
ment all warrants drawn on the road fund up to and includ- 
ing July 12, 1904; also Class “36” and “87” warrants drawn 
up to and including July 31, 1904. 

New Hanover County (P. 0. Wilmington), N.C.—Bond 
Call,—The Board of County Commissioners, D, McE:chern, 
Chairman, calls for payment March 21 at the Atlantic Na- 
tional Bavuk of Wilmington, $500 bonds Nos. 15, 16, 17, 18, 
19, 21, 28, 24, 26, 27, 80 and 81, dated Jan. 1, 1892. 

Orleans Levee District, La.—Bond Call.—Chas, T. Yenni, 
President, and A. B, Davis, Acting Secretary, of the Board 
of Commissioners, called for payment,Mar, 1 following $1,000 
bonds: Nos, 4, 5, 10, 20, 25, 27, 28, 86, 41, 47, 48, 51, 63, 90, 94, 
99, 108, 104, 108, 109, 120, 121, 128, 182, 183, 136, 141, 145, 148, 
151, 158, 164, 168, 170, 171, 178, 176, 181, 183, 187, 199, 191, 192, 
196, 197, 199, 200, 203, 204, 210, 214, 216, 217, 218, 233, 284, 286, 
287, 288, 289, 248, 249, 259, 258, 254, 256, 257, 259, 267, 269, 273, 
275, 276, 278, 280, 297, 801,802 and 803, The office of the 
—— of Commissioners is Room 15, Masonic Temple, New 

rleans. 

Van Buren Township, Jackson County, Mo.—Bond Call,— 
Interest ceased Feb. 20 on 4% bonds Nos. 52 to 57, inclusive, 
each for $1,000, dated Jan. 4, 1892. 

Virginia.—Bonds Purchased.—The Board of Sinking Fund 
Com missioners of the State of Virginia purchased on Feb. 28 
the following bonds, aggregating $201,500: 


Purchased from— “Century” Bonds. 
J.C. Williams & Co...... eres te | Thomas Branch & Co. he tects try 
Davenport & Co..... } 300008 97°437 | R. W. Maury........0.0+. “7,9 “50 
J.L. Williams & Sons... 36,000@97'36 
“Riddleberger” Londs. 
J.C. Willams & Co...... 1,000@96°75 $6,5°0@00°75 
Lancaster & Lucke...... 8,50.@97'45 | R. W. Maury........... 20 


Thomas Branch & Co... tooog 97-00 
Among other tenders received were the following, all 
being ‘‘Century” bonds: 
(826, 






“5, | R. E. Giover.......+...+ { Higa +3 7-73 
J.B. Manning & Co... } Lancaster & Lucke...... 6,500@ 07°95 
| sf 4s * ~ Rpeeeetetes 2¥,500@97°75 








L 
Total tenders of bonds mado, $494,100. 
Webster Groves (Mo.) School District.—Bond Call,—Call 
was made for payment Mar, 10, at the St.jLouis County Bank 
= _—— of four bonds of this disirict in denomination of 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams Mills (Ohio) School District.—Bond Electron.—An 
election will be held to-day (March 11) to vote on the ques- 
tion of issuing $10,090 bonds. 

Albany, N. ¥.—Bond Bill Sigaed.—-The Governor has 
signed a bill authorizing this city to issue $400,000 bonds for 
the extension of the water system. 

Allegheny, Pa.—Bonds Voted.—Following is the official 
— = bond issues acted upon at the epring elec- 

on Fev, : 


$420,000 “ vente te pay contractors’ clalms, judgments, etc. Vote 2,952 for, 
,427 against. 
225,000 4% bonds to extend the water system and make improvements. Vote 
873 for, 1,257 against. 
125,000 4% bonds for the purpose of re-grading and re-paviog streets, etc. 
V ote 2,650 for, 1.87¥ against. 
90,000 4% bonds for repairs and improvements to Central and Riverview 
parks. Vote 2,729 for, 1,847 against. 
26,000 4% bonds for an engine house aud equipment in Fourteenth Ward. 
Vote 2,078 for, 1,130 against. 
25,000 4% bonds forthe purpose of building porches on the building for the 
insane at the City Home at Claremont. Vote 3,6¥6 for, 1,278 against. 


Ashtabala County (P. 0. Jefferson), Ohio.—Bond Offering. 
—Proposals will be received until 1 P. M , March 256, by P. C. 
Remick, County Anditor, for $200,000 4¢ conpon bridge 
bonds. Denomination, $1,900. Date, March 15,1905, In- 
terest semi-annually at the office of the County Treasurer. 
Maturity, $10,000 yearly on March 15 from 1906 to 1925, in- 
clusive. A bond for $10,000 required with bids, 

Bond Offering Rescinded.—-The Commissioners of Ashta- 
bula County bave rescinded their action in ordering a sale on 





March 16 at the Franklin Bank of St, Louis, 





March 11 of $59,000 of the $200,000 proposed bridge bonds 
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and directed that the entire amonnt be offered on March 25. 
See offering above. 

Atlantic City, N. J.—Bond Sale,—This city has sold at pri- 
vate sale to Blodget, Merritt & Co. of Boston an issue of 
$50,000 4¢ 30-year board-walk bonds, 

Atoka, Ind, Ter.—Bond Sale,—This town has sold to Trow- 
bridge & Niver Co. of Chicago an issue of $12,000 5¢ school 
bonds at par. Denomination, $1,000. Date, Oct. 1, 1904. 
Interest ene at the First National Bank of Chicago. 
Maturity, Oct. 1, 1924. 

Attleporongh, Mass.—Bond Sale.—-On March 4 the $100,- 
00u 844% 30-year water bonds described in V. 80, p, 1018, were 
awarded to W. J Hayes & Sons, Cleveland, at 102°125—a 
basis of about 3 3874. Following are the bids : 
W. J. Hayes & 8ons, Boston....102°126 | Kountze Bros., Boston.......... 101°018 






n, &Co.. Boston....101°748 | E_H. Rollins & Sons, Boston... .100°°36 
Geo. A. Fernald & Co.. Boston. .101°726 - O. Gay & Co., Boston........ 100°896 
BE. D. Shepard & Co.. N. Y....... 101°527 | Blodget, Merritt & Co., Boston.100°81 
K. C. Stanwood & Co., Boston..10!°418 | Adams & Co., Boston........ -100°71 
Perry, Coffin & Burr, Boston....101°37 | Biaxe Bros. & Co., Boston. 1 
Mstabrook & Co., Boston. ...... 101°15 L. Day & Co., Boston..... ... 
N. W. Harris & Co., Boston..... 101°101 





Aubarn, Pa.—Bonds Defeated.—The proposition to issue 
$3,0(0 borough-hali bonds failed to carry at the election held 
Feb. 21. The vote was 54 for to 67 against, 

Barberton, Qhio.—Bond Sale.—On March 6 the three 
issues of 5g 1-10 year (serial) bonds, aggregating $22,000, de- 
scribed in V. 80, p. 665, were awarded to the A. L. Rich Co. 
of Cincinnati at 104'50—a basis of about 4°09¢. Following 
are the bids : 


A, L, Bich Co., Cincinnati....$22,900 00 | Lamprecht Bros. &Co., Cleve.$22.774 40 
W.J. Hayes & Sons, Cleve... 28,914 00) Prov. Sav. Bk. & Tr. Co., Cin. 22,773 49 
W. R. Todd & Co., Cincin.... ¥2,5¥7.00| F. L. Fuller & Co., Cleveland. 22,465 00 
Denison, Prior & Co., Cleve- Mansfield Savings Bank...... 22,5! 
land and Boston ............ 22,855 60 | New ist Nac. B’k.Columbus.. 22,661 Ov 
Weil. Roth & Co., Cincinnati. bap 4 | wet See. Bank, Barnesville. — 00 





ec. Sav. Bk. & Tr. Co.,Toledo 22,827 60 ds for $16,000 Water Bo 
eus0: & Mayer, Cincin. 22,844 40 | Central Trust & Safe Deposit 
Hoehler & Cummings. Toledo 22,82259) Co., Cincinnati. .. ... ...... 15,601 60 
A. Kleyboite & Co.. Cincin... 22,814 00 | Un. Sav. Bk. & Tr. Co., Cin.... 15,660 00 
Hayden, Miller & Co., Cleve,. 22,7¥3 00 

Barnesville School District, Belmont County, Ohio.— 
Bond Election.—An election will be held March 14 to vote on 
the question of issuing $35,000 school-building bonds. 

Bath Township (P. 0. Bath), Summit County, Ohio.— 
Bond Sale.—On March 4 the $2,800 5¢ 3-year (average) town- 
hall bonds described in V. 80, p. 726, were awarded to Lam- 

recht Bros, & Co. of Cleveland a: 100°464 and interest. Fol- 

owing are the bids: 
SemESNC EE es Cheas ME ge | Hoar & Cummins, Tolede 48-070 

Beaverhead County (Mont.) School District No. 10.— 
—Bond Offering.—This district on February 18 by a vote of 
40 to 35 authorized the issuance of $16,000 5¢ 10-20-year 
(optional) bonds. Proposals for these bonds will be re- 
ceived until 2 P. M., March 25, by R. F, Lattersall, Clerk 
School Board, P. O. Dillon. Denomination, $500. Interest, 
semi-annually on January 1 and Jaly 1. Certified check for 
5% of the amount of bid required. 

Bellefontaine, Ohio.—Bond Election.—A special elec- 
tion will be held April 10 to vote on the question of issuing 
$50,000 electric-light-plant-improvement bonds, 

Bennettsville, 8. C.—8ond Election.—This city will vote 
in April on the question of iesuing $4,000 additional electric- 
light bonds. These bonds were authorized last November, 
but it has been found that the proceedings at that time were 
not legal, thus necessitating a new election. 

Bolivar, Mo.—Bond Election.—An election will be held in 
this place to vote on the question of issuing $10,000 electric- 
light-p!ant bonds, An order was passed caliing aa election, 
but this call was canceled on account of an error in the 
order. A new date has not yet been set. 

Baffalo, N. Y.—Bond Offering.— Proposals will be received 
until 12 M., March 15, by Frank T. Gilbert, City Comp- 
troller, for $100,000 4¢ registered refunding water bonds, Secu- 
rities are dated April 1, 1905. Interest semi-annually at the 
Office of the City Comptroller or at the Gallatin National 
Bank, New York City. Maturity, $10,000 yearly on April 1 
from 1906 to 1915, inclusive. Bonds are non-taxable. Certi- 
fied check for 2% of the amount of bonds bid for, payable to 
Frank T. Gilbert, City Comptroller, and drawn without 
conditions, required. 

Bonds Proposed.—This city seeks legislative authority to 
issue $300,000 1-20-year (eerial) school bonds at not exceed- 
ing 344% interest, 

Burroughs School District No. 19 (P. 0. Conway), S. C. 
—Bond Offertng.—Proposals will be received until April 10 
by the Board of Trustees for $10,000 5% school-building 
and equipment bonds. Denomination, 31,000. Date, Jan. 1, 
1905; ponds to be delivered May 1, 1905. Interest annually 
on Jan. 1 at the Bank ot Conway. Maturity, Jan, 1, 
1925. The above issue will represent the only deot of the 
district. Assessed valuation, $340,000; real value about 
$800,000, 

Batler, Pa.—Bonds Defeated.—This borough on Feb. 21 
voted egainst the proposition to issue $40,000 bonds. 

Butte (Mont.) school District.—Bonds Proposed.—This 
district seeks legislative authority to issue bonds for school 
purposes, 

Cambridge, Ohio.— Bonds Authorized.—The City Council 
has authorized ths issuance of $5 000 sewer bonds. 

Canon, &2.—8onds Not Soid.—No sais has yet been made 
of the $5,000 6% school-building bonds which this town has 
been offering forsale. See V. 79, p. 1729 and 2600, for descrip- 
tion of securities. 





Sr@m<d 


Chetopa Township, Wilson County, Kan.—Warrants 
Authorized.—The State Legislature has authorized this town- 
ship to issue $2,000 1-8-year (serial) warrants at not exceed- 
ing 6¢ interest for bridge purposes. 

Chicago (I11.) Sanitary District.—Bond Offering.— Propo- 
sals will be received until 1 P, M., March 22, by the Board of 
Trustees of the Sanitary District of Chicago—S. D, Griffin, 
Clerk—for $2,000,000 4% bonds. Denomination, $1,(00. Date, 
March 15, 1905. Interest semi-annually at the office of the 
Treasurer. Maturity, $112,000 yearly on March 15 from 1907 
to 1928, inclusive, and $96,000 March 15, 1924, Certified 
check, payable to the Clerk of the Sanitary District of Chicago, 
or else cash, for 34 of the amount of bid required. 

Chinook (Mont.) School District.—Bonds Vofed,—It is 
stated that this district has voted to issue bonds for the erec- 
tion of a school house, 

Cinciunati, Ohie.—Bonds Authorized.—The City Council 
on Feb, 7 passed ordinances providing for the issuance of 
$20,000 workhouse and $30,000 Honee of Refuge 81¢¢ bonds. 
Denomination, $5(0. Date, April 1, 1905. Interest, semi- 
annually at the American Exchange National Bank, New 
York City. Maturity, April 1, 1925. 

Bond sale. ~ Oa March 8 the $250,000 34¢¢ 30-year hospital 
bonds deecribed in V. 80, p, 665, were awarded to the Third 
National Bank of Cincinnati at 101°216 and interest—a basis 
of about 3°4814¢. 

Clark Couaty (P. 0. Sprizgfleld), Ohio.—Bond Sale.—On 
March 9 the $87,541 50 4¢ eonpon bonds maturing various 
amounts each six months from Sept. 1, 1905, to March 1, 
1925, incluslve, were awarded to the First National Bank of 


#095! Springfield for $1,765 premium. See V. 80, p. 727, for de- 


scription of bonds, 

Clarksburg, W. Va.—Bond Hlection,—An election will be 
held late in April to vote on the question of issuing $200,000 
water-works bonds, 

Clear Lake, Minn.—Bond Sale.—This town on Feb, 15 
awarded to Fred Meier at par $1,000 54¢¢ bridge bonds. Se- 
curities are part of an issue of $1,900 boundg. Denomination, 
$500. Date, Feb, 15,1905. Interest,annual, Maturity, $500 
Feb, 15, 1907, and $500 Feb. 15, 190s. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 6, by J. P. Madigan, City Auditor, 
for the following bonds : 

*22.000 44 coupon Waverly Avenue sewer bonds. Matarity, Mavoh 1, 1914," 
8,000 4% coupon South Water Street sewer bonds. Maturity, March 1, 1914. 


20,000 4% coupon Willey Street sewer bonds Maturity, March 1, 19! 
6,000 4% coupon sewer bonds for various streets in sewer district No. 15. Ma- 


turity, » 1914, 

55,000 4% coupon sewer bonds for various streets in sewer district No, 20, Ma- 
turity, March 1, 1914. 

30,000 4% coupon Miiford Street and Rhodes Avenue sewer bonds. Maturity, 


arch 1, \v14. 
15,000 44 gougen Fleet and Morgana Street sewer bonds. Maturity, March 1, 


15,000 4% coupon Turney Avenue sewer bonds. Maturity, March 1, 1014. 
200,000 4% eoupon intercepting sewer bonds. Maturity. March 1, 1¥lé4. 

200,000 4% coupon street-opening bonds. Maturity, March 1, 1915. 

25,0.0 4% coupon Morgana Run Valley sewer bonds. Maturity, March 1, 1916. 
100,000 4% coupon viaduct, bridge and culvert bonds. Maturity, March 1, 1916, 
60,000 4% gare Cuyahoga River improvement bonds. Maturity, March 1, 


875,000 4% coupon park and boulevard bonds. Maturity, March 1, 1917. 
20,000 4% coupon bath-house bon¢cs. Maturity, March 1, 1917. 
100,000 4% coupon hospital and pest-house bonds, Maturity, March 1, 1918. 
20,000 4% coupon city farm bonds. Maturity, March 1, vib, 
250,0U0 4% coupon water. supply bonds. Maturity, March 1, 1919. 

30,000 4s coupon fire department bonds. Maturity, Merch 1, 1919. 
600,000 4% coupon grade-crossing bonds. Maturity, March 1, 1x3. 
The above bonds draw interest from March 1, 1905, 


man AN ee RMN TL Tee 
1, 1908, and $114,000 Nov. 1, 1909. 
All bords are in denomination of $1,000. Interest semi-an- 
nually at the American Exchange National Bank, New York 
City. Certified check on a national bank for 54 of the amount 
of bonds bid for, payable to the ‘‘ Treasurer of the city of 
Cleveland,” required, Bids to be made on blanks furnished 
by the City Auditor. 
Clinton, Mo.-- Bond Sale, --This city sold last month to the 
Commonwealth Trust Co. of St, Louis at par and all expenses 
an issue of $6,500 4748 10-year refundivg sewer bonds. De- 
nomination, $500. Date, March 1, 1905. Interest, cemi-an- 
nul, 
Collingwood, Ohio.—Bond Election.—An election will be 
held in this village March 14 to vote upon the proposition to 
issue water-works bonds. 
Colville, Wash.—Bond Sale.—On February 28 the $12,000 
10-29-yesr (optional) water bonds, described in V. 80, p. 885, 
were awarded to the State of Washington at par for four per 
cents, Morris Bros, & Christensen of Portland cffered $120 
premium for 514¢¢ bonds. 
Cook Couaty (P. 0. Chicago), U11.—Bond Offering,—Pro- 
posals will be received until 1:30 P. m., March 2u, by William 
McLaren, Superintendent of Pubiic Service, for $500,000 4¢ 
Series “‘H” bords. Danomination, $500. Maturity, $25,000 
yearly for twenty years. Bonds will be delivered May 1, 
1905, Certified check for 22 of the amount of bid, payable to 
Edward J. Brundage, President Board of Commisstoners, re- 
quired. 
Corydon (lowa) Schecol District.—Bond Hiection.—An 
election will be held March 13 to vote on the question of 
issning $15,0(0 high school building bonds, 
Cottonweed County (P. 0. Windom), Minu.—Bond LHilec- 
tion.—Tre C-unty Commissioners have called an election 
March 14 to vote on the question of issuing $30,000 bonds to 
tinish the new court house now tuilding. 
Crawf.rd County (P. 0. Bucyras), Ohio.—Bond Sale.—On 
March 7 the $25,C00 5% 8°9-year (average) coupon road bonds 





Caps May, N. J.—Bonds Authorized,—lIt is stated that the 
City Council has authorized the issuance of $30,000 bonds. 





described in V. 8&0, p. 885, were awarded to the Bucyrus City 
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Bank of Bucyrus at 106804 and interest. A full list of the 
bids will be given next week. 

Dallas County, Texas.—Bond Sale,—On Feb, 28 the State 
Board of Education purchased at par and interest $100,000 47 
10 40-year (optional) road bonds of this county bearing date 
Jan. 1,1995. This makes $300,009 of the bonds purchased by 
the board up to date out of an authorized issu3 of $590,000 
bonds. This leaves $200,000 of the issue unsold, 

Dayton, Ohio. —Bond Offering.—Pcoposals will be received 
until 12 m., April1, by Edward Phillips, City Auditor, for 
the following bonds: 
$500,000 4% coupon refunding bonds, dated May 1, 1905. Maturity. 350,900 

yearly on May lirom 1916 to 1¥25,iuclusive. Certified check for 
$25,000 required. 

120,000 4% coupon Washiogton Street bridge bonds, dated May 1, 1995. Ma- 
turity. $10,000 yearly on May 1 from 1907 to 1v18,inciasive. Certi- 
file1 check for #4,'~0 required. 

87,000 4% coupon Herman Avenue bridge bonds, dated April 15, 1905. Ma- 

turity. $*,0 0 April 15, 1906, and $2,000 yearly on April 15 from 1v07 
to 1923, inclusive. Certified check for $1,850 required. 

Denomination, $1,000. Interest semi-annually in New 
York City, Certified checks are to be made payable to the 
Auditor of the city of Dayton and must be drawn on a na- 
tional bank without any conditions whatever. 

Bonds Authorized.--The City Council on Feb. 18 author- 
ized the issuance of $2,000 5¢ 11 and 12-year sewer district 
No, 4-a bonds, Denomination, $500, Date, Feb. 1, 1905, In- 
terest will be payable semi-annually. 

Deerfleid, Mich.—Bonds Proposed,—lIt is stated that citi- 
zens of this village have petitioned the Council to issue 
$10,000 electric-railway. power-house-bonus bonds. 

Denver, Colo.— Bond Offering. —Proposals will be received 
until 11 A. M., March 14, by the Board of Public Works, 
G. E. Randolph, President, for the foliowing bonds : 
$2,000 6% bonds of sub-district No. 8, Capitol Hill storm sewer district No. 1, 

matorivg on or before thirteen yearsatter date. Denomination, $1,00", 

2,000 6% bonds of sub-district No. 9, Capit..| Hill storm sewer cistrict No. 1, 

maturing on or before seven years after date. Denom natin, $:,000. 

1,600 6% bonds ofj sub-district No. 13, Capitol Hill storm-sewer district No. 1, 

metering on or befure seven years after date. Denominations, $1,00/ 


and $500, 

1,500 6% bonds of sub-district No. 14, Capitol Hill storm-sewer district No. 1 
bert tg on or before seven years after date. Denominations, $1,006 
an " 


Securities are dated March 1, 1905. Separate bids to be 
made for each issue. Certified check for 2¢ of the par value 
of the bonds bid for, drawn on some national bank or trust 
company in D>nver, payable to the Treasurer of the city aad 
couuty of Denver, required, 

Dravosburg, Allegheny County, Pa.—Bond Sale.—O. 
March 4 the $13,000 5¢ 15-year (average) sewer-construction 
bonds described in V, 8), p. 666, were awarded to Albert C, 
Case of New York City at 108'10--a basis of about 4'264¢, 
Following are the bids : 

Albert C. Case, New York....$14,053 00 
Security Sav. Bank & Tr. Co., " " . 18, 

EMEEOS. ccestecccescee’ - cee . 18,900 00 | Hayden. Miller &Co..Cleve 13,284 75 
Denison, Prior & UCo.,Uleve- | South Hills Trust, Pittsourg. 13,26 00 

land and Boston ........... 13,471 00 | Lamorecht Bros.& (o..Cleve, 13,215 80 
Hoebler & Cummings,Toledo 13,685 vv | D. M. McCluskey, Charleroi... 13,1800 

Essex County (P. 0. Newark), N. J.—Bond Offering.— 
Proposals will be received urtil 2:30 Pp, M., March 23, by the 
Finance Committee of the Board of Chosen Freeholders in 
Newark, for $500,000 4¢ gold park bonds, Denomination, 
$1,000. Date, Feb. 1, 1905, Interest, semi-annual. Maturity, 
Aug, 1, 1948, Purchaser will be required to pay accrued in 
terest. Certified checks for $5,000 required with bids. Bonds 
will be ready for delivery April 6, 1905, Amos W. Harrison 
is Chairman Finance Committee. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Faulkuer County Levee District No. 1(P. 0. Conway), 
Ark.—Maturity of Bonds.—In the CHRONICLE last week, on 
page 1014, we gave the details of an offeriog of $30,030 bonds, 
the sale of whichis to take place on March 15. [a the offi- 
cial report to us ths maturity of only $27,25) of the bords 
was given and we so stated. We have now obtained a com- 
plete and corrected statemant. Securities mature yearly on 
Jane 1 as follows: $2,000 in 1906, $2,230 in 1907, $2,500 in 
1908 and also in 1909, $2,750 in 1910, $2,759 in 1911, $3,000 in 
~——* in 1913, $3,500 in 1914 and aiso in 1915, aud $2,000 

2 , 

Flint, Mich.— Bond Sale.—On Feb, 25 an issue of $4,800 5¢ 
sidewalk bonds was awarded to the Genesee County Savings 
Bank at par. D-nomination, $1,200. Date, March 1, 1905. 
Interest, annual, Maturity, oue bond yearly on Marea 1 
from 1906 to 1909, inclusive, with privilege of partial pay- 
nents on bonds at any time. 

Fert Valley, @a.—Bonds Voted.—The election February 24 
resulted in a vote of 145 to 3 in favor of the proposition to 
issue $12,090 5¢ 30-year electric-light-plant and water-im- 
provement bonds, Bonds will be offered for sule about the 
middle of April 

Franklin County, Ohio.—Bond Sale.—Oa March 7 the 
$1,200 6¢ eight and five sixths-year (average) road bonds de- 
eoribed in V. 80, p. 728, were awarded to Albert Kleybolte & 
Co,, Cincinnati, at 107-082, Followirg are the bids: 

A. Eleybo'te & Co., Cincin....$1,284 39 | First Nat. B’k, Barnesville....81,271 00 
Sec. Say. Ba. & Tr. Co., Toledo. 1,272 00 

Fredericksbarg, Va.—Bond Offering.—Further details are 
at hand relative co the offering on March 20 of $20,000 4% 
coupon gas and water bonds. Proposals will bse received 
tuotil 12 M on that day by E. D, Cole, Chairman Finance 
Committee. Denominations, $510 and $1,000, Date, Apriil, 


Lawrence Barnum &Co.,N. ¥.$13,401 00 
K. D. Shepard & Co..N. Y.... 18,308 00 





ory Maturity, April 1, 1935, subject to call after April 1, 
191 


Fremont, Ohio.—Bond Sale.—On Feb. 27 the $17,850 41¢¢ 
97-year (average) coupon refunding bonds described in V, 
80, p. 611, were awarded to Hoehler & Cummings of Toledo 
at 103'263 and interest. Following are the bids: 


Premium. | Premium. 

Hoehler & Cummings, Tole4o..$5~2 60 | Union Sav. Bank & Trust Co....#401 62 
Weill, Roth & Uo., Cincinnati... ©3200 Seasongvod & Maver, Uincin.... 565 75 
WR Todd & Co., Cincin, .... 5655 C0 | Prov. Sav. Bk. & Tr. Co., Cin.... 342 85 
Central Tr. & Safe Dep. Co...... 63210 | Croghan Bank of Fremont 300 00 
J. Hayes & sone, Cleveland, 53200! Colonial Saviogs Bank .... 0 00 





Lamprecht Bros, & Co., Cleve... 476 60| Albert C. Case, New York 2. 27848 
Fremont Savings Bank.......... 450 00 | Security Sav. Bank & Tr. Co.... 18000 

Geneva, N. Y¥.—Bond Offering.— Proposals will be received 
until 8 P. M., March 2), by J. H. Rigby, Chairman Finance 
Committee, for $25,0U0 4% street-improvement bonds, Das- 
nominations, $50 and $1,000. Date, April 1, 1905. Interest 
semi-annually at the National Bank of Commerce, New York 
City. Maturity, first series of $13,000 yearly on April 1, $500 
from 1906 to 1919, inclusive, and $1,000 from 1920 to 1923, in- 
clusive; second series of $12,009 yearly on O:t. 1, $1,000 
from 1905 to 1914, inclusive, and $590 additional in the years 
1997, 1999, 1912 and 1914. Certified check for $1,000 reqnired, 

Geneva, Ohio.— Bond Offering.— Proposals will be received 
until 12 m., April 1, by C. I, Crowther, Village Clerk, for 
$10,000 5% coupon water-extension bonds. Denomination, 
$500. Date, March 1, 1905. Interest semi-annually, Matu- 
rity, $1,000 each six months from March 1, 1915, to Sept. 1, 
1919, inclusive. Accrued interest to be paid by purchaser, 
Certified check for $500 on some bank in Geneva, payable to 
the Treasurer of the Village of Geneva, required. 

Gladwia ( Mich.) Scool District.— Bond Sale.—The $15,080 
fi¢ coupon school-building bomds maturing in 1920, offered on 
Feb, 18, have been sold to the State Bank of Gladwin at 
109 05 -a basis of about 4'183¢. See V. 80, p. 611, for de- 
cription of bonds, 

Gloueester, Mass.—TZemporary Loan.—This city recently 
negotiated a $75,000 loan with the City National Bank of 
Gloucester at 3°52¢ discount. Loan matures Feb. 1, 1906. 

Greenfleld, Ohio.—Bond Sale.—Ono March 6 an issue of 
$3,500 41¢¢ street-improvement bonds was awarded to the 
People’s Savings Bank of Greenfield for $3,520 and interest. 
Denomination, $590. Date, Feb. 20, 1905. Interest, March 
and September. Maturity, one bond each six months begin- 
ping March 1, 1906. 

Grove City, Pa.—Bond Sale.—The $12000 4¢ 1-12-year 
(serial) water-plant-extension bonds offered but not sold on 
January 20 have been disposed of at par and interest to 
Lamprecht Bros, & Co, of Cleveland. See V. 79, p. 2708, for 
description of securities. 

Hallock, Minn.—Bond Election.—An election will be held 
in this village to vote on the question of issuing $10,000 
bonds for a main sewer. 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Sale,— 
On March 8 the $115,900 4% 25-year armory reimbursement 
and the $25,000 4% 15-30-year (optional) bridge bonds were 
awarded to Albert Kisybolte Co, and the Market National 
Bank of Cincinnati for $123,073 and $26,412 50 respectively. 
See V. 80, p. 611. for description of bonds, 

Harrisburg (Pa.) School District.—Bonds Not Sold.—No 
satisfactory bids were received February 25 for the $35,000 
814¢ coupon building bonds described in V. 80, p. 886. 

Holly Beach, N. J.—Bond Offering.-- By a vote of 149 to 28, 
this borough on February 21 authorized the issuance of $25,- 
000 5¢ board-walk bonds, Proposals for these bonds will be 
received until 1 P.M, March 15, by the Mayorand Borough 
Council. Interest, April 1 andOctober1. Maturity, April1, 
1925, Certified check for 5¢ of the amoun’ bid, drawn ona 
State or national bank in favor of William R. Pinker, Bor- 
ough Collector, required. Accrued interest to ba paid by 
purchaser. 

Houghton, Mich.—Bond Sale,--This city has sold to a 
Detroit bank an issue of $20,000 5% 30-year water bonds. 
Danomination, $1,000. Date, Jan. 1, 1805. Interest semi- 
annually at the State Savings Bank of Detroit, 

Houstor, Miss.— Bonds Voted.—Oa Feb. 28, by a vote of 
55 to 6, this town authorizad the issuance of $18,500 52 5-20- 
year (optional) water and light bonds. No date has yet been 
sot for the sale of these bones, 

Howard Couaty (P. 0. Kokomo), Ind.—Bond Sale.—Oa 
March 6 an izsue of $1,724 30 6% Jacov Moss ditch bonds was 
awarded to the Kokomo Trust Co, for $1,758 27, Denomina- 
tion, $200 except one bond for $124 30. Dute, Jan. 1, 1905 

Interest, semi-annual, Maturity, $10) each six months from 
July 1, 1907 to July 1, 1908, inclusive, and $524 30 Jan. 1, 1909. 
Jacksonville, Lil.—Bond Ssale.—Oo March 1 the $90,000 
refunding bonds described in V. 79, p. 2808, were awarded to 

Rodolph Kieybolte & Co. of Chicago at 101-772 and inter- 
est for 4 per cents. Following are the bids: 

R. Kleybolte & Co., Chicago..$91,595 50 ; E. H. Rollins & Sons, Chic...$90,576 00 
Scudder & Co.,Chicago ..... ¥1,143 00 | N. W. Harris & Co., Chic. ... 90,522 00 
Mason. Lewis & Co., Chicago. 91,047 00 | F. G, Farrell & Co., Jackson- 

First Nat. Bank, Chicago..... 90.015 00| Ville.....  ..ccccsesenscceeee 90,475 09 
C. H. Coffin, Unicago,,........ 90,011 60 | Farson, Leach & Co., Chic... 90,457 00 
Mercantile Tr. Co., St, Louis. 90,693 00 | Mary B. Hook, Los Angeles... 90,000 00 
Bonds mature $4,000 yearly on Jaly 1 from 1906 to 1924, in- 
clusive, and $14,009 Jaly 1, 1925. 

Jackson County(P. 0. Brownstone), [ud.—Bond Offering. 
—Proposals will be received untill Pp. m., April 4, by H. W. 
Wacker, County Anditor, for $:0.000 coupon county jal! 
bonds. Denomination, $590 Date, April 3,1905. Interest, 
June 1 and December1 at the offizs of tae County Treas- 
urer. Maturity, $10,000 June 1, 1995; $5,090 Das, 1, 1905; 











1905. Interest semi-annually at the office of the City Treas- 





$7,510 Jane 1, 1906, and $7,50) Dac, 1, 1906. Bonds are noa- 
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ciate 
taxable. Bids to be made on forms prepared by the county. 

ed check for $900 drawn on a Jackson County bank 
god made payable to the Board of Commissioners of the 
County of Jackson required, 

Kansas.—Bonds Authorized—The State Legislature has 
guthorized the issuance of $210,000 4¢ coupon ‘‘ branch peni- 
tentiary construction bonds.” These bonds are for the pur- 

of providing fora branch penitentiary and for an oil 
refinery in connection therewith. Denomination, $1,000. 
Interest April 1 and Oct. 1 at the office of the State Treas- 
ger. Maturity. April 1, 1915, optional April 1, 1910. 

Lima (Vhio) School District.—Bond Offering.—Proposals 
will be received until 8 Pp, M., March 20, by G. A. Herrett, 
Clerk Board of Education, for $15,000 5¢ bonds. Denomina- 
tion, $1,000. Date, March 1, 1905, Interest, semi-annually 
at the office of the Treasurer of the Board of Education. 
Maturity, $1,000 yearly on March 1 from 1906 to 1920, in- 
dusive. Bids are to be made on blanks furnished by the 
Board of Education, Certified check for $1,000 payable to 
the Clerk Board of Education required. 

Los Angeles, Cal.— Bond Sale.—On Feb. 27 this city sold 
$150,000 43¢¢ impounding: reservoir bonds, dated June 1, 1904, 
to the Los Angeles Trust Co. at par and interest, 

McKinney, Texas.—Bond Sale,—The $8,000 4¢ 15-40-year 
(optional) electric-light bonds described in V. 79, p. 694, have 
been sold, according to reports, to a Dallas broker, 

Madrid, lowa.—Bond Election.—An election will be held 
March 14 to vote on the question of issuing $14,000 water- 
works bonds. 

Manchester, N. H.—Bond Sale.—On March 9 the $50,000 
$44 20. year coupon refunding bonds described in V. 80, p. 
1015, were awarded to the Merrimac River Savings Baak of 
Manchester at 102'93—a basis of about 3:30¢. A full list of 
the bids received will be given in the CHRONICLE next week. 

Manchester, Va.—Bond Off .—Proposals will be re- 
ceived until 6 P. M., March 24, by $ W. Bronaugh Jr., City 
Treasurer, for $65,000 4¢ 80-year coupon refunding bonds, 
Denomination, $1,000. Date, May 1, 1905. 

Massachusetis.—Bond Offering.—Proposals will be re™ 
celved until 12 mM., March 16, by Arthur B. Chapin, State 
Treasurer and Receiver-General, for $2,800,000 814¢¢ regis- 
tered gold bonds, as follows : 
$900,000 33¢¢ prison and hospital bonds, maturing May 1, 1934. 

$0,000 443% armory bonds, maturing March 1, 1¥35. 

400,000 346% Cnarles Kiver Basin bonds, maturing Jan. 1, 1945. 

670,000 3348 Metropolitan Para bonds, maturing Jan. 1, 1945. 

60,000 3446 Metropolitan water bonds, maturing Jan. 1, 1965. 

260,000 % State highway bonds. maturing $10,000 yearly on April 1 from 

906 to 1980, inclusive. This ts said to be the first issue of “serial” 
bonds ever put out by the State. 

Certified check for 2% of the bonds bid for, payable to the 
Treasurer of the Commonwealth of Massachusetts, required. 

Mercer County (P. 0. Celina), Ohio.—Bond Saie.—On 
March 1 the $12,000 5¢ Raach Free Turnpike bonds described 
in V. 80, p. 887, were awarded to the First National Bank of 
Barnesville at 104'175 and interest—a basis of about 4'53¢, 

Miami, Fla.—Bond Offering.—Proposals will be received 
until 7:30 Pp. m., March 16, by M. R, Kellum, City Clerk, for 
the following bonds: 
$20,000 5% gold city building bonds of $500 each. 

10,000 §¢ gold street paving bonds of $100 each. 

8,000 5% gold fire-protection bonds of $500 each. 

Interest semi-annually at the office of the City Treasurer 
orat the National City Bank of New York City. Bonded 
debt, these issues, Assessed valuation, $683,750. Authority 
for iseue, Sections 711, 712 and 713 Revised Statutes of Ohio, 

Middietewn, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., March 20, by N. G. Oglesby, City Auditor, 
for $2,697 4¢ 1-10-year (serial) coupon sidewalk bonds, Ds- 
tomination, $269°'70, Date, March 4, 1905. Interest semi- 
annually at the National Park Bank, New York City. Ac- 

crued interest to be paid by purchaser. Certified check for 
50 on some bank in Middletown, payable to W. T. Harrison, 
City Treasurer, required. 

Millersburg, Ohio.—Bids—Award Postponed.—Th3 fol- 
lowing bids were received March 7 for the $2,619 5¢ street- 
improvement bonds described in V. 80, p. 484: 


Premium. | Premium. 
First Nat. Bank, Barnesville..... $53 00 | Sec. Sav. Bk. & Tr. Co., Toledo...$37 50 


The Council adjourned until March 18, at which time 
award will be made, 

Milwaukee, Wiz.—Bond Offering.—Proposals will be re- 
ceived until 10 a. m., March 22, by the ‘‘Commissioners of 
the Public Debt, City Comptroller’s Office,” for $620,000 4¢ 
1-20-year (seria!) coupon bonds as follows: 


$209,000 4% street improvement bonds of $1,000 each. 
190,000 4% park bonds, 150 of $1,000 each and 20 of $500 each. 
100,000 4% west se* erave bonos of $1,000 each. 
50,000 4% south sewerage bonds, 40 of $1,000 each and 20 of $500 each. 
30,000 4% eat sewerawe bonds, 20 of $1,000 each and 20 of $500 each. 
£60,000 4% hospital bonds, 40 of $1,000 each and 20 of $500 each. 


Securities are dated Jan. 1, 1905, Interest, semi annually 
at the cffice of the City Treasurer or at the Morton Trust 
Co, in New York City, Accrued interest to be paid by 
purchaser, 

Moran, Allen County, Kan.—Bonds not to be Issued.—_We 
are advised that the city will not put out the $5,000 6% gas- 
plant bonds, the issuance of which was considered last fall. 

Morrison County, Minn—BSond Sale.—On Feb. 10 this 
county sold an issue of $10,000 6% drainage bonds to U. M. 
Stoddard & Co. of Minneapolis at 101°55. Denomination, 
$1,000, Date, March 1, 1905. Interest. semi-annual. Ma- 
turity, $1,000 yearly on March 1 from 1907 to 1914, inclusive, 
and $2,000 on M:rch 1, 1915. 

Navarro County, Tex—Bonds Registered.—The State 
Comptroller on March 1 registered an issue of $150,000 4¢ 
540-year (optional) court- house bonds, dated Jan. 2, 1905. 











New Britain, Conn.—Loan Authorized.—At a recent town 
meeting the issuance of a $12,500 refunding loan was author- 
ized. Interest, not to exceed 44. Maturity, $4,000 Aug. 15, 
1907, $4,000 Aug. 15, 1908, and $4,500 Aug. 15, 1909. 

Niles (Ohio) School District.—Bond Sale.—On March 1 
the $40,000 41¢¢ 7-26 year (serial) coupon school-building 
bonds described in V. 80, p. 667, were awarded to Season- 
good & Mayer of Cincinnati at 105'298 and interest—a basis 


of about 4 057%. Following are the bids: 
Seasongood & Mayer, Cincin.#42,117 20| P. 8. Briggs & Co.,Cincin..,. $41,820 00 
Well. Roth & Co., Cincin..... 42,165 00 | Spitzer & Co.. Toledo......... 41,80 00 


42,165 00 | Spitzer & Co.. Toledo 
Atias Nat. Bank, Cincinnati.. 41,625 00 

land and B. « .cccccccee 50} Prov. Sav. B’k & Tr.Co., Cin. 41, 
First. Nat. Bank, Niles . ++ 41,904 00 | Aibert C. Case, New York.... 41,208 00 
Bec. Sav. & Tr. Co,. Toledo... 41,875 00 | New 1st Nat. B’k,Columpus. 41,024 00 
Union Sav. Bk. & Tr.Co..Cin. 41,860 00 | Dollar Sav. & Bkg. Co., Niles. 40,804 00 

We are informed that several of the bids were conditional 
and therefore were not considered. 

North Bay, Ont.—Debenture Sale.—On February 28 the 
$14,250 5¢ high-school debentures described in V. 8), p. 729, 
were awarded to the Ontario Securities Company of Toronto 
at 105°25 and interest. Bids were also received from W. C, 
Brent, G. A. Stimson &Co., H. O’Hara & Co. and the 
Dominion Securities Corporation, all of Toronto, and from 
Jobn Bawden of Kingston. 

North Fort Worth, Tex.—Bonds Registered.—The State 
Comptroller on Feb. 17 registered an issue of $100,000 4¢ 
25-40 year (optional) water-works bonds dated Feb. 1, 1905, 

North Yakima, Wash.—Bond Offering.—Proposals will be 
received until April 8 by the City Council for $40,000 4¢ 20- 
year trunk sewer bonds. Interest, Jane 1 and Dec. 1 at the 
office of the City Treasurer. Certified check for 5¢ of bid 
payable tothe Treasurer of the City of North Yakima re- 
quired, J. C. Brooker is City Clerk. 

Ocean Park (Cal.) School District—Bonds Voted.—This 
district on February 27 unanimously voted to issue $10,000 
5% 5-24-year (serial) building bonds. Date of sale not yet 
determined. 

Oskaloosa, lowa.—Bond Election Proposed.—The question 
of oo = election to vote on the issuance of city-hall 
bonds is being considered. 

Owosso, Mich.—Sond LElection.—At the spring election 
this city, itis stated, will vote on the question of issuing 
$15,000 water-works-improvement bonds, 

Parkston, 8. Dak.—Bonds Voted.—This town, by a vote of 
145 to 27, authorized the issuance of $20,000 water-works 
bonds at not exceeding 5g interest. Date of sale not yet 
determined, 

Pensacola, Fla.—Bonds Not Yet Sold.—No sale has yet 
been made of the $750,000 4¢ improvement bonds offered 
ba success last June. See V. 78, p. 1514, for description 
of bonds. 

Perrysburg, Ohio.—Bond Sale.—On March 1 the $5,298 64 
5¢ 15 year (serial) street-improvement bonds described in V. 
80, v. 667, were awarded to W. R. Todd & Co. of Cincinnati 
at gt ane interest—a basis of about 4°228%. Following 
are the 8: 


Premium, 

W.R. Todd & Co., Cincinnati...8451 00 
W J. Hayes & Sons, Cleveland. 436 00 
Hoehler & Cummings, Toledo... 389 60 
Denison, Prior & Co.,Cleveland Citizens’ B’k’e Co., Perrysburg. 285 00 
BNA BOStOD.......ecccesereeseee 884 00 | First Nat. Bank, Barnesville. .. 131 00 


Petersbarg, Ind.—Bond Sale.—Oo Feb, 14 this town 
awarded to E. M. Campbell & Co. of Indianapolis an issue of 
$7,000 44¢¢ funding bonds for $7,150. Denomination, $500. 
[nterest. June and December. 

re ee Islands.—Highest Bid.—The highest bid re- 
ceived March 10 for the $2,500,000 4¢ 10-80-year (optional) 
gold registered public-works and improvement bonds, de- 
scribed in V, 80, p. 887, was that of the Mercantile Trust Co. 
of St. Louis, which institution offered $2,726,500 and accrued 
interest for the bonds, This ison a basis of 2°948% if bonds 
are retired at their optional date and 851g if allowed to run 
their full time, 

Pine Blaff, Ark.—Bond Sale.—This place on Feb. 15 sold 
to McCloy & Trotter of Monticello an issue of $14,000 
6¢ sewer district No.6 bonds at par. Dsnomination, $500. 
Date, Feb. 15, 1905. Interest, annual, Maturity, from one 


to five years, 

Portage County (P. 0. Ravenna), Ohio.—Bond Sale.—On 
March 4 the $6,000 5% 34-year (average) ditch-improvement 
bonds described in V. 80, p. 1016, were awarded to the Kent 
National Bank at 102'487. Following are the bids: 


Kent Nationa] Bank........... $6,146 25 , Lamprecht Bros. & Co., Cleve.$6,105 60 
W. J. Hayes & Sons, Cleve.... 6,123 Uv | Seasongood & Mayer, (incin., 6,101 25 
Second Nat. Bank, Ravenna.. 6,106 62 | Ravenna Nat. Bk,, Ravenna . 6,045 00 


Port of New Orleans, La.—Bond Sale.—On March 1 the 
$750,000 5¢ coupon bonds described in V. 80, p. 668 and 612, 
were awarded, $700,000 to the State National Bank of New 
Orleans and $50,000 to William Adler, also of New Orleans, 
The bids were as follows : 


Denison, Prior & Co., Cleve- 





Premium 
New Ist Nat. B’k, Columbus..... $335 00 
Sec. Bav. Bk. & Tr. Co., Toledo.. 800 00 
Lamorecht Bros. & ©o., Cleve.. 204 





Sertes “A” $250,000 Series “B” ,000 

10-year Bonds. 20 year Bonis 
( $60,000....@108°00 +$100,000....@103°50 
| bond. @tOes6, + 100000'.. QlOe ee 

ececcccccccces 50, -» @102"7 00) % 
ieee . 60,000 @102°625 + 100,000 @108'125 
60,000... pe Pe * 100, +4 ptr he] 

M, 8. SONtOMN....cccsccccccecscevscvcces 100,000 . @i0l" 100, d Z 
William Adle?P.......cccccccsccccccvccccsccscccccceensssesesenres + 60,000 ...@105°00 
A, Delvaible ......cccccccccccccsccccccsccccccoessecess cee: sseves 6,000. ...@102°84 


+ These bids successful. * Only $50,000 awarded at this an. 

Polaski County (P. 0. Winamac), [nd.—Bond Offering.— 
Proposals will be received until 104. M., March 25, by Ellis 
S. Rees, County Auditor, for the following bonds: 


$371 96 6% William Dressler ditch bonds, maturing one bond $371 96 Nov. 15. 
190°: one bond $500 Nov. 16, 18:5, and one bond $50 Nov. '6, 1909. 
2,288 00 6% W. F. Horton ditch bonds, maturing one bord $0 Nov 15, 1907; 
one bond $758 Nov. 15, 1908, and two bonds $500 each Nov. 15, 1999 
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$7 125 00 6% Dilts é Austis ditch bonds, maturing two bonds of $500 eac 
($1,000) yearly on Nov. 15 from 1907 to : 909. inclusive; three A. 4 

15 of the years 1910 and 1911; 
one bond $50U and one bond $4%5 on Nov. 15, 112, 

Rankin ( Borough), Allegheny County, Pa.—Bond Sale,— 
‘In Feb. 2 the $20,000 street, the $2,000 sewer and the $2,000 om 
water 4¢ 19-year (average) bonds described in V. 80, p. 612, 
‘were awarded to Lamprecht Bros, & Co, of Cleveland for 


of $500 each ($1,500) yearly on Nov. 1 


$24,247 and interest. 


Rankin (Pa.) School District.—Bond Sale,—On Feb. 28 
the $25,000 4¢ echool bonds described in V. 80, p. 888, were 
awarded to John P, O’Brien & Co, of Boston at 101°30, 

Red Jacket (P. 0. Calumet), Houghton Co., Mich.—Bond 
arch 13 to vote on the 
— of issuing $75,000 paving bonds at not exceeding 5¢ 


terest, 

Renville, Minn.—Bond Sale.—On March 6 the $10,0°0 5¢ 
15-year coupon i oe sion bonds described in V. 80, p. 
. Harris & Co, of Chicago, at 
108-08 and interest—a basis of ‘about 4'27%. Bids were also re- 
ceived from John Nuveen & Co,,Chicago; W. J. Hayes & Sons, 
Cleveland ; Albert C. Case, New York; Rudolph Kleybolte & 
Denison. Prior & Co., Clevelaud ; 
curity Savings Bank & Trust Co, and the First National 


Election,—An election will be beld 


1017, were awarded to N. 


Co., Cincinnati ; 


Bank of Barnesville. 


Rochester, N. ¥.—Temporary Loan,—This city on March 8 
awarded a $280,000 temporary joan, $80,000 to the Rochester 
Savings Bank at 3 84¢ and $200,000 to Bond & Goodwin of 


received 


Holmes, Chicag: 
Union Trust Co. 


company same. 


the Se- 


bids : 


Bank of Baraboo....... 
. Hayes & Sons, Cle 
N. W. Harris & Co.. Ch 





Detre Tw4 
Commerciat Nat. Bx., "eetaats 7.975 50 
e * Bids not considered for the stated reason that proper deposit did sete 





a 
Sogines, Mich.—Bond Sale.—The following bids wer 


rch 6 for the $7,000 4¢ 10-year refunding wate, 
bonds described in V. 80, p. 888 : . 


easongood & Mayer. Gada -87,107 50 





N. W. Harris & 
R. L. Day & 4 Boston. ° 
Second Nat. Bank, Sagina 
W. K. Toad & Co.. Cinein..... *7,000.99 





yy J,Hayes & Sens, Oleve.... 
-*7,140 00 Co.,\Chicago 








St. Joseph, Mich.—Bond Offering.—Proposals will be re. 
ceived until 8 Pp. m., April 3, 1905, by G. W. Mulliken, City 
Clerk, for $10,000 bridge bonds, at not exceeding 5¢ interegt, 
Denomination, $00. 
July 1, 1925, subject to call after July 1, 1915. 
check for $500 required. 
preparing and printing bonds. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 


Sank County (P. 0. Baraboo), Wis.—Bond Sale.—Op 
March 1 the $100,000 4 1-20-year (seria!) court-house bonds 
described in V. 80, p. 488, were awarded to the Bank of 
Baraboo at 102'20—a basis of about 8344, 


Interest semi-annually. Maturity, 
Certified 


Successful bidder is to pay cost of 


Following are the 


NW. Maley @Co.. Chicago. $191,670.00 
MacDonald.M ecov&Co.. Chi 1018 
&. H. Roilins & Sons.'Chic... 





4 A . C..06 
Boston at 8°60¢ and $10 premium. Followivg are the bids: First Nat. Bank, Liteago... 102.0% o%0 90 Koustze Bros.. New York.. met 
7 ¥ cago.. 
Bond & Gordon.$200,C00 *9'808 | Bank for Savings....... 200,00" 08:50 eS ae eae, ties Bank ws 
RochesterSav.Bk.1°0,0u0 or lessie gy Jennison. ... " Ag etry Se te — 101.277 90 iret Het, Bank. Portage.. * ito. ou aa 


Title Gu. & Tr.Co.280, ‘000 
ad ~~? Ang $10 premium. 
Reck 
received until 12 m., April 6, by R. 
Clerk, for the following bonds : 


$1,918 bf 5% coupon Blount Street improvement bonds. 
2,288 00 6% coupon North Ridge Road improvement bonds of $873 each. 


Interest will be payable April 1 and Oct. 1 at the Rocky 
River Savings Bank. Maturity, one bond of each issue on 
Certified check for $100, 
payable to the Treasurer of the village of Rocky River, re- 


Oct, 1 from 1905 to 1910, inclusive, 


quired with bids for each issue. 


H. Lee Apste OF. core ad 
Broadway Sav. Insti’n. 


River, Ohio.—Bond Offering.—Proporals will be 


sore Gs-e5s 
#30 003 voce | Seeee 


W. Bassett, Village 


protection bonds. 





ngoods& Mayercincia- 101,638 


Shamokia (Pa.) School District.—Bonds not Sold.—No 
sale was made on March 6 of the $25,000 34¢¢ 
(optional) bonds described in V, 80, p. 729. 

Sheridan, Mich.—Bond Election. "—At the spring election 
this place will vote on the question of issuing $4,000 fire- 


Sidney, Ohio.—Bond Sale,— 
par to the Sinking Fund Commissioners the $10,200 i 
coupon street-paving bonds described in V. 80, p. 1 

Springport, Mich.—Bond Sale,—This village has sold to 
the Springport Banking Co, at par an issue of $7,0C0 4 


Sal Kane & Co., Minneapolis.. 


5-80-year 


On March 1 this city sold at 
1018, 
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# 1,000,000 
CITY OF ST. LOUIS 


8 560-100 PER CENT 20-YEAR 
GOLD RENEWAL BONDS. 


Mayor's Office, St. Louis, January 16, 1905. 

By virtue of Ordinance No. 21,543, authorizing yy 
issue one sale of renewal bonds of the City of 8 
Lou ealed proposals for the pesehqne of ons 
milton Sollers ($1,060,000) in sad bonds, heretnafter 
described. or avy portion thereof, will be received at 
the Mayor's Office in the City of St. Louis, until 12 

o’clock noon of the 1STH DAY OF MARCH, 1905, 
and - | —~. y opened by the unders!gned at said place 
and 

Said bonds will be dated April 1st, 1905, and will 
each be of the denomivation of $1,C00 United States 
Gold Coin, payable twenty (20) years after their date, 
and will bear interest from their date at the rate of 
three 60-100 (3°50) percent per annum. Sem!-annual 
interest coupons, rayable on the Ist dayof April and 
October, respectively, will be attached to each bond, 
and both bonds and coupons will be payable to 
bearer, as be may elect, either at the National Bank 
of Commerce, in New York, in United States Gold 
Colin, or at the National Bank of Scotland, Limited, 
87 Nich las Lave, London, England, in pounds Ster!l- 
ing, at the rate of fcur dollars, elabty-six cents, six 

and one-half milis (34 ) per pound Sterling. 
bonds will contain the condition that in payments of 
principal and interest the United States Gold Dollar 
and the Peund sterling will be caiculated at the 
present standard of weight and fineness. The bonds 
may be exchanged for registered bonds at any time. 

tiidders are requested to state in their proposals 
& price offered per bond, the par and premium to 
be stated as one amount. 

Proposals must be accompanied by a Gopests of 
cash or certified check, payabie tothe orderof the 
Comptroller (ana subject to his approval) canal to 
tive (5) per cent of the nominal amount of the bonds 
bid for; said deposit to be returned if the proposal ts 
not accepted, otherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bidderto comply with his proposal, or in case 
of o mpliance to be retained as part of the purchase 
money. A depcsit in the required amount to the 
credit of the City of St. Louisinthe National Bank 
of Commerce in New York or in the National Bank 
of Sootivnd, Limited, London, will be accepted as 
full compliance with the requirements relating to 
deposits No interest will be allowed on earnest 
money deposited by the snccessful bidder. 

Proposals will be subject to alithe concitions and 
reservations of this advertisement, and must refer 
to same asa portion of the agreement onthe part 
of the bidder. 

Proposal should be enclosed and addressed to the 
unders'gned and endorsed ‘ ‘Proposal for Purchase of 
St. Louis City Bonds.” 

The awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 
Municipai Assembly. 

The Bonds will be delivered against payment 
therefor in current funds, at the office of the Comp- 
troller in the City of St. Lou's,on the Ist day of 
April, 1908, or, if the bidder so elects in his proposal, 
at the Nations! Bank of Commerce in New York, on 
the ist day of April, 1 

A sample bond can be seen and further informa- 
tion Obtained at the office of the Comptroller. 

Blank forms of proposal can be obtained on appli- 
cation to the Comptroller. 

ROLLA WELLS, Mayor. 
JAMES Y. PLAYER, Comptroller. 

The successful bidder for the above issue of 
Renewal Bonds will be furnished, on appl:cation, 
with the opinion of Mesars. Dillon & Hubbard as to 


8500,000 


ESSEX COUNTY,N.J., 
PARK BONDS. 


Issued under authority of Chapter XCI laws of 
1895 and Chapter 53 laws of 1902. 

The Board of Chosen Freeholders of the County of 
Essex, New Jersey, invites peogocals for the pur- 
chase of $500,000 Essex County Park Bc nds, in de- 
nomination of $1,000 each, interest coupons at 4 per 
cent per acnum, payable February 1 and August 1, 
princiral and interest payable in gold. Bonds pay- 
able August 1, 194%. 

The bonds will bear interest from February 1, 1905, 

and the purchaser must pay interest accrued to date 
of delivery. 

Sealed proqecaio will be received by the Finarce 
Committee of the B. ard of Chosen Freeholders, at a 
meeting to be heid by oaid Committee, at the Free- 
holders’ room in the Court House, at Newark, N. J.,on 
THURSDAY. MARCH 23, 1905, at 2 o'clock, P. M., 
which meeting will remain open for the reception o ot 
proposals until 2:30 P.M. Each proposal shall etate 
the amount of bid in words and figures, and must be 
accompanied by a certified check for $5,010, which 
will be applicable on sccount of purchase money of 
bonds, and forfeited by successful bidcer who a'ter- 
wards fails to take the bonds. Copies of proceedings 
will be furnished toeuccessful bidders, but proposals 
must be uncondi ional. 

The Finance Committee reserves the right to reject 
any and all proposals, if, in its eeu the imerest 
of the County requires such ac 

The bonds will be ready iG delivery on April 6, 


By order of 
sees COMMITTE 
s WwW. rt tay Chairman. 


10,000 


City of St. Joseph, Mich, 
BRIDGE BONDS. 


Sealed bids will be received at the office of the 
City C'erk of St. Joseph. Michigan, to8 o’clock P. M., 
WEDNESDAY, APRIL 5, for an issue of 
Bonds to cover cost of eoastrection of Bridge across 
the St. Joseph River. 

Bonds will ee known, - = Jcseph tity Napier 
Bridge Bon Th ($10, 60) 
Do lars. tu RT ” 3500, to run twenty 
years from July !st, 1905, ates /rivilege of payment 
at par with accrued interest at any time on or after 
ten years. 
interest not to exceed 5 per cent and bids will be 
received at that or any lower rate (shall inelude 
cost of preparation and printing of bonds). Each 
bid shall be acecmpanied by a certified check for 
Five Hundred Dollars and aah besealed and marked 
“ Bid on Napier Bridge Bon 
The Counci! reserves the ticht to reject any or all 
bids. G. W. MULLIKEN, City Clerk. 


BONDS sfS8x CERTIFICATES 


Haudsomely engraved; steel-plate effect. Also 
the cheaper kind, partly lithographed and partiy 

rinted from type. Stock Certificates, $3 to 

; the latter ereraved with steel-plare borders 

—elegant, Seal Press, if with Certificates, $1 50, 


ALBERT B, KING &CO.,, 112 William 8t., N.Y, 














the validity of the issue. 





88,403,600 


STATE OF ALABAMA 
RENEWAL BONDS. 


Bonds to be renewed: Classes A and B, aggregat- 
ing $7, mee 600, maturing gety 1st, maa Class C, ag- 
gtegati maturi ring Jan. Ist, 1906. 

Charact Fifty- year old bonds, in de 
nominations of either $100, $500 or $1,000, said bonds 
to be coupon or registered, at option of ‘bidder; in- 
terest payable semi-annually in Montgomery, ‘ala- 

ama, or New York City Stateof New York. Bids 
for entire issue, or any part thereof, not less than 
for $100, are invited noon following terms: 

1. Upon bonds bearing 3% per s —. 

2. Upon bonds bearing 34% p num. 

A certified check, payable to ribe order of the Gov- 
ernor of Alabama, for five pe cent of the amount 
bid for must accompany each bid. For Ly bids that 
are accepted, other security, approved by the Gov- 
ernor, may be gubaittated for the certified check. 
The certified check accompanying rejected bids 
will be returned, with notice of rejection. The % 
of each accepted bid will, on failure of bidder to 
gomoly with terms of his bid, be forfeited to the 


The entire amount of each accepted pid, or 80 
much as may remain unpaid, must be paid in “lawfal 
money of the United States -or in lieu thereof an 
equal»mcunt of Alabama bonds which are 
refunded—sixty days before the maturity of the 
present bonds, into such depository as may be 
designated by the Governor, or in jieu of the above 
pee net ae such guaranty as the Gc vernor 
may appro 

The Bate will excharge with accepted bidders, 
any time after acceptance of bid, new for old bond 
credit teing given the bidder for difference in inter 
est to date of maturity of old bonds. No bid offer 
ing less than par will be considered. Tne State re- 
serves the right to retire present bonds to an 
amount not exceeding 3400, Bids will be re- 
ceived at the Governor’s Office at Montgomery untl 
12% o’clock KIL 4, 1905, and will be opened im- 
mediately. Notice of acceptance or rejection will be 
given each bidder by letter mailed in Montgomery 
not later than April 19, 1905. Envelopes containing 
bids must be addressed to the Governor of Ala- 
bama, and have eg written thereon 
“Bids for Renewal Bonds, State of Alabama.” The 
State reserves the rght to vole ~~ any and all bids, 
For further information, ep y. the Governor of 
Alabama. NNINGHAM, 
Senaten int sy Acting Governor. 


MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 

W. J. HAYES & SONS, 

OLEVELAND, OHIO. _ BOSTON, MASS. 
Established “1885. 


H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY COUNTY BONDS. 


000, 
aracter 0 of Bond: 




















Engravers and Lithographers. (Telephone.) 
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dectric-light bonds. Denomination, one bond for $509, five 
of $1,000 each and one for $1,500. Date, April 1, 1905. Ia- 
t annually on Oct. 1. Maturity, one bond yearly. 
Stafford (Town), Tolland Coanty, Cons.—Bond Offering.— 
proposals will be received until 12 m, April 15, by Marcus 
B, Fisk, Town Treasurer, for $36,000 4% registered bonds, 
jgved for the purpose of paying the floating indebtedness 
bonds now outstanding against the town. D .nomi- 
pation, $1,000. Date, May 1, 1906. Interest, May 1 and 
November 1. Maturity, $3,000 vearly on May 1 from 1906to- 
1917, inclusive. A deposit of 5% required of successfal bid 


ders. 

Stratford, Oat.—Debenture Offering.—Prop2sals will be 
roeived untiil2 m., March 17, by Wm. Lawrence, City 
Treasurer. for the following debentures : 


000 444% debentures, payab'e Jan. 1. 1915. 
$000 434% debentures, payable Jn. 1, 1925. 
7,000 434% debectures. payavle Jan. 1, 1 
99,480 4% debentures, mataring part yearly on Jan. 1 from 1910 to 1931, inc usive. 


Strathcona, N. W. T.—Dcbenture Sale. Ths $20,0)0 5¢ 
debentures offsred without success on December 15 were 
recently disposed of to W. C. Brent of Toronto at par and 
interest. See V. 79, p. 2603 for description of securities. 

Sadbary, OQat.—Debenture Offering.—Proposals will be 
recived until March 15 by 8. Fournier, Town Treasurer, for 
$5,978 10 5% 10-year coupon debentures. 

Sarrey (N. D.) School District-—Bonds Voted. ~Accord- 

~ ea es this district has voted to issus $4,500 school- 
ing bonds. 

Toledo, Ohio.—Bonds Authorized.—The City Council on 
Feb, 18 = an ordinance suthorizing the issuance of 
$8,851 88 5¢ coupon Elm Sireet No. 1 paving bonds. 

Bond Offering.—Proposals will be received until 7:30 P. M., 
March 22, by R. G. Bacon, City Auditor, for $:00,000 4¢ 
coupon general fand refunding bonds. Denomination, $1,000. 
Date, April 1, 1905, Iaterest, April 1 and Oct. 1 at the 
United States Mortgage & Trust Co, in New York City. 
Maturity, April 1, 1914. Accrued interest to be paid by 

rchaser. Certified check for 5¢ of the par value of bonds, 

wn without condition on some national bank in Toledo, 
or else money for that amount, required with bids, 

Bonds Authorized,—On February 20 ordinances passed the 
City Courcil providing for the issuance of $16,949 74 5¢ 





Superior Street No. 4 paving bonds, dated Jan, 15, 1995, and 
$5,102 06 5% South Piatt Street No. 1 bonds, dated Oct, 29, 
1934, Interest wiil be payable semi annually in March and 
September at the office of the City Treasurer. 

Trumbull Couaty Road District No. 1, Ohio.—Bond 
gy ll nao will be received until 1:30 P. mw , April 4, 
by the Road Commissioners at the office of the County Sar- 
veyor in the city of Warren for $58,000 5g coupon road 
bonds. Denomination, $1,000, Date, March 1, 1905, Inter- 
est semi-annually at the office of the County Treasurer, Ma- 
turity as follows: $1,000 on Sept. 1, 1910; $1000 Mar. 1, 1911, 
and $5,0C0 each six months from Sept. 1, 1911, to Mar. 1, 1916, 
inclusive. 

Waconia, Minn.—Bond Elzction.—It is stated that this 
village will vote on March 14 on ths question of issuing bonds 
for a fire-hall and jail, 

Walker, Minn.—Bond Election.—This village, according 
to reports, will on March 14 vote on the question of issuing 
$4,000 electric-light and water- works improvement bonds, 

Waterbary, Conn.—Bond Sale.—On March 6 the $10),000 
814% 29 5-6 year sewerage bonds described in V. 80, p. 489, 
were awarded to Perry, Coffia & Burr of Boston at 101:382— 
@ basis of about 4:921¢¢. Following are the bids: 

Perry, Coffin & Burr, Poston....20538 Blodget, Merritt& Sane. 100°078 


Kountze Bros., New York ...... 70 | 8. L. Day & Co.. Boston......... 100°449 
x. r tON....4.. ote, | W. J. Hayes & Sons, Cieve...... 100°125 


Waterloo (Ore.) School District No. 112.—Bond Sale,— 
Oa March 1 this district sold an issue of $1,000 6% school 
bonds at par. 

Waterville, Me.—Bond Sale.—On March 1 the $10,000 84¢¢ 
20-year refanding bonds described in V, 8), p. 731, were sold 
to J. W. Bowen & Co. of Boston. 

Waycross, Ga.—Bond Election Proposed.——The City Coun- 
cil is considering the advisability of caliing on the next State 
Legislature for authority to hold an election to vote on the 
question of issuing $50,009 street improvement boads. 

Whittier, Cal..—Bond Election.—An election will be held 
March 14 to vote on the question of issuing $110,000 water- 
works bonds. 

Wichita Falls, Tex.—Bonds Registered.—On March 4 the 
State Comptroller registered $2,500 4% 10 40-year (optional) 
funding bonds, dated Jaly 1, 1904, 














INVESTMENTS. | INVESTMENTS. INVESTMENTS. 
ERVIN & COMPANY, |RudolphKleybolte&Co.. NEW YORK CITY 
BANKERS, halen 3% and 34% 

Members Pystadeiphia Stock Exchange. | MUNICIPAL, RAILROAD and| TAX EXEMPT BONDS. 





EXSVESTMENT. 


Drexel Building, 
Philadelphia. 


BONDS FOR 


43 Exchange Place, 
New York. 


R. L. DAY & CO., 
BANKERS, 


8 Nassau Street, 
NEW YORK 





85 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRAD 
RAILROAD SECURITIES. 


Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
Ist Nat. Bank Bldg. 60 State Street. 


MacDonald, McCoy «& Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

iv* La Saile Street, Chicago 
Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BOND», 

















STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 


MUNICIPAL 


AND 
Public Service Corporation 
BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 
Denver. Chicago, San Francisco. 


T. B. POTTER, 








MUNICIPAL and 
SORPORATION BONDS, 
172 Washington Street, 
SHICAGO, ‘ & & iILiLs 


LIST ON APPLICATION. 


Ff. R. FULTON & CO., 
Municipal Bonds, 
LA SALLE STREET, 
CHICAGO. 
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INVESTMENT BONDS, 


SEND FOR LIST. 


OENISON, PRIOR & CO. 
BOSTON. 


CLEVELAND. 





T.W. STEPHENS & CO., 
2 Wall Street, New York. 





Perry, Coffin & Burr, 


(NVESTMENT BONDS 


60 State Street, 
BOSTON. 








H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reporte. 


New York Life Buildine, CHICAGO, ILL. 


BALLANTYNE & EVANS, 
ENGINEERS, 


Exa:ninations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 
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trust Companies. 


irust Companies. 





orgsrat ds"? $9,500,000 
"TITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 
M’frs Branch, 198 Montague St., Br’klyn. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Receives Deposits subject to check, allowing 
Interest, 

Does all Trust Company business, 
TRUSTEFS: 


John Jacob Astor, Edgar L. Marston, 
Edward T. Bedford, Wilham J. Matheson, 


Charles S. Brown, Charles Matlack, 
Julien T. Davies, Wilham H. Nichols, 
William J. Easton, James H. Oliphant, 


Charles R. Henderson, 
Benjamin D. Hicks, 
John D. Hicks, 
William M. Ingraham, 
Augustus D. Juilliard, 
Martin Joost, 

John S. Kennedy, 


Robert Olyphant, 
Alexander E. Orr, 
Charles A, Peabody, 
Frederick Potter, 
Charles Richardson, 
Elihu Root, 

Sanford H. Steele, 
Woodbury Langdon, Ellis D. Williams, 
James D. Lynch, Louis Windmuller. 

CLARENCE H,. KELSEY, President. 
FRANK BAILEY, Vice-President. 
EDWARD 0. STANLEY, 2d Vice-President. 
Manager Banking Department. 
CLINTON D. BURDICK, 3d Vice-Pres. 
J. WRAY CLEVELAND, Secretary. 
FRANK L, SNIFFEN, Mar. Mfgrs’ Branch. 
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“sunrius, $12,000,000 00. 


THE EQUITABLE 


| TRUST COMPANY 
| OF NEW YORK 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
|| to act as executor, administrator, guardian, or trustee under will or 
| appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 























Financial, of 
J. G. WHITE & CO.,, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 
{nvestigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 
Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 








THE AMERICAN Mra. Cc. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES, 

Southern Securities a Specialt 























Financial, 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905, 
The Trustees, in Oonformily with the Charier of the Oompany, submil the following siatemen: of 
tls affairs on the 718 of December, 1904; 


Premiums on Marine Risks from 1st January, 1904, to 3lat December, 1904... 





$2,909,343 08 











Premiums on Policies not marked off lst January, 1904.................-2. eens 724,151 84 
eS SD PUIIED ccncccescocescncescncsesencessvascassctecnscedaeseqeneneneese $3.633,494 92 
Premiums marked off from ist January, 1904, to 31st December, 1904......... $3,016,978 35 
Interest received during the year.................. $275,926 5 ——— 
mt - * « less Taxes....... 107,14314 %33307472 
Losses paid during the year which were estimated 
in 1903 and previous years..................... 18,124 29 
Losses occurred, estimated and paid in 1904...... 771,957 98 
—————- $1,090,082 27 
Less Salvages............--.- $142,418 20 
UPANCECS ..........202-- 84,094 99 226,513 19 
Returns of Premiums and Expenses, $405,721 91 863,569 08 
The Company has the following Assets, viz.: 
United States and State of New York Stock; City, Bank and other Securities..... $5,243,600 52 
Special deposits in Banks and Trust Companies.......... 2.2.2.2... ..ceee---2e-seneee 1,417,543 97 
Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company..................... 75,000 4,364,000 00 
ee TING Ce Ie Io cvnccccccnsansncceccesncensccepccececcccotcoss 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies payable in 
——- GBUMABIOR,. ccccocncesescccccassscocnscccccecscesccosessccesceesocesescceso ia 241,710 47 
Cash in Bank........ conccecccccscesocccscncsccesscccescccccces eneteesues cesentésces aa 351,301 69 
Aggregating.............-. diecsisitinaeanniciteiia Se $12,638,243 93 





A dividend of Six per cent interest on the outstanding certifloates of profits will be paid 

to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 
The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 
next, from which date interest thereon will cease, ‘The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Compan 
for the year ending 31st December, 1904, for which, upon application, certificates will be issu 
on and after Tuesday, the second of May, next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 








GUSTAV AMSI CLEMENT A. GRISCOM, NICHOLAS F. PALME 
WHITING’S PAPERS, FRANCIS M. BACON, ANSON W. HARD. HENRY’: PARISH, - 
JOHN N. BEACH, MORRIS K. JESUP. FREDERIC A. PARSONS, 
WILLIAM B, BOULTON THEODORE P. JOHNSON, DALLAS B,. PRATT, 
VERNON H. BROWN LEW!S CASS LEDYARD, GEORGE W. QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, - A. RAVEN, 
JOSE H, CHAPMAN, CHARLES D, LEVERICH, JOHN L. RIKER 
GEORGE ©, CLARK LEANWER N, LOV UGLAS KOBINSON, 
ORNEBLIUS EL. ERT, GKOKGE H. MACY, GUSTAV H. SCHWAB, 
EWALD FLEITMANN, CHARLES H. MARSHALL, WILLIAM C, STURGES. 
W. H. H, MOORE, 
A. A. RAVEN, President, 
CORNELIUS ELDERT, Vice-Pres’t. 
THEO. P. JOHNSON, 2d Vice- ’res’t. 
JAS. L. LIVINGSTON, 3d Vice-Pres’t. 
For Busi Cerrespond 
Whether for letter written with your own hand, or 
by:the typewriter, are UNEQUALED, Their quality | Atlantic Mutual Insurance Company Scrip | THE SOUTH. 


is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers.of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, "ines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO. 
GEO. B. EDWARDS, President, Charleston, 8.C. 
Commercia! and Financial Agen 


of All Years Bought and Sold. 


JOHN M. GILLESPIE. 


Room No. 518 Atlantic Building, 





New York. Philadelphia. 


Chicaro. 





40-61 Wall Street, 


t 
Business undertaken tn all parts of tha wor!d. 
satisfactory references 


NEW YOR#. 











Post ¢ 
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